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Shells Hit

m
Baltic Sea
%3 West Germans
Hurt; Bonn GaBs
Ban Accident

Compiled by Ow Staff From Dispatch*

BONN—A West German Navy
ship was accidentally hit early
Monday by shells from a Warsaw
"act vessel in the Baltic Sea and
three sailors were injured, the De-
fense Ministry said.

There was no comment from any
Warsaw Pact nation.
The Neckar, a navy supply and

support ship, was struck voile ob-
serving Warsaw Pact exercises in
which pilotless, drones knmnh^
from shore were fired upon by East
bloc ships, according to Ulrich
Hundt, a Defense Ministry spokes-

Mr. Hundt said West Germany
believed the ineirfornt was acciden-
tal. He said the injured were being
flown to West Germany by heli-

copter for treatment of shrapnel
wounds.

While it was not dear to what
country the ship that fired the shots
belonged, a Defense Ministry
source said he believed rt was a
Polish vessel

Friedhelm Ost, the chief West
German spokesman, said his gov-

ernment would analyze the- inci-

dent and discuss it with Warsaw
Pact members.
The -three injured were not m

critical condition, he said.

Mr. Ost refused to say whether a
protest would be lodged. Mr.
Hundt, however, said his govern-

ment viewed the incident -with

“great composure.” •

#' Mr. Hundt said the shooting oc-

? curred Monday morning as the

Neckar was in international waters
25 nautical miles off ihe Soviet

coast in the Bay of Gdansk.
-

. Five shells, which Defense Min-
istry sources said came from 46mm
guns, hit the vessel Four struck the

Neckar s side and one lodged near

its rear engine room. Ihe
"

See SHIP, Pige 4
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Italian Results Indicate

Communist Setback

lltuo kmyv/Tha AuocuMd Am
A demonstrator spraying flames at policemen, who reply with an extinguisher, during protests Monday in Seoul.

Korea Protesters Appear to Broaden Base
Students Leave Church, butMore Demonstrations Erupt The Middle Class

Is Joining RevoltWashington Post Service'

SEOUL— Thousands of South

Koreans of varied ages and social

classes gathered at the Myongdong
Cathedral here Monday night for a

candlelight Mass that developed

into another emotional protest

against the government.

Worshippers applauded Cardi-

nal Stephen Kim Sou Hwan, who
in his first pulpit statement on the

continuing public dusidenCe called

for the government to re-open dia-

logue with the opposition.
"
.The Mass was held five hours

after about 200 people who had

beat taking refuge on the cathedra]

groundswere bused back to univer-

sity campuses under the escort of

prints. The move was carried out

under a safe-passage deal with the

police. .

. Thegovemmenthoped that their

departure would depoUtidze the

cathedral, which since Wednesday
has been the focus of street demon-
strations and rioting against the

government of President Chun
Doo Hwan.

The size and fervor of the turn-

out Monday night, however, sug-

gested that the cathedral will re-

main a rallying point. And the

diversity of the people attending

offered new evidence that the

movement is becoming more
broadly based.

Reports from the provinces

Monday said anti-government pro-

tests occurred in six other South

Korean cities, including Pusan,

where about 10,000 students were

reported to have battled policemen.

About 64,000 students were report-

ed to have participated in rallies at

45 univeraties-

Yonsd University in Seoul was

the scene of a particularly violent

riot that went on for hours Mon-
day. with students charging out the

campus gates to hurl gasoline

bombs at police lines.

As the evening Mass progressed

in the cathedral, hundreds of radi-

cal students gathered on the street

and confronted rows of riot police-

men. The students linked arms and

pushed against the policemen's

shields, chanting, “Down with mili-

tary dictatorship."

When the Mass ended, thou-

sands of people lit candles and be-

gan to march from tbe church, sing-

ing a traditional Korean song

entitled “Our Wish Is Unification."

The police blocked their way, ap-

parently to prevent them from pro-

gressing through the city.

Protesters were skirmishing with

police late Monday around the ca-

thedral.

U.S. CourtBuies

er
WASHINGTON (AP) — A

federal appellate court Tided

Monday that Michael K.
Denver, a lobbyist who once

was a top aide to President

Ranald Reagan, must stand tri-

al on perjury charges.

The UJ5. Court of Appeals

ruled thatMr. Deaver couldnot

appeal the trialjudge's denial of

his motion to dinning the indict-

ment on the ground that the

independent counsel Whirney

North Seymour Jn, had no au-

thority to prosecute the case.

Lawyers for Mr. Deaver, the

'former White House deputy

chief of staff, had said before

Monday’s decision that they

planned to take any adverse tul-

,ing to Chief Justice William H.

Rehnqnist of the Supreme
Court.

Mr. Deaver, who resigned his

White House post in 1985, is

charged with five counts of ly-

ing to a House subcommittee

and a federal grand jury that

investigated his lobbying busi-

ness for possible ethics viola-

tions.

An artist's conception of

the Lockheed model of

the Advanced Tactical

Fighter. Part II of a Spe-

cial News Report on
Aerospace: Military
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GENERAL NEWS
Americans like being mar-

ried, a survey of American alti-

tudes indicates.

The pope's outspoken visit to

Poland delighted the opposi-

tion but disappointed the Com-

munist government- Page 2.

Kurds are said to foment an

underground conflict among

Turkish expatriates. Page 4.

Western nations are intensi-

fying their drive to replace the

head of the Food and Agncuj-

ture Organization. Page *•
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Have Improved,ASEAN Officials Say

iiiii

By Michael Richardson
International Herald Tribune

'

SINGAPORE — Senior
ASEAN government officials said

Monday they believed that receot

decisions by Vietnam and its main
ally, the Soviet Union, to give top

priority to economic reform have

unproved prospects for a negotiat-

ed end to the Cambodian conflict.

The officials, here for the annual

meeting of foreign ministers of the

Association of South East Asian

Nations, said h appeared that Ha-
noi and Moscow needed to reduce

tiie financial and political costs of

Vietnam’s occupation of Cambo-
dia.

Analysts said it was significant

that tins view was shared by Prime

Minister Lee Kuan Yew of Singa-

pore and Foreign Minister Siddhi

Savetala of Thailand. Singapore

and Thailand have been the staun-

chest opponents within ASEAN of

Vietnam’s intervention in Cambo-
dia.

An estimated 140,000 Vietnam-

ese troops are stationed in Cambo-
dia to support the pro-Hanoi gov-

ernment and to ward off attacks by

guerrillas of the ousted Khmer

Rouge regime and its two non-

Communist allies. The confronta-

tion is in its ninth year.

Mr. Lee noted in his opening

speech thatVietnam and the Soviet

Union had both put the “revival of

their economies at the top of their

priorities." As a result, he said, a

negotiated Cambodian settlement,

followed by Vietnam's withdrawal

was “more likely than continuing

Vietnamese defiance”

Western- officials estimate that

Moscow has been providing more
than SI billion a year in military

and economic assistance to help

Vietnam maintain control of Cam-
bodia.

Referring to an aid and invest-

ment boycott imposed on Vietnam

by many non-Communist coun-

tries, Mr. Lee said that Hanoi knew
its isolation was tbe direct result of

its Cambodian polity and that this

had “inflicted too heavy a burden”

on Vietnam's economy.

Mr. Siddhi said that a recent call

by Soviet leaders for “a peaceful

international environment" to fa-

cilitate economic reconstruction

was a welcome development This

call Mr. Siddhi said, was being

echoed by the new group of leaders

who had taken over in Hanoi since

December.

He said that “economic rational-

ity" should induce the Soviet

Union and Vietnam to consider a
compromise in Cambodia that

would "lessen their military bur-

dens. which are the principal cause

of their existing economic woes."

But he cautioned that Hanoi’s

professed concentration on nation-

al development “remains dubious"

while it continues to impose “mili-

tary rule” on Cambodia and launch

attacks into Thailand.

Mr. Siddhi had talks on Cambo-
dia last month with Eduard A. She-

vardnadze. the Soviet foreign min-

ister, and other officials in

Moscow.
Mochiar Kusumaatmadja, Indo-

nesia's foreign minister, said that

“the dynamics of the Cambodian
conflict appear to have entered a

new phase.”

This, he said, had “given rise to

hopes that all parties to the conflict

will now more clearly see the desir-

ability and viability of a political

settlement as against the untenable

See ASEAN, Page 4

By John Burgess
Wasliinghui Past Sen-ue

SEOUL — It was a handful of

students who began the rally that

took place shortly after noon Mon-
day outside the Myongdong Cathe-

dral in Seoul. But within a half

hour, thousands of solidly middle-
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class office workers, lunch-time

strollers and shoppers had joined

in, blocking the street with a high-

spirited festival of songs and anti-

govemmem slogans.

Women leaned from high-rise

buildings to shower roses and con-

fetti on the crowd. People talked

spontaneously to strangers. A man
Stood atop a stool and led the

crowd in cheering, thousands of

fists stabbing the air with each

round.

.
“Initially people are afraid," said

a trading company employee in suit

and tie. “But when they get togeth-

er, there is no fear.”

Until this week, the common
sense in South Korea was that the

middle class could never make
common cause with the stone-

throwing radicals of the campuses.

Five days of demonstrations have

put that wisdom into question and

could rewrite the rules of politics.

Invariably, there are compari-

sons to the “people’s power" revo-

lution in the Philippines last year.

So far. the numbers in Seoul are

nothing against those seen in Ma-
nila. The turnout near tbe cathedral

Monday afternoon, for example,

probably was statistically insignifi-

cant in a city of almost (0 million

people.

Yet it and other shows of public

participation are raising talk of a

new mood prevailing in South Ko-
rea, in which more people may act

on long-repressed hostility toward

the government of President Chun
Doo Hwan.

As an array general Mr. Chun
seized power in stages starting in

1979. Many South Koreans have

never accepted his legitimacy as

president, especially since more
than 200 people died m demonstra-

tions in the city of Kwangju the

following year.

The imperial airs that the short,

See SEOUL, Page 4

The 4aAimed Press

ROME— Italian voters dealt a
major blow to the Communists in

the parliamentary election while

the Christian Democrats retained

their position as the leading party

and the Socialists made gains, early

results and final projections
showed Monday.
With both ihe Christian Demo-

crats and ihe Socialists claiming
victory in the voting Sunday and
Monday, j new period or bargain-

ing between the two parties ap-

peared likely in fashioning Italy’s

47th postwar government.

At stake were 630 seats in ihe

Chamber of Deputies and 315 in

the Senate.

Because of Italy’s complicated

proportional represen ration sys-

tem. the breakdown of seats was
not expected until Tuesday morn-
ing. Individual winners may not be
known for several days.

Final projections, issued by the

Doxa pollingagency and broadcast

over the state-run television net-

work, showed the Christian Demo-
crats maintaining their leading po-

sition in the Chamber of Deputies
with 33.8 percent, up from 319
percent in the last parliamentary

election in 1983.

In the Senate, the Christian

Democrats were projected to win

333 percent, up from 32.4 percent

in 1983.

The projections indicated that

the Socialists would get 14.4 per-

cent. up from 11.4 percent in the

lower bouse and increasing by a

lesser margin in the Senate.

The Communists, the country’s

second largest party and the big-

gest Marxist party' in the West,

were projected to win 26.4 percent

in the lower house, down from 29.9

percent, and 283 percent from 30.8

percent in the Senate.

Communist and other politicians

said Lhe party lost votes to the

Greens, who were projected to get

2.6 percent in the lower house and
2.1 percent in the Senate in their

first parliamentary bid.

The Greens ran on an anti-nucle-

ar and pro-environmental plat-

form.

Rosa FQippinl a Greens mem-
ber, said their showing represented

a “mandate” to press for an imme-
diate moratorium on the building

of nuclear power plants in Italy.

“There was an erosion in our
electorate toward the Greens.” a

Communist senator, Emanuele
Macaluso, said at party headquar-

ters. “It was a protest vole.”

Voter turnout was put at more
than 80 percent.

There were 45.6 million Italians

eligible to vote for deputies, while

39 million were eligible to vote for

senators.

The elections were called a year

early after a two-month political

crisis that began in March when the

Socialist prime minister, Bettino

Craxi, resigned as the head of a

five-party coalition.

At issue was a power-sharing dis-

pute with the Christian Democrats,
who have led or dominated every

Italian government since World
War II.

A caretaker government led by a

Christian Democratic prime minis-

ter. Aminlore Fanfani, oversaw the

elections.

With both the Christian Demo-
crats and the Socialists making
gains, politicians predicted tough

See ITALY. Page 4

Bettino Craxi, whose So-
cialist Party gained ground.

IndustrialPowers Told:

Unite on Policy or Suffer
By Carl Gewirtz

International Herald Tribune

BASEL, Switzerland — Leaders

of the major industrial countries

were warned Monday that their

continued failure to coordinate

budget policies could lead to a

sharp fall in the dollar and severely

harm the world economy.

The Bank for International Set-

tlements. in its annual report,

urged the industrial countries to

“face up to the fact” that they have

in large measure lost tbe ability to

run totally independent economic
policies.

“International financial integra-

tion has led to a drastic curtailment

of domestic policy independence,

even for the largest countries and
for debtors and creditors alike.”

said the BIS, a clearinghouse for

central banks.

In addition to speaking “witii

onevoice” to financial markets, the

BIS said, the industrial countries

must also“weigh the risks of raking

further fiscal measures.” which it

supported.

The report, in effect, endorsed

U.S. calls on West Germany and

Japan to bolster domestic demand
through tax cuts and other fiscal

measures. The idea is to suck in a

greatervolume of imports, from the

United States and elsewhere, and
help sustain a higher level of world

growth.

Japan has responded by propos-

ing a S42 billion package of mea-

sures to boost demand. West Ger-

many has resisted cads to further

stimulate its economy, for fear of

kindling inflation.

America's trading partners have

blamed the huge U3. budget defi-

cit for U.S. deficits in merchandise

tradeand in current account,which
also includes trade in services such

as banking. BIS concurred, calling

for a “credible decrease in the U.S.

budget deficit and an increase in

the appallingly low saving ratio of

U.S. households."

BIS acknowledged that fiscal

stimulus may not be an ideal policy

from the German and Japanese

viewpoints. But measured against

the disruption that would likely re-

sult from the inability of the Unit-

ed States to attract the capital in-

flows it needs, BIS suggested that

such a disruption “would in the

nearer futurebe a source of greater

trouble not only for the world

economy as a whole but also for the

leading countries individually.”

BIS’s main concern is that pri-

vate inflows of foreign capital to

See BIS, Page 19

Reagan Officials Botched Saudi Sale

Warnings of CongressionalAnger Unheeded\
Sources Say

By David B. Ortaway
Washington Pmi Service

WASHINGTON — At 5:57

P.M. Friday, May 29, the notice

arrived informing Congress that

the Reagan administration intend-

ed to sell Saudi Arabia 1,600 of the

latest Maverick anti-tank missiles.

Less than four hours earlier, con-

gressional staffers had warned ad-

ministration officials sharply and

clearly: The sale was controversial

the tuning was terrible and more
consultations were needed before

any notification — informal or for-

mal— was sem to Congress.

“It was made perfectly clean

please do not send it up today,”

said a source familiar with the pro-

ceedings. “Does it make sense to do
this on Friday afternoon at 5:57

when you know they are controver-

sial?"

By all congressional accounts,

the administration's latest failed at-

tempt to show support for an im-

portant Arab ally, Saudi Arabia, at

a critical point in UJ5. relations

with all its Arab allies in the Gulf,

was botched from the siarL

Presideat Ronald Reagan's sur-

NEWS ANALYSIS

prise decision Thursday to with-

draw “temporarily” the proposed
Maverick sale left the administra-

tion in retreat, the powerful Ameri-
can Israel Public Affairs Commit-
tee delighted with an easy victory

and the Saudis again “shocked and
dismayed” at the outcome.
Mr. Reagan said his decision had

been “precipitated” by strong con-

gressional opposition. But the view
from Capitol Hill was that the

White House had itself precipitated

In Bangladesh, Lovers Are Caught in Age-Old System ofJustice
By Seth Mydans
Have York Times Service

DHAKA. Bangladesh — Dis-

graced and threatened with public

whipping, the lovers have turned

against each other, and their sto-

ries, told in sullen monotones, are

now at odds.

But one thing is certain. Late one

recent night, Abdul Jalfl and his

neighbor’s young wife, Khur&hida

All were caught as they tried to

elope. The incident shamed their

families and their tillage of Bbolati,

about 10 miles i 16 kflometers)

south of Dhaka.

Now they faced thejudgment of

an ancient trial system known as

salish, in which village elders, most-

ly tradesmen and small landown-

ers, would exact justice that could

include a public whipping or slap-

ping and a forced realignment of

the marriages involved.

As the salish began, Mr..Jalfl, &

helper on a minibus who thinks his

age is about 25, squatted at dusk in

a small courtyard. He was sur-

rounded by the men and boys of

the tillage, as die elders, smoking

expensive imported cigarettes, dis-

cussed his crime.

“I hardly even know her," be

said Of Mrs. AH “She tempted me

into it- She made advances.”

Women play a secondary role m
Bangladesh's Moslem society. So

Mrs. Ali and the women accompa-

nying her were hidden in an adja-

cent building: if her testimony was

needed, she was to speak into the

courtyard through a darkened win-

dow.

Tbe salish, increasingly rare, in

Bangladesh, represents an attempt

by village leaders to main rain their

traditional feudal control and to

cling to age-old customs— such as

the subordination of women —in a

nation that is slowly modernizing.

It is an illustration of the dis-

tance that remains between thou-

sands of isolated villages and the

structures of government, which

have yet to reach much of the coun-

try with paved roads, electricity,

water and administrative controL

“I am a poor man and I cannot

afford to go to the police,” said Mr.
Tamizuddin, the father of Mr. Ja-

in's wife, Hamida.
But the salish snagged this night

on a technicality when the ag-

grieved husband, a bicycle-rick-

shaw driver named Mohammad
Sunij Ah, failed to appear.

Two nights later, tbe salish was

again delayed whim the accused

himself refused to take part

The other principals gathered at

the house of a village elder, a cos-

metics salesman named Guyashud-

din Ahmed, to discuss the case.

Standing almost unnoticed

among them, in the shadows by a

postered bed, was Mrs. Ali a slight

See COUPLE, Page 4
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on trial among village elders in BholaiL, Bangladesh, after he tried to elope with his neighbor's

the confrontation by failing toheed
the danger signs.

The decision came during deli-

cate negotiations between Wash-
ington and Riyadh over a US. re-

quest that the Saadis provide air

cover with their U.S.-made F- 15 jet

fighters for US. surveillance air-

craft over the entire Gulf, and for

possible access to Saudi air bases

for U.S. jet fighters.

The United States needs the as-

sistance to help protecL the 1 1 Ku-
waiti oil tankers it plans to put

under the US. flag.

The impact on those negotia^

lions is unclear. But critics and sup-

porters of the Maverick sale said its

withdrawal will further shake Sau-

di faith in the administration.

Critics, including tbe Senate mi-

nority leader. Bob Dole, Republic

can of Kansas, accused the admin-
istration of insensitivity to the

mood of Congress.

These critics also said it was fur-

ther evidence of general bungling

by an administration whose foreign

policy is being sharply questioned

because of its proposal to use U3.
military forces to protect Kuwaiti

ofl tankers threatened by Iranian

attacks.

“The White House was operat-

ing on its own wavelength and
wasn't Limed in on the mood in

Congress,” said a congressional

source. “They had their radars

turned off.”

Had those “radars” been on they

would have picked up signals of

deep congressional discontent that

stemmed from an eariy report that

the Saudis had declined on May 17

to intercept the Iraqi jet that at-

tacked the USS Stark, killing 37

crewmen.
Despite administration attempts

to defend tbe Saudis’ behavior, the

American Israel Public Affairs

Committee and congressional op-

ponents of Saudi arms, sale made
political gain from the report.

Adding to this discontent were

what Senator Claiborne Pell, Dem-
ocrat of Rhode Island, chairman of

the Foreign Relations Committee,

called “serious questions” about

the willingness of the Saudis “to

cany their share of the load in Gulf

defenses and to work with us."

By all administration accounts,

tbe White House as well as the

State and Defense departments

were caught off guard by the

strength of congressional opposi-

tion to the sale of tbe missiles.

“We did not perceive of this

See ARMS, Page 2
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Pope’s Polish Visit Delighted Many. aFew

Doniot krmdAgarx fan»freBM

General Wojciech Jaruzelski with Pope John Paul U at the end of his visit to Poland.

By Michael T. Kaufman
Sew York Tuna Service

WARSAW — During his week
in Poland. Pope John Paul 11 grew

steadily bolder as he challenged the

government to prove its assertions

of reform, pressed priests to identi-

fy with the aspirations of Solidarity

and urged society to persist in pa-

lien l pursuit of liberty.

Along the way, the pope parried

overtures by General Wojciech Jar-

uzelski. the Polish leader, refusing

to mention Soviet or Polish propos-

als for nuclear disarmament. In-

stead, be emphasized that human
rights and increased participation

of citizens in public life were the

stepping-stones to peace.

Similarly, he brushed aside sug-

gestions that a more conciliatory

attitude toward the Polish govern-

ment might increase the possibility

that he could visit Lithuania or the

Ukraine.

The directness of the messages,

often conveyed in symbols of Po-

lish history and literature, con-

founded the expectations of virtu-

ally all Poles. The church hierarchy

based in Warsaw and led by Cardi-

nal Jozef Glexnp had been hoping

that the pope would avoid political-

ly sensitive issues in the interest of

establishing diplomatic relations

between the Vatican and Warsaw.

For its part, the government had

anticipated that the visit would at

least legitimize the course that

NEWS ANALYSIS

General Jaruzelski has depicted as

reformist and provide backing for

the disarmament proposals of Mik-

hail S. Gorbachev, the general sec-

retary of the Soviet Communist

Party.

As for the fragmented and large-

ly demoralized opposition, many of

its leaders openly feared that the

pope, under pressure from influen-

tial elements in the episcopate,

would effectively end the era of

Solidarity and approve policies of

conciliation with the government.

John Paul very dearly disap-

pointed the government, admon-

ished those clerics who sought to

disavow Solidarity, and delighted

and inspired the opposition.

The government's reaction was

apparent in General Jaruzelskfs

farewell statement on Sunday at

the Warsaw airport. He fairly bris-

tled with frustration as he declared

that, in recent days, hiscountryhad
been disparaged by foitign libeL

The general seemed insulted that

the pope had -not placed Polish ills

and shortcomings in an interna-

tional context, and he pointedly

used the word “solidarity* in his

own way.

“Like every other country, Po-

land is not a paradise on earth,*

said the general who then asserted

that efforts to extend democracy
and liberalize the economy none-
theless placed Poland in the van-
guard or Socialist renewal. “Lei oar
solidarity with aH people suffering

from racism, neocolonialism, un-
employment, and intolerance flow
from this land."

The reaction of Solidarity lead-
ers was also quick. They issued a

statement Sunday, declaring: “We
don't live in a free country and our
voices cannot always be heard and
therefore the pope spoke about us
and to us and — as he -himself
underlined— for us."

And while Lech Walesa, the
leader of the union movement, is

not commenting publicly about his
40-minute talk with John Paul
people dose to him say that his
mood has shifted in the last week
from something approaching de-
spair to.hopeful enthusiasm.

Mr. Walesa’s friends said that he
had bear chagrined by requests
from the clergy to keep Solidarity
insignia away- from the papal
Masses, but they reported he
turned jubilant after the pope told
him to continue and added that

Solidarity’s achievements have in-

spired people all over the world.

The least visible reaction has
been in . the Roman Catholic
Church itself. There is little doubt
that during the week, John Paul
often criticized the positions asso-

they should try to model tw?

pwluszko. the pro-Solklarity
who was slam by secret pofoS?
Cwdqial QemphasmedtodiS
ish the cult of Father Poptetusko
among young clerics.

The differences between thepom and the primate also came to
hght on Sunday when John Paul
«lvised the Polish bishops that
they should work to establish their
credibility with the nation before
concluding formal diplomatic ti«
between the Vatican and Warsaw
Cardinal Glemp is thought to favor
talks with General JarezclskL.-,
least on "the question of abtauSK
legal status for the church.

^
Sock experts on the church won.

der whetherGeneral Jaruzelski and
Cardinal Glemp. both of whom
were in some measure scorned by
the pope, may now feel more in.
dined to deal with each other.

Campaign to Replace FAO Chief Widens
By Paul Lewis

Se* York Times Service

ROME — The United Stales,
Britain and several other mainly
Western nations have opened a
campaign to replace the head of the
Uni Led Nations Food and Agricul-
ture Organization, whom they ac-
cuse of mismanaging the organiza-
tion and pursuing anti-Western
policies, according to Western dip-
lomats.

As the official meeting of the

organization’s 49-member execu-
tive council began Monday, dele-
gates said efforts to replace Dr.
Edouard Saouma when his second
six-year terra expires at the end of
this year would dominate informal
discussions.

In his place, they want to ap-
point Moise Mensah of Benin, who
is deputy director of the Interna-
tional Fund for Agricultural Devel-
opment. which also aids Third
World farmers.

Dr. Saouma, a Lebanese, could

not be reached for comment, but a

Food and Agriculture Organiza-
tion spokesman denied the charges

against Dr. Saouma. saying that

under his direction the organiza-

tion has become more efficient and
more oriented toward helping poor
countries.

In the organization’s latest annu-
al report. Dt. Saouma defends him-
self against the charges. In particu-

lar. he stresses that in Asia, “food

self-sufficiency is close at hand.”

although 20 years ago “the pros-

pect of that area ever producing

sufficient food looked bleak."

The drive to replace Dr. Saouma
is the latest move in a campaign by
mainly Western nations to deal

with what they call inefficiency by
the United Nations and a tendency

by many of its agencies to pursue

policies inimical to Western inter-

ests.

The United States and Britain

have withdrawn from UNESCO,
saving that the educational scien-

tific and cultural body is badly run

and promotes political causes out-

side its mandate.

Western members are fighting to

deny the UNESCO director gener-

al. Amadou-Mahtar M’Bow. a

third term when his current one
expires this year.

The II biggest Western contrib-

utors to the United Nations and its

specialized agencies have agreed to

put a limit on its spending in-

creases. The United Slates has re-

duced its 25 percent assessed share

of all UN spending.

In recent weeks, the Western

diplomats said, the Lebanese gov-

ernment has pleaded with Western
nations for Dr. Saouma’s reap-

pointmenL saying his replacement

would constitute a further humilia-

tion for Lebanon.

Secretary of State George P.

Shultz was persuaded only with dif-

ficulty to endorse the removal of
Dr. Saouma. according to the dip-

lomats.

The nations that want to replace

Dr. Saouma are concerting their

strategy in secret meetings of what
is known as the Camberley group,
after the town in Britain where the

first meeting was held last year.

The original members of the
group were Australia, Britain, Can-
ada, Denmark. Finland. West Ger-
many. Japan, the Netherlands.
Norway, Sweden and Switzerland.

France, which supports Dr.
Saouma, was not invited to the

group's meetiugs. The United
States was also excluded at first

because its representative to the

Food and Agriculture Organiza-
tion. Millicent Fenwick, a former
member of Congress, was believed
to support Dr. Saouma.

But since her departure a few

months ago. the United States has

been associated with the move
against Dr. Saouma.

Supporting Dr. Saouma are most
Arab and African nations and
many other Third World nations.

Dr. Edouard Saouma

diplomats say. Italy has declared
itself neutral.

With a two-year budget of $420
million and about $1 billion in
pledges from donor countries for

food programs it administers, the

organization is the second-largest

UN aid-giving organization, after

the World Bank.

Top Soviet Leaders Out ofSte
Analysts Says Ligachev Is Ready if Gorbachev Falters

Yegor K. Ligachev
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By Philip Taubman
Sew York Tima Service

MOSCOW — Almost from the
moment they assumed power more
than two years ago. the two men
have seemed slightly out of step.

Whenever Mikhail S. Gorbachev'
called for increased openness. Ye-
gor K. Ligachev, the second-rank-
ing Communist Party leader,
seemed to follow a few days later

with a call for increased discipline.

When Mr. Gorbachev. 56. said it

was timeto fill in theblankpages in

Soviet history, opening the way for

a re-examination of the Stalin era.

Mr. Ligachev. 66. soon cautioned
agains t dwelling on past problems.

As tire months have passed, this

curious minuet has been followed
intently by foreign diplomats and
many Soviet citizens who wonder
whether the differences reflea a
divergenceof style and emphasis or
a more serious political division.

Many Western analysts, includ-

ing the U.S. Central Intelligence

Agency’s senior expert on the Sovi-

et leadership, have concluded that

Mr. Ligachev has subtly but surely

positioned himself to replace Mr.
Gorbachev should the Soviet leader
falter.

The CIA analyst, Marc Zlotnik,
said at a Kerman Institute seminar
in Washington in ApriL “Ligachev
has sent signals on a number of
issues that he takes a much more
cautious position than Gorba-
chev.”

He added: “While Ligachev has
been careful not to be actively op-
posing Gorbachev, and has been
basically supportive or the main
dements of the Gorbachev agenda,
the very fan he has sem out signals

like this suggests that he’s letting it

be known that, should the party
rank and file of the Central Com-
mittee become fed up with Gorba-
chev. he can continue with the

change but at a much slower, more
moderate pace.”

“There really is a threat there to

Gorbachev,” Mr. Zlotnik said.

Mr. ligachev, a husky man with
a shock of unruly white hair and a
reputation for blunt talk, has dis-
missed such reports. When asked
recently by a delegation of mem-
bers of the U.S. Congress about
friction in the Soviet leadership, he
replied, “Western reports of divi-

sions among the leaders are fabri-

cations and inventions designed by
those who wish us to fail”

Several of the members of Con-
gress reported that Mr. Ligachev
made an impassioned defense of
Mr. Gorbachev’s policies in an
faourlong monologue, assuring the
Americans that “people who stand
in the way will be removed.”

Mr. ligachev commands consid-
erable authority in the party as
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Ligachev has sent

signals on a number
of issues that he

takes a much more
cautious position

than Gorbachev.

'

Marc Zlotnik*

CIA analyst

both a full member of the Politburo
and secretary of the Central Com-
mittee. one of only three leaders to

have such a dual appointment. The
others are Mr. Gorbachev and Lev
N. Zaikov.

Although a decade older than
Mr. Gorbachev. Mr. Ligachev
reached full membership in the Po-
litburo in April 1985. four years
after Mr. Gorbachev reached the
same position and a month after

Mr. Gorbachev became Soviet
leader.

While Mr. Gorbachev rose
through party ranks thanks largely
to his stewardship of a southern
agricultural region near the Black
Sea, Mr. Ligachev made his name
in Tomsk, a grimy industrial, ener-

gy and transportation hub in Sibe-

ria.

He has responsibility for two of
the key areas of party life, ideology
and personnel, making him a key
arbiterof Communist doctrine and
a pivotal figure in the party patron-
age system.

Mr. Ligachev has differed with
Mr. Gorbachev on several specific

issues, opposing secret balloting in

the election of party leaders, ques-
tioning the need for a mandatory
retirement policy forparty officials

and placing greater emphasis than
Mr. Gorbachev on the need to

strengthen the military.

He has been particularly outspo-
ken on cultural issues, an area in
which he specialized as a young
parly activist in Siberia, often
seeming to second-guess Mr. Gor-
bachev’s drive to expand giasnost,

or openness.

His theme, repealed in dozens of
speeches over the last two years, is

that Soviet cultural institutions,

while granted greater liberties,

must continue to serve the interests

of the party .

While Mir. Gorbachev has agitat-

ed for a variety of changes in Soviet

life, many involving liberalization

in one form or another. Mr. Liga-
chev has stressed what he call* “the
ethical sphere.” which includes
crackdowns on corruption, drink-
ing and indifference toward work.
He is often pictured on the evening
television news inspecting industri-

al plants, lecturing workers about
the need for greater discipline and
productivity.

An aircraft engineer by training,

Mr. Ugacbev started his party
work in 1944 while an engineer at

an aircraft plant in the Siberian city
of Novosibirsk.

He served as party leader in the
Tomsk region from 1965 to 1983.
reaching Tull membership on the
Central Committee in 1976.

Mr. Ligachev' was brought to

Moscow in 1 983 by Yuri V. Andro-
pov to be Central Committee secre-

tary in charge of party personnel.

Mr. Andropov was the Soviet lead-

er from Nov. 12, 1982, to Feb. 9,

1984.

He vaulted to full Politburo
membership in April 19S5 without
the customary period as a nonvot-
ing member.

’

ARMS:
Warnings Missed

(Continued from Page 1)

Maverick sale as in the least politi-

cally sensitive,” a self-described

“surprised” assistant secretary of

state, Richard W. Murphy, told the
Senate committee Wednesday.

He said Congress was first told

of the proposed sale in February.
Since then, he said, there had been
a “steady process” of consulta-
tions.

Independent accounts said the
White House also blundered by
trying to cut from 50 to 30 days the
time Congress has to disapprove
proposed arms sales abroad worth
more than S14 million.

Legally, there is a 30-day formal
notification. But under a “gentle-

man's agreement” worked out in

1976, the White House normally
provides an “informal” notifica-

tion of a pending arms sale 20 days
before the formal notification, to
permit quiet consultations and, in

the case of controversial sales, time
to work out changes to avoid em-
barrassing either the administra-
tion or the foreign recipient.

None of the congressional aides
attending the administration's
briefing on Friday, May 29, under-
stood that the White House wanted
to skip the informal notification.

The State Department, seeking

belatedly to make amends, suc-

ceeded in irritating Congress more
by offering a “concession." In a

letter to Mr. Pell on June 5, Edward
J. Derwinski, undersecretary for se-

curity assistance, offered to delay a

letter of offer for the sale for 20
days after the 30-day formal notifi-

cation period ended June 28, “on a

one-time exceptional basis.”

Congressional experts on arms
sales said last week the administra-

tion first should have convinced

Congress that Saudi Arabia was
not at fault during the Stark inci-

dent, and that it should have out-

lined the assistance Saudi Arabia
was willing to extend to the forces
escorting the Kuwaiti tankers.

State and Defense department
officials, and the president’s Na-
tional Security Council experts on
the Middle East, were said to have
been convinced that some of the 67
Senate opponents to the sole would
switch sides once Congress was
briefed on the assistance Saudi
Arabia was willing to provide U.S.
forces.

Verges Ends

Barbie Case

In Single Day
77ie Associated Pros

LYON—The defense for Klaus
Barbie, the former Gestapo chief of
Lyon, presented and concluded its

case in one day Monday, compared
with the five weeks of presentations
by about 90 prosecution and civil

party witnesses.

Before Barbie's defense attorney,
Jacques Vergfcs, began calling wit-
nesses, the stare prosecutor, Pierre
Troche, warned the nine jurors
hearing Barbie's case on charges of
crimes against humanity to beware
of what he called a “defense of
diversion.”

Mr. Vergfcs had promised before
the opening of the trial that his

defense would invite comparison
between Barbie's actions and those
of French officers during the Alge-
rian war.

He also has said he would bring
up the conduct of French Resis-
tance members during World War
1L
The defense case was delayed

three hours by Charles Roman. a
civil party attorney, who sought to
block most of Mr. Verges' witness-
es from testifying.

He argued before presiding
Judge Andrfc Cerdini that none of
the witnesses could testify to the
facts about Barbie and that the
testimony was an attempt to side-

track the trial

Mr. Troche, however, noted that
all of last weekhadbeendevoted to
“witnesses of general interest” who
had no direct evidence to offer in
the case against Barbie, but who
were able to offer insights into
WorldWar U, Nazism and the Ge-
stapo.

The prosecutor said that the de-
fense should be allowed to put its

witnesses on the stand.

Mr. Verges responded to at-
tempts to block his case by shout-
ing: “This is the trial of Verges that

they are making today.”
Barbie, 73, has not attended his

trial since its third day except for
two occasions when Judge Cerdmi
ordered him to be brought to court
to be identified by witnesses.

Barbie is accused of arresting,

torturing and deporting hundreds
of Jews and French Resistance
members to Nazi concentration or

WORLD BRIEFS

Cuban Defector Tells ofAngola Loss
WASHINGTON (AP) — The Cuban general who defected to the

United States last month with his family has told U.S. interrogators that
10,000 Cuban troops have been killed in Angola since 1976, accordmaio
administration officials-

6

The estimate by Brigadier General Rafael del Piflo Diaz is the

Angola, and U.S. officials said it was similar to their own calculations.
Cuban troops were sent to Angola in the mid-1970s to help that

country’s Marxist government defend itself against military attacks bv
foes supported by South Africa. 1

Beijing Student Boycott Continues
BEUING (UPI)— About 550 college students ignored pleas from the

government and boycotted classes for a fifth day Monday in a protest
aimed at convincing officials to remove a tobacco factory from their
campus, a school official said.

The boycou si the Central Institute of Finance and Banking is the
reported major incident of campus unrest in China since December and
early January, when nationwide student demonstrations for democratic
reforms

.

took place in as many as 20 cities, including Beging. The
institute's students did not take part in thnm protests.

All of the school’s 1,100 students participated in the first four days of
the boycott to press for the removal of the factory, built during the
Cultural Revolution. The students complained about fumes and noise
and said the .college could not increase its student population because the
factory was so large that the school could not bmid new dormitories, a
school official said. »•- . .

SuspectHeldin Paris in Rome Slaying
PARIS (UPI) — An accnsed leader of the TtaHan Red Brigades was

arrested Monday in connection with the assassination in March in Rome
of an Italian Air Force general. Lido Giorgieri, the authorities said.
The police said Mau^ioIx)custa,accused of bang a strategist fora

Red Brigades oeRin Rome, was taken into custody at a Paris hold afte
an Italian magistrate ordered, lus arrest earfiec Monday. Three other
persons were arrested with him.

The Indian authorities believe Mr. Locusts was the wymiw of the
murder of General Giorgieri, 61, who was in charge of Italy’s air and
space weapons procurement Hewas shot and killed by youngpeopleon
a motorcycle as he was bong driven home in his official car. The
Combatant Communist Union, a faction"of the Red Brigades,
responsibility. At least 15 people have been arrested and accused in the
assassination.
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Teen Pilot’s ParentsNow inMoscow
MOSCOW (AP) — The parents of Mathias Rust, the West German

teenagepfldtjailed in Moscow after his unauthorized flight last mouth,
amvtrLm the Soviet Umon on Monday and wiD meet with their son on
Tuesday, a West German diplomat said

Ulrich Brandenburg, an embassy spokesman, said Kari-Hrinz and
Monika Rust would visit their 19-year-old son on Tuesday, but <fid not
say where the meetingwould take place;
The pflothas been in Soviet custody sinceMay28 , when he set down iif

Red Square after flying i single-engine Cessna from Helsinki through
strictly controlled Soviet airspace. No formal charges have been an-
nounced, and Soviet officials have said only that their investigation is

continuing.
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extermination camps.
Judge Cerdini ruled in favor of

allowing the witnesses to testify.

Mr. Verges first called Raymond
Aubrac, 73, who was arrested June
21, 1943, in tbe same Gestapo raid
in which Jean Moulin, a Resistance
leader, was apprehended.

Questions were focused on con-
tradictions between Mr. Aubrac’s
earlier testimony and more recent
comments.
Mr. Verges did not question Mr.

Aubrac in an attempt to reveal new
information about the arrest of
Moulin.

Before the trial, Mr. Vergfcs had
promised to make the subject of
Moulin’s betrayal a key pari of his
defense of Barbie.

Mr. Aubrac described his arrest
and interrogation by Barbie and
said he had been beaten, although
not tortured as severely as other
witnesses who had testified earlier.

The crimes Barbie, 73, is accused
of are alleged to have occurred
while he was an SS lieutenant in
Lyon from 1942 to 1944.

Another of the six defense wit-
nesses, Eddine Lakdar-Toumi, 50.
testified about a complaint he filed
in 1984 against the French govern-
ment.

The complaint alleged that the
French Army during “pacifications

operations” had committed the
crimes against his father, an Algeri-
an resistance fighter who disap-
peared.

The complaint was dismissed,
because the French government
had granted amnesty to officers ac-
cused of torturing Algerians.

Civil parly attomttys will present
dosing arguments beginning June
17. followed by final prosecution
and defense remarks.
A verdict is expected in early

July.
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East Berlin Rock Fans ProtestAgain
BERJJN (.Reuters) — A crowd of youths again chanted “The wall

SJW- “ Sunday night after an open-air rock concert in East Borin,
but tlus time tire polu» di4AOt.ro tervene and there was no violence.A crowd of several hundred lingered in Friedrichshain Park after aAmu* pop group s concert that was sponsored by the Commumst Party
newspaper Neues Deutschland. The chanting, involving about 100 dal
onstrators, continued sporadically For about 20 minutes.

JnSTrS?* *ousanLds °f yo^ng pop music fans, gathering near the
ujfl drvdmg The aty to hear rock concerts invStiBESSEE

arCa‘ U
j
va

1H*
emost sc™*1® outbreak of public^ 10 yearn. But East German officials

“d “aitei *“ “ lte

Sri LankaAllows Relief for Tamils
S?“W — Lanka’ wbose navy turnedjigteckan Indian relief flotilla earlier in June, agreed Monday to let*

Tamils 011 the Jaffna Peninsula.^^ that the Tamils were near starvation, a
S den^d> after a Cockade and the- army’s anti-

in®Pcctedr escorted and unloaded
snpeivjaoa

’ “ocadnig to an agreement readied by the

beeo
.?

<
? of the total amount of the aid, bur 1JJ00

tons of food median* and fuel were ready for shipment ftom TndSn
ports, possibly by die end of the week, diplomatic sources said.

For the Record

wSSXSf f 52, a former secretary to five
began Monday in Dusseldorf, West Germany,

I
f
0ek* ^ passed state secrets tothe Rusriansafier

<jO»mg a KGB «gaL (AP)™ two men on board landed early Monday at theUi
smcLsiLsaid^he an airport spokeswoman f
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French Air Traffic Strike Continues
th^?*^t^Traffic vowed Monday to continue
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FOR IMMEDIATE RELEASE

PARIS, France, June 15, 1987 - General Dynamics

announced today that its Space Systems Division will

build 18 Atlas/Centaur launch vehicles under a company-

funded program representing one of the largest single

space commitments in the industry.

"We fully intend to remain as the leader in the
- .

• '
:

•m* • : J .
»

commercial launch vehicle business," said Dr. Alan M.

Lovelace, General Manager of the Space Systems Division,

during a press conference at the 1987 Paris Air Show.

"Our company has played a key role in the space program

since its inception and we are dedicated to continuing

and supporting our country's preeminence in space, both
i

commercially and militarily, " Lovelace said.

INEPAL DYNAMICS
Space Systems Division
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Turkey's Quiet Expatriate War
Deaths Are Said to Rise in Kurdish Separatist Conflict

By Alan Cowell
New York Timet Service

FRANKFURT — The police
agd intelligence agencies in several
West European countries say an
underground conflict lias erupted
among Turkish expatriates, pitting
Kurdish separatists against a vari-

ety Of foes.

The contest, reflecting Turkish
factionalism before that country's
most recent period of military rule

from 1980 to 1983. is said to have
left at least 20 persons dead in

recent years.

The police in several West Euro-
pean countries say the conflict is

the work of the Soviet-backed

Kurdish Workers Party, which has

been fighting a guerrilla war
against the Ankara government in

the mountains of eastern Turkey

since August 1 984. Many of its sup-

porters are in exile In western Eu-

rope.

The Kurdish militants' activities,

their Marxist and separatist beliefs,

and even their language are unlaw-

ful in Turkey. The party was
blamed by some Swedish investiga-

tors for the assassination of Qlof

Palme, the Swedish prime minister,

1986. Several Kurdish party

eastern Turkey, has become an un- ish immigrants in Western Europe,

welcome guest in Western Europe, and to promote the cause of Kurd-

feared for its terrorism and viewed ish autonomy,
as an embarrassment by rival and European policemen, particular-

more moderate Kurdish groups ly in Sweden, the Netherlands and
seeking to swing West European VVesi Germany, have chronicled a
opinion behind their cause. suingofclashes and fightspurport-

There are said to be about edly instigated by the Kin-dish sep-

600,000 Kurdish immigrants in aralisi party since 1984. In re-

Westem Europe, members of a di- sponse, West European attitudes

vided, transnational group that has toward die Kurdish party have

have been fighting for centuries hardened,

against what it considers to be van* Nine Turkish Kurds are bring

ous foreign occupations- Their held in Sweden underwhat is called

land, never recognized as a coun-

try, is called Kurdistan, and it em-

braces pans of Iran, Iraq, Turkey,

the Soviet Union and Syria.

Sweden labeled the Turkish

Kurdish movement as a terrorist

organization before Lhe Palme as-

in

members were arrested on Jan. 20

in connection with the killing, but

they were released after a few hours

for lack of evidence.

The Kurdish party denies com-

plicity in the Palme assassination

and says the conflict in Western

Europe, by recent tradition a haven

for Turks mostly seeking work but

some in quest of political refuge,

has been fomented by Turkish in-

telligence agencies.

But other Kurdish groups, seek-

ing to represent the many factions

among 20 million Kurds in whose

name separatist wars are being

fought in Iran, Iraq and Turkey,

say the Kurdish party’s actions dis-

credit them.

The Kurdish party's campaign in

Europe, some experts say, is de-

signed to eliminate defectors, at-

tack ideological foes and, as in the

war in eastern Turkey, strike at

those deemed to be collaborators.

Interviews with officials and spe-

cialists on Kurdish issues in Tur-

key, West Germany, the Nether-

lands, Sweden, Switzerland and

France; suggest that the Kurdish

party, which seeks to create a Mos-

cow-aligned, Kurdish nation in

Police- in several

Weal European

countries say the

conflict is the work

of the Soviet-

backed Kurdish

Workers Party.

sassination, Swedish officials said,

and refused entry to the move-

ment's leader. Abdullah Ocalan,

who is based in Damascus.
Switzerland has recorded hostil-

ities purportedly linked to the

Kurdish separatist party, and West

Germany lists Mr. Ocalan’s move-

ment among those officially called

a threat to security.

“This is only a personal view,”

said Siyamend Othman, an Iraqi

Kurd from the Kurdish Institute in

Paris, “but I think really that the

Kurdish Workers Party represents

a very small minority among
Kurds. And the common view

among Kurds is that the actions

some of their militants have been

carrying out in Europe damage the

cause of the Kurds.”
The Kurdish Institute depicts it-

self as an organization free of for-

mal ties to political groups repre-

senting Kurds and says its goals are

to promote the Kurdish language

and Kurdish culture, to help Kurd-

ucommune arrest" in pans of Swe-

den because of killings there in

1984 and 1985 and are obliged to

report to the police several limes a

week. Swedish police sources said.

They may not be formally ex-

pelled from Sweden because Turk-

ish law permits the death sentence

for those deemed to be political

terrorists, and Western diplomats

in Ankara say captured Kurdish

separatists have frequently been

tortured

The newest report on foreign po-

litical campaigners inWest Germa-

ny. published this month by the

Interior Ministry in Bonn, says,

“The orthodox-Communist Kurd-

ish Workers' Party was in 1986 by
far the most active and most mili-

tant extremist organization among
the Kurds."
West German officials say the

resident population of 1.4 million

Turks in West Germany includes

300,000 to 400,000 Kurds, the big-

gest Turkish population in Western

Europe. The Netherlands has

about 40,000 Kurds, who are not

recognized internationally as hold-

ing Lheir own nationality.

In a German-language publica-

tion last year, the Interior Ministry

report says, the Kurdish Workers

Party called itself “the force that

has taken up the struggle against

the fascist Turkish occupation"

and said it was committed to “revo-

lutionary violence" to pursue its

goals.

Such assertions by Western gov-

ernments uncomfortable with the

militant Kurdish presence on their

soil are difficult to verify because

of the underground nature of the

Kurdish separatist party’s opera-

tions.

The organization's European

spokesman is widely held to be a

lawyer based in Stockholm, Hus-

sein Yildirim.

*#

Arabs Fear

Kuwaiti Plan

To Involve .^

Superpowers

By John Kifner

Sew rev* Times Semis

KUWAIT — Kuwait's neigh-

bors are giving mixed reactionsto

the idea that the United States and

the Soviet Union win protect Ku-

waiti oil tankers in the Gulf.

None of the nations has em-

braced the idea. .

“Saudi Arabia and Bahrain are

equivocal/* said a Western diplo-

mat “In the lower Gulf —- the

United Arab Emirates,
wQat#

Oman— they are warned."

The Reagan administration

plans to give half of Kuwait s 22-

tanker fleet the protection of the

U.S. Navy by an arrangement nn-

dcr which the ships would become

U.S. flag vessels.

A meeting of foreign ministers of

the six-state Gulf Cooperation

Council, of which Kuwait is a

Abano Mvqon/Th* tatcM I

George P. Shultz examining the inside of a World War cannon on Corregidor Island in lhe Philippines Monday.

U.S. Sees Aquino Winning Insurgency Battle
Untied Press International

MANILA — Convinced that the tide is

running in favor of President Corazon C.

Aquino in her battle against Communist in-

surgents. George P. Shultz, the U.S. secretary

of state, is prepared to offer continued eco-

nomic and military support but no dramatic

increases in aid to the Philippines. U.S. offi-

cials said Monday.

Mr. Shultz was scheduled to meet with

Mrs. Aquino on Tuesday to sign aid agree-

ments releasing SI68 million in aid that had

already been commined.

In addition, just before Mr. Shultz’s arrival

in Manila, the U.S. Defense Department ar-

ranged for the delivery of 10 UH-1H Huey

helicopters that the Philippine government

needs in its campaign against the country's

estimated 24,000 Communist insurgents,

“There’s a growing sense of confidence in

the military," a U.S. official said. “The mili-

tary is becoming increasingly competent and

the cronyism that riddled the military during

the time of Marcos, is disappearing.”

In addition to Mrs. Aquino, Mr. Shultz is

to meet with Defense Secretary Rafael M.
fleto and General Fidel V. Ramos, the armed

forces chief of staff.

On his way back from a tour of Corregidor

Island aboard the yacht used by former Presi-

dent Ferdinand E. Marcos, Mr. Shultz’s mo-
torcade passed about 100 demonstrators

bolding pro-Marcos signs across the street

from the U.S. Embassy.

SHIP:
Shells Fired

member, yielded a vaguely worded

endorsement of Kuwait's right to

seek protection for its trade.

But the ambivalent attitude of

the other members was reflected in

recent remarks by the oil minuter

of the United Arab Emirates,

Mana Said al-Otoba.

“We do not have to allow foreign

forces to enter our territorial wa-

ters," he said.

Although Kuwait had a right

protect its commercial interests, ter

said, “we hope that circumstances

will not oblige other states to fol-

low suit."

The United Stales has sough! co-

operation in the Gulf since die

Iraqi attack on the U.S. frigate

Stark, in which 37 seamen died.

At a council meeting in Abu
Dhabi last fall, Kuwait sought a

joint strategy for supezpowerj

lection of shipping that has

ITALY: Results Indicate a Setback to Communist Party nothing came Of it

The emirates and Oman, one

ASEAN: Prospects Improvefor Cambodia Settlement

(Continued from Page 1)

alternative of a military fait accom-

pli.”

Indonesia acts as ASEAN's main

line of communication with Viet-

nam. Mr. Mochtar said he would

soon visit Hanoi for talks, probably

in early July.

Conferencesources reported sev-

eral developments that could help

end the impasse over Cambodia.

They said that an Indonesian en-

voy had been asked by Vietnamese

officials at a recent meeting in

North Korea to help arrange pri-

vate talks “on a personal basis”

between Hun Sen. prime minister

of the government in Phnom Penh,

and Prince Norodom Sihanouk, the

former Cambodian chief of state.

Sihanouk said last month that he

was taking a year’s “leave of ab-

sence" from his post as president of

the coalition linking the Khmer
Rouge and the non-Communist
guerrilla groups.

China. Thailand and Singapore

send arms, ammunition and equip-

ment to the two non-Communist
groups, while the United States
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says it provides “nonlethaT assis-

tance. The Khmer Rouge gets mili-

tary aid from China.

Svhanouk said he was stepping

down to protest the killing of Ms
troops by the Khmer Rouge.

A spokesman for the ASEAN
conference said Monday that the

foreign ministers would ask China

to help establish “a better kind of

leadendup in the Khmer Rouge.”

Vietnam has said it wants “the

Pol Pot clique" removed as a pre-

condition for withdrawing its

forces from Cambodia.

Mr. Pol Pot has been accused of

responsibility for the deaths of

more than two million Cambodi-
ans, by execution and forced labor,

from 1975 until the Khmer Rouge

were forced into guerrilla warfare

in 1978.

Hanoi has not defined whether it

is demanding the disbanding of the

Khmer Rouge, and thus the coali-

tion, oronly the removal of some of

the more notorious Khmer Rouge

(Continued from Page 1)

sprang a leak and a fire broke out.

Mr. Hundt said.

He said the crew brought the fire

and the leak under control, then set

the Neckar, which was traveling

alone at the time, on course back to

the Baltic port of KieL The ship

beaded to Kiel under its own pow-

er, he said-

“There are indications pointing

to technical or human failure." Mr.

Hundt said. "There is no reason to

think it was done deliberately."

He said West Germany would

consult with the Warsaw Pact na-

tions through “the usual channels."

The Neckar, he said, had been

observing the Warsaw Pact exer-

cises from a distance of several

miles and that ships from other

pact members were aware of its

presence.

Mr. Hundt said that the North

Atlantic Treaty Organization and

the Warsaw Pact countries regular-

ly observe each other’s sea maneu-

vers according to mutually agreed

upon ground rules.

The Neckar, he said, was armed

and equipped with electronic moni-

toring and radio transmission

equipment.

“An incident of this type hasn't

happened before." he said. “There

have been in the past a few close

calls that were harmless."

(Reiners. UPI)

(Continued freon Page 1)

bargaining for the formation of the

next coalition.

“I don't think there will be any

drastic changes." Mr. Cnuti said.

Guido Bodrato, deputy leader of

the Christian Democrats, said the

five- party coalition “remains the

only possible solution."

“We had asked for a symbolic

increase over our 1983 showing,'

and we have obtained that." said

Giovanni Galloni, a Christian

Democratic member of the Cham-
ber of Deputies and a party leader.

The influential newspaper La
Repubbtica said before the election

that a respectable showing by both

the Christian Democrats and the

Socialists would produce “power-

ful and prolonged turbulence” in

Italian politics.

As the largest party, the Chris-

tian Democrats are Hkely to be

asked to form the next government.

But the Socialists, because they

control the caudal swing votes, are

also expected to press their claim to

the prime ministership.

The rest of the votes were scat-

tered among smaller parties, in-

cluding the three small partners in

Mr. Craxi’s former coalition — the

Republicans, Socialist Democrats

and Liberals— as well as the neo-

fascist Italian Social Movement,
the Radicals and the leftist Prole-

tarian Democracy.

The projections indicated tlm

five coalition partners in the Cxan-

led cabinet would get 52.7 percent,

up from 52 percent, in the Senate

and 513 percent, up from 5512 per-

cent, in the lower bouse.

The dismal showing by the Com-
munists apparently dashed their

hopes of fashioning a leftist coali-

tion.

The Communist Party leader,

Alessandro Natta, had put forward

such a coalition as a viable alterna-

tive during the campaign.

“It’s a dear defeat for the Com-
munists and a defeat of their dahn
to the leadership of the left,” said

Claudio Martelli, Mr. Craxfs chief

adviser.

diplomat here said, were worried

that superpower involvement “will

raise the risk of more aggressive

Iranian behavior."

Oman recently sent its foreign

minister, Yousef bin al-Alawi Abd-

ullah, to Tehran in hopes of im-

proving relations. The sheikdoms

of the wHimteE, Dubai in-partita^

tar, have king had profitable i

across the Gulf with Tran.

The other council members are

ftan/Ti Arabia, Qatar «nH Bahrain.

Although the Gulf states public-

ly bristle over suggestions that the

Unit

COUPLE* Village Justice Maintained in Bangladesh

leaders.

Mr. Lee said ASEAN was willing 29 Rescued ill Sinking
to help work out “an honorable __ T

_ .. .

formula which respects the Cambo- Uf A nODg Kong V essel
dian people's rights as well as the

security interests of Vietnam.
-

East German Flees to Bavaria

The .4 xsociaieJ Press

MUNICH— A 24-year-old East

German man with iron spikes

strapped to his shoes scaled the

border fence between East and

West Germany and escaped into

Bavaria unharmed early Monday,
the border police said.

Reuters

CHRISTCHURCH, New- Zea-

land—Twenty-nine crew members
from the Hong Kong cargo ship

Cumberlande, which sank near Pit-

cairn Island, have been rescued af-

ter spending nearly 24 hours in

rough seas on two rafts.

A Pitcairn Island radio operator.

Don Christian, said by telephone

that lhe crew members were well

but seasick after being picked up
Sunday by the container ship ACT
5.

‘

(Continued from Page 1)

woman of 18 with delicate features,

wearing a faded red-print sari.

“I ran away becausemy husband

couldn'tprovide for me,” said Mrs.

Ali, the daughter of a subsistence

farm laborer. “I hardly even know
die man.
“My godmother persuaded me

to do it,” she said without expres-

sion. T didn't want to go. The boy

talked tne into it. He said be would

take the responsibility. He took me
by force. He beat his wife and

blood was coming from her mouth
and nose.”

Mr. Jalil had recently received a

wanting from a session of the salish

for having beaten his wife, and Mr.
Tamizuddin had taken her away.

From behind a curtained door-

way across the room came a wom-
an's low voice: “Don’t believe her.

She’s a loose woman. She is lying.”

“I am not,” said Mis. Ah just as

quietly. “I had work in a garment

factory."

“She didn’t work,” said the voice

from behind the curtain. “She

played around. She’s a slut. Some-
one said, ‘Come with me,' and she

went."

“It'snot true,” theyoungwoman
said, cracking her knuckles as she

spoke. “He forced me to go with.

Mm.”
Subhan Sardir, a member of the

salish, removed Ms glasses in a ges-

ture that brought silence to the

room. “We may or we may not

wMp them,” he said of the offend-

ing couple. “But we will probably

force them to marry.”

“Will you marry him?” he said,

turning on Mrs. AIL “You won’t?

You won’t go?"

“I won’t,” she said.

“How wiD you eat, all -alone in

the world?” be asked. “Who will

feed you?”

“HI find some way,” she said.

“You ran away with that boy

and now you refuse to many him,”

said Mr. Sardir, raising his voice.

“You know me. HI bet you never

got a real whipping from your fa-

ther. PH show you what a real whip-

ping is.”

He declared: “She'll accept She

must accept She has put the whole

village to shame, and it is our obli-

gation under Islamic law to rectify

that shame”

Mrs. All's husband, 25, entered

the roam. He looked everywhere

but at his wife.

“Win you take her back?” Mr.

Sardir asked him

“No,” said Mr. Ali quietly.

“I fed sony for her,” Mr. Sardir

said. “She’s a very simple girl and
she was deceived by fancy words.

But we are doom whatr^ dEpst

do”
“She is a fallen woman now and

nobody dse wflj. many her,” he

said. *Tt’s die bay’s responsibility

now to take her -as Ms wife and
support her. Otherwise she win
starve.”

When the salish convened again,

the village elders tried to persuade

the accused man and woman to get

married, but they dedmed.

Mr. JaHl and Mrs. Ali were
flogged in public, he 30 times and
she 20. Mr. Jalil was also fined.

T want my wife back,” he told

the salish. But his father-in law,

Mr. Tamizuddin, said Ms daughter
would never go back to such a man.
- Mrs. AH raid, “TO work as a
maidservant to fend for myself and
will never many again.”
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SEOUL: Middle Class Joining Protests Against Own
(Continued from Page 1)

balding Mr. Chun affects also add

to public hostility. Koreans appear

not to mind such behavior if they

feel the leader has earned the right

to office. But in many minds. Mr.
Chun has not.

The paradox is that while devel-

opment of South Korea's political

institutions has remained stifled,

its economy has raced ahead into

the industrial age. Gross national

product has roughly doubled since

Mr. Chun came to power.

TWA Crew Sees

Hijack Suspect
II ashingion Peat Service

BONN — Crew members of the

TWA airliner hijacked in 1985 were

shown a suspected Lebanese ter-

rorist Monday and asked if they

could identify him as one of the

men who took them hostage. West
German officials said.

Chancellor Helmut Kohl's top

security adviser, Horst Teltschik,

said that the results of the session

could determine how West Germa-
ny handles the case of Mohammed
Ali Hamadeh.
That indicated that the West

German authorities were counting

on the witnesses to provide the evi-

dence necessary to try Mr. Hama-
deh here for murder and hijacking

The United Slates has asked West ^ __ _____
Germany to extradite Mr. Hama- choking children walking to- school

S
deh. but it is widely believed that and people heading for market.

He is does not receive credit for

any of this from most ordinary peo-

ple. But it has long been said that,

as they acquire houses, automo-
biles and the prospects for promo-
tion in thriving companies, they

will be less inclined to risk all that

by going into the streets for politi-

cal abstracts.

Now a confluence of traumatic
events seems to be pushing many
people »o do it anyway.

In January, a student died during
police torture and the extent of

involvement in his death was cov-

ered up. In April, Mr. Chun sus-

pended debate with opposition
groups on constitutional reform,

ending a year of cautious but none-

theless unusual optimism for a
long-term political settlement.

Last week, the ruling party for-

mally nominated Roh Tae Woo for

president. He is another former
general, who helped Mr. Chun in

the coup d'etat in 1979.

Mr. Chun has presented this first

“peaceful transfer of power" in

South Korean history as a monu-
mental event. But many see it as

simply the replacing one dictator

with another. “The bald man with a

wig” is what some call Mr. Roh,
meaning that he isjust Mr. Chun in

disguise.

Public anger also has been
stirred by the indiscriminate use of
tear gas by the police for six days.
The fumes have settled over thou-
sands of homes and workplaces.

lookers. A common sight has been
a police unit commander slinking

away under the taunts of women.
“They are like animals,” one resi-

dent said.

Radical students who took ref-

uge in Myongdong Cathedral last

week have been showered with

food, drink,' first aid equipment
and clothing. About S25.000 in

cash has been donated so far, ac-

cording to press reports.

People also were angered by a
popular comedian, Kim Pyong Jo,

opposition.

Such reversals ofpromises to sell

UJS. arms have long been regarded

as an insult by the Saudis and have

been a source of friction with Arab
states considered to be more mod-
erate, particularly Saudi Arabia

and Jordan.

Saudi cooperation is important

in the plan to put more U.S. war-

ships in the Gulf.A vital part of the

plan, calls for extending air protec-

tion for the ships using American

early wanting radar planes flyihg

from Saudi Arabia with mixed U.S.

and Saudi crews.

Diplomats and Arab sources

here noted that any increase in pro-

tection for shipping in the Gulf

might favor Iran, rather than Iraq,

the opposite of the presumed intent

of the United States.

After harsh criticism of the su-

perpowers, Iranian officials are

now saying they would favorahalt

to all attacks on Gulf shipping.

Iran is more dependent on tlw

Gulf than Iraq because the.Gulf is

Iran's only outlet for oil, its main
- export. Iraq's southern oil terminal

has been shut smee eariy in the war,

which has lasted nearly seven years,

and was captured last year by the

Iranians. Bui Iraq exports oil from

northern fields by pipeline through

Turkey.
- Iraq’s air superiority gives it the

ted Stales might establish bases

in the area, saying it would infringe

on their sovereignty, three haVe

made individual military arrange-

ments with the United States.
‘

Bahrain provides berths (or the

US. task force in the Golf. Saudi

Arabta^allqws US. military planes

to- land
5
tliere. Oman, which has

long had extensive military rda-
-

tionswith Britain, hasU.S. military

supply depots and allows US.
planes to use its airfields on a case-

by-case basis.

The Reagan plan to protect Ku-
waiti ships, which has come under

critidsmjn Congress, may be fur-

ther complicated by the adminis-

tration's decision to withdraw' a
proposed sale to Saudi Arabia of

1,600 Maverick air-to-ground mis-

siles in the face of congressional
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popular comedian, rum ryong jo, upper hand in attacking generally

for ajoke be made while entertain- defenseless tankers,
ing at the ruling party’s convention. “The Iraqis don’t like the pres-

It was a play on words to the effect sure to end the tanker war ” said a

that the party gives love to die Western diplomat. “Ending all the

people while the opposition gives attacks would work against them.

pain.

To apologize, Mr. Kim has with-

drawn from television appearances
and a comedy show that he hosts.

Ice cream commerdr'ls in which he
appears are being pulled off the air.

Increasingly, in recent days, or-

although that’s not really the inten-

tion of the Americans."

Iraq’s foreign minister, Tariq

Aziz, said Monday that the plot of

the plane that attacked the Stark

dinaiy people are coming out open- had not been pimished. Renters re-
1v m llminnrlnl- WLh tkoti J. . , f r, -ly to demonstrate. When they do,

they may be radicalized by the po-

lice.

Monday’s demonstration, at th,e

cathedral began peacefully but
ended abruptly when, without-

rted from the United Nations ispor

New York.
• Pressed to say whether this

meant the pilot had the right to

cany out the missile attack, Mr.

Aziz replied: “No, no. Don’t draw
warning, squads of policemen in wrong results from what I said, 1

helmets and gas masks charged the said there were no sanctions taken

i Bonn plans to try him for the same

|
charges because of concerns over

j

two West German businessmen

j

kidnaped in Lebanon.

Tune and again in recent days
the police battling students on the

streets also have had to contend
with the anger and insults of on-

crowd, hurling tear gas grenades.

Women screamed. People' surged
away, some darting into open shop
fronts. Some were overcome by the

gaS.

“Most Koreans: .areJh : the-

DMZ,” said one man who untied

out at the cathedral' last -weekend
-

against him. That’s iL”

He was rcferruigjto; the,dem3Itar

rized zone that separatesNorffi ahd :

South Korea. -fa;
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Byrd Threateusto Cut

Couutei
% Helen Dewar

Sssasuisj-
S«ws«i^ back ^ber* k

threat
^
nin8 senates withy °f ***** tune if the Repobli-

continue to block action on
>TeinocratlCproposals tm Shrfi mat.

ters as arms control and campaign
WOtjJd niranVtte.

jay erf toe August vacation and an
indefinitepostponement (rf the tar-
geted cariy-October adjournment

Mr. Byrd has said thathewiD
Keep the Senate working on legisla-
tion to overhaul congressional
campaign funding laws by raTWno

vote to focus attentidn on
the Republican stalling tacticseven
if it means delaying action on other
popular measures, such as trade
legislation.

i. • 'They’re going to have to krer>
doming bade to the. lick-log," said
the West Virginia senator. "If the
^Republicans are going to 'obstruct'md stall on the nation's business,'
tfieyTI have to take the blame."

•p, As for the campajjm Kfl; headd-

“I'm not in any bia hurrv to nut
at aside."

'
< Senate majority leaders often re-

sort to such threats to bring" disci-
pline to the chamber, a task that the
.former majority leader, Howard H.

- Baker Jr„ now the White House
chid' of. staff, once likened to

. ."pushing a wet noodle.”

But Mr. Byrd bait already shown
•3f stubborn streak about Qnare
'’work habits. He has scheduled
what one colleague derisively
called Friday tnoming’^'bed-thed^’
'votes to keep senators from getting
jaw&y early for weekends. •

‘‘ And ~wito Republicans resorting

-to resourceful guerrilla tactics to
chaIVngo. his leadership only six

'-months after die Democrats' took
back control of the Senate, he has
much at stakem terms of hisfuture
’ capacity to retain cohtroV of die

r

Av.

So far, the Republicans have
blocked action on a nriHtaryautbo--

-TKation bill that includes ‘ con-

straints on the Strategic Defense

Initiative thatare opposed by the
:Rcagarindministiation, in addition

to staffing toe campaign financing

measured-
’

• I^ dbmg-so, they have gotten

afpund the Democrats’ 54-votema-
jority, which hasidd together with

rema±ablecobesiyoiess,by resort-

ingto fiHbnsters that can be>rokea
Tonly by 60. or more vote& Using

.
other tactics, they stalled a catchall

spending b® for several weeks of
public Hogging as

1

a ^bndget-bnst-
er.”

..
,

-

By mustering the 34 votes ncces-
‘

saiy to sustain a veto, they have
also hoisted__wammg flags over a
number of measures, including the

wrap-op.spending bifl if it indudes
arms control provisions soaght by
theHcuse oCRqpresentatrves.

They stood, aside from drafting

the Senate’s yersioe of abudget for

next year, contributing to current

difficultiesin woikmgoat a budget

,

ajmprbmise between the House
land Senate, and Mr. Byrd fears a
Republican filibuster if tine budget

produces' legislation to raise tans
in any major way-

'

! -Regardless trfwbetiier Mr. Byrd

..
follows throoig^sn the threats, his

response to die Republican tactics
'

underscores toe tensions building

in' the. K)Oto~€bngress as it moves
toward -be«yeaiVcampaign sea-

son, where control of the Senate as

weH as toe White House wiD be at

'stake:

• The Republican strategy »hns in

part at preventing toe Democrats
from using Congress as a platform

: for mounting a campaign focusing

cm their acuity to produce results,

especially when those rendu un-

dermine the legacy of President

Ronald Reagan and toe Repohli-

ean-led Senate of the last six years.

The Republicans are portraying

themselves as protectors of the

faith, outnumbered but not ontma-
neuvbred, as they expose what they

regard as weak spots in Democratic
initiatives.

'

Some Republicans hope to lcffl

the Democratic measures outright.

Others, eapetialty those who share

some of toe Democratic goals but
disagree over -the methods of
achieving them, want to force the

Democrats to deal with their ideas

and include them in a final com-
promise.

But Senate Republicans as a

South Africa US..RulingAffectsJuries

-Ford Action
J.~-

. Reusers
-

JOHANNESBURG — If the

Ford Motor Co- pulled out of

South Africa, it would’canse tittle

jfemagp to toe country's car indus-

‘.try but would leave few major U.S.

companies with* direct stake in

local business, officials and experts

? said Monday.
*.

“It lodes like a very tame action

iihat wQl have nothing but a small

f general overall impact,” said Tony
..Twine, a business analyst

Ford said Sunday in Detrdt that

lit was ccnadering puffing out of

-South Africa. It raid it might mm
.over most of its holdings to em-

..ployees.

The world’s second-largest car

i maker, Ford has been under heavy

pressure to pull out since the other

„U.S. automobile giant General

Motors Corp., withdrew from
South Africa in January. GM sold

..its subsidiary to local management
‘

• Ford has a 12 percent share of

South Africa's annual car sales,

' which total fewer than 200,000 ve-

hides a year.

•’ Ford said it was studying several

options but would probably end. its

direct investment in South Africa.

But funding from Detroit has

not been critical to Ford’s opera-

".tions in South Africa, industry

' Schirces SaJ4.
u
The) Company would

still supply its local partner, South

“African Motor Corp- with vehi-

cles, parts, management and lech-

' meal assistance.
;

* A withdrawal by Ford would
' leave the West German car makers

Volkswagen, BMW and Mercedes

as the only’ foreign manufacturers
" with a direct stake is South Africa’s
:
car industry.

* 1
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. - WASHINGTON —.The Su-

preme Court ruled 5-4 on Monday
that the impact of a murder on a
victim's family may not be consid-

ered by juries deliberating the

death penalty. -

The rating puts intoquestion the

validity of many “victims rights"

statutes, whiA permit the intro-

duction of statements on the im-

pact of crimes on victims or allow

the victims to address the court'at

sentencing hearings.

• The court also ruled unamroous-

'iy that a resolution that bored all

so-called “First Amendment activi-

ties” within the central terminal of

the Los Angeles International Air-

port was unconstitutional. The
FirstAmendment of toe U.S. Con-
stitution bars curtaflment of free

speech.

The Supreme Court found that

the ordinance, which banned activ-

ities such as distributing leaflets

and malting speeches at the airport,

was too sweeping.

In the death penalty ruling, Jus-

. lice Lewis F. Powell,who wrote the

majority opinion, said evidence

such as toe impact of crime on
survivors is irrelevant to toe deci-

sion to sentence someone to die

and “creates a constitutionally un-

acceptable risk that toe jnry may
impose the death penalty in an ar-

bitrary and capricious manner."

“In some cases,” he said, “the

victim wfll not leave behind a fam-

ily, or the family members may be
less articulate in describing their

feelings even though Ihdr sense of

loss is equally severe. The fact that

the imposition of the death sen-

tencemay turn on such distinctions

illustrates the danger of allowing

juries to consider this informa-

tion.”

In the Los Angeles decision. Jus-

tice O'Connor wrote that the air-

port's resolution “prohibits even
talking and reading, or the wearing

of campaign buttons or symbolic

clothing," adding: “Under such a

sweeping ban, virtually every indi-

vidual who enters may be found to

violate the resolution.”

The ruling does not prohibit the

airport authorities from writing an-

other ordinance because toe court

did not rule cm the extent erf activi-

ty that must be permitted at an
airport.

That prompted Justice White,

joined by Justice Rehnquist, to

note that the court’s ruling “should

not be taken as indicating that a

majority of the court considers the

Los Angeles. International Airport

to be a traditional public forum.”

The case was brought by toe Los

Angeles Board ofAirport Commis-
sioners. which was appealing a low-

er coon ruling that said central

terminal areas in government-
owned airports are “public fo-

rums" much like parks and side-

wafles.-

The case began in 1984 when the

Reverend Alan Snyder, a member
of a group calling itself Jews for

Jesus, was stepped by a police offi-

cer whDe distributing leaflets at toe

central terminal area of the airport.

The officer told toe minister that

be was violating a 1983 city ordi-

nance that banned “First Amend-
ment activities’* inside the termi-

nal.

On July 17, 1984, Jews for Jesus

filed suit in federal court challeng-

ing the constitutionality of the or-

dinance. The district court found
that the airport was a public forum
and there were no compelling rea-

sons to justify a total ban on such
activities. The 9tb U.S. Circuit

Court of Appeals agreed.

Americans like Being Married
Many Couples Say They'Share Moreofthe WorkatHome

Robot C Byrd

wholeexpose themselves to charges

of using “negative** and “obstruc-

tionist** tactics, as Mr. Byrd is al-

leging, after having invested six

years in building a reputation as

constructive players in the Wash-
ington game.

Some Republicans are dearly

apprehensive about being tagged as

obstructionists. Although the mi-
nority leader. Bob Dole of Kansas,

continues to insist on blocking any
movement on the military bill,

some members of the Armed Ser-

vices Committee have indicated

they would fed more comfortable

if the Senate could at least move to

consideration of the measure.

On campaign finance revision.

Mr. Dole has stuck with Republi-

cans who are adamantly opposed
to spending limits and public fi-

nancing, but has gone out of his

way to stress his disire for a bipar-

tisan compromise with Mr. Byrd.

There are also risks for the Dem-
ocrats, especially now that Mr.
Byrd has decided to join toe Re-
publicans in tougher tactics, that

call for a degree of group discipline

and self-sacrifice that (toes not al-

ways come naturally in toe Senate.

Mr. Byrd’s strength thus far has

been the unanimous and near-

unanimous votes of Senate Demo-
crats cm paramount issues, a stark

contrast with the splintering ofpar-

ty ranks in toe early Reagan years

and even in the pre-Reagan days

when Democrats controlled toe

Senate by a larger margin than they

have now.

If Mr. Byrd has to deliver on his

threats, he could find trouble in his

own ranks. Democrats who were
restive over earfy-Friday voting

may not take kindly to hanging
around through their August vaca-

tion or staying in session until

Christmas:

By Glenn Collins
Vw York Tima Service

NEW YORK — A statistical

portrait of the altitudes of Ameri-
can families shows that Americans
have on enduring preference for

marriage, despite the nation's high

divorce rate.

A majority of couples also said

they believe in sharing home and
child-care responsibilities, and an
unprecedented number are doing

so in marriages where both spouses

work.

Surveys have found that Ameri-
cans are also overwhelmingly in fa-

vor of improving day care services,

teaching sex education in the
schools and increasing birth con-

trol services for teen-agers.

These findings are presented in a
new book by Louis Harris, “Inside

America.” The book is an analysis

of findings collected from dozens
of national polls conducted during
the last several years by Louis Har-
ris & Associates, the Gallup Orga-
nization. the Roper Organization
and other polling groups.

More than a third of the book—
a snapshot of opinions about vari-

ous issues — is devoted to family

attitudes.

About 63 peroem of toe adult

women surveyed said they wanted
to combine marriage, a career and
children. Fifty-two percent felt that

way a decade ago. The number of

women who look forward to “mar-
rying, having children and no ca-

reer” has dropped from 38 percent

to 26 percent during the last 10

years.

The surveys indicate that, in a

break with traditional attitudes,

family finances are being shared in

households where both spouses

work. Seventy-nine percent of the

North Memo
Seen as Peril

To Reagan
United Press International

WASHINGTON—Members of

Congress probably will call for im-

peachment proceedings against

President Ronald Reagan if evi-

dence emerges that a memo from
Lieutenant Colonel Oliver L.

North, proposing the division of

money to the Nicaraguan rebels,

reached the president, the chair-

man of toe House committee inves-

tigating the Iran-contra affair has

said.

Representative Lee H. Hamil-

ton, Democrat of Indiana, was
questioned Sunday on television

about the undated memo, a Na-
tional Security Council decision

paper for Mr. Reagan that was
drafted in April 1986 by Colonel

North.

A version of the memo, found by
Justice Department investigators

days before Colonel North was dis-

missed Nov. 25 as deputy to the

national security adviser, included

a proposal to divert $12 million to

the contras from the proceeds of

U.S. arms sales to Iran.

Mr. Reagan has denied having

advance knowledge of the diver-

sion scheme. But Fawn HaiL Colo-

nel North’s secretary at the time,

has testified that a copy of the

memo was sent to Mr. Reagan’s

national security adviser ax the

time. Rear Admiral John M. Poin-

dexter, and subsequently was re-

vised.

“I think if that memo had
reached the hands of toe president

and he had approved it, that would
be the ‘smoking gun,’ ” Mr. Hamil-

ton said on an ABC program.

“I don’t have any doubt at all

that that kind of evidence would be
exceedingly serious for toe presi-

dent.” Mr. Hamilton said. “I think

it is likely if that occurred— and 1

emphasize the tif — you would
have a demand for impeachment
proceedings.”

The second phase of the congres-

sional hearings is to begin June 22
and is to include testimony from

Admiral Poindexter under a gram
of limited immunity from prosecu-

tion. Colonel North is expected to

testify with similar legal protection,

but his cooperation is not assured.

men and women questioned said

their salaries were combined with
their spouse's and used for house-
hold and personal expenses and
savings. •

in addition, more than 50 per-

cent of the men and women sur-

veyed said they believed that taking
care of the home and children
should be a shared responsibilitv.

When asked about household
chores, however, only 15 percent of

marriedwomen said that the chores
were evenly divided; 41 percent re-

ported that they did the chores
alone; only 2 percent said that their

husbands did more chores than

they did.

Nevertheless, in families where
both spouses were employed. 28

When the poll

takers asked

Americans

about marriage,

85 percent said

they would

remarry* their

present spouses.

percent of couples reported that

housework was equally shared.

Perhaps the sharpest break with

traditional attitudes about family

responsibilities was noted among
teen-agers.

In surveys died in the book,
teen-agers said that household and
child-rearing chores should be
shared by husbands and wives. For
example, 60 percent said dish
washing should be shared equally;

60 percent did not think it was the

sole duty of the wife to vacuum
clean the house.

When the poll takers asked
Americans about marriage. 85 per-

cent said they would remarry their

present spouses.

The book dies marriage and di-

vorce statistics compiled by toe

National Center for Health Statis-

tics. The federal data indicate that

since 1981 toe number of marriages

has increased 3 percent, while toe

AUTHORS WANTED
BY N.Y. PUBLISHER
leading nisdy book pubfaher seeks mexxt-
scripts of al typtt. fiction, non-fiction, poetry.
pivMla. scMariy and rflttaous Marts, etc New
omhof* welcomed Send for free

number of divorces has declined 5

percent.

In 1981, the divorce rate was
close to 50 percent: toe number of

divorces— 12 1 3.000— was about

half of toe 2.422.000 marriages. But
recent federal statistics on lifetime

martial patterns have shown that

nearly 90 percent of all marriages
j

survive.

The book also includes the re-

sults of polls on topics of some
controversy, including sex educa-

tion. Survey results indicate that 85

percent of those questioned sup-

port sex education in schools. Sev-

enty percent of all those surveyed

said that government should pro-
ride binh control services for teen-

agers.

The book also suggests that atti-

tudes about children in general re-

flect concern by .Americans.

Fifty-seven percent of those sur-

veyed said they believe that physi-

cal abuse of children by parents is

on toe rise. In toe matter of day
care. 80 percent of those surveyed

said they favored toe establishment

of more day care services for chil-

dren, up from 56 percent in 1970.

The chief target of public wrath
over toe plight of children is toe

federal government; 69 percent of
those questioned said toe govern-

ment was not meeting its responsi-

bilities to children.

The support for children seems

to be more than theoretical. Seven-

ty-six percent of those surveyed

said they would be willing to in-

crease their own taxes to give more
money to public schools. And 73
percent said they, would pay higher

taxes to provide more day care pro-

grams.

Among the riches of Beverly Hills,

a little gem of a hotel.

The Beverly Pavilion Is one of two
small. Fashionable Beverly Hills hotels

that are run in the European style,

under the direct supervision of the

proprietor himself. And we offer our
guests the ultimate Beverly Hills

experience: free llmo service to

glorious Rodeo Drive.

0 Beverly Pavilion
Milx BiTTlI J t(Kd

9360WlbWfeBlviL, Beverty Hills.CA90212.Tdttlto.69l 366.

Pakistan F-16 Destroyed

In Collision With Boar
Reuters

ISLAMABAD, Pakistan — The
Pakistan Air Force lost one of its 40
U.S.-buili F-16jetswhen it collided

with a wild pig on a runway and
burst into Dames, parliament was
told Monday.
The minister of state for defense.

Ram Naeem Mohammed Khan,
said toe plane hit a wild boar as it

raced down toe runway for a night

takeoff Dec. 17.
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MarriottHotels
SummerSale

For the next three months you’ll be
able to enjoy all the luxury of a Marriott

Hotel, for up to halfthe price.

With locations like Grosvenor Square
in London and Avenue George V in Paris,

you'll find all our hotels ideally positioned.

And with first class business facilities in

each hotel you’ll find every Marriott

perfect, whether you’re working or taking

a break.

Our special rates for weekdays and
weekends this summer are available from
1st June to 31st August 1987. for rooms
only. For reservations, contact your travel

agent or phone one ofthe numbers below
and make sure that nothing disturbs your
enjoyment this Summer.

London 01-439 0281
Germany 0130 4422 toll free

France 19 05 90 8333 toll free

Sahictuxm win •arv boa tvxd 10 bad sal jrr

snbtecl lo svajbttilin: Maximum of three penonMoaruma
Vo groups Often onhmjiabirn botchlBtcdbrkav and
exclude Lootoo mjirtte.

Harriott,
HOTELS*RESORTS
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through March 31, 1988.
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$479 (U£).*res are vafid through Dec-
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Deha VisitUSA, Fare. From 25% offregular Coach
feres for travel in theUSA (exceptAlaska) and Canada.
\felid through March 31 . 1988

Check tor details on advance purchase, length of
stay and other qualifications.Transatlantic travel not
included. Fares do not include U.S Federal Inspection

fee equivalent to $10.00 US
Delta files nonstop from Paris to Atlanta. Check for

lowAPEX feres (Advance Purchase Excursion Fares).

Call your TravelAgent Or call Delta in Paris at

4335.40B0. Delta Ticket Office is at 24 Boulevard des
Capudnes, Paris. R.C£. rvpjs b 231 443 X6

DeltaGetsYou
ThereWithCare
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NATO’s 'Slippery Slope’
mini

1”1 '•? NAJ° ofr,dak for five minutes uon. Then Mr. Reagan began to talk about

< ‘T
ar

.

Phrase: “the slippery slope to how awful it is to base security on the threat
ucleanzation.’ 1 1 signals a case of Euro- of using nuclear weapons. Much better, be

&Ji£unc Of Marshall and More: The Feats and Conceits of40 Years^ pih

pean jitters about nuclear weapons and
arms control. The West has finally reached
agreement on banning medium- and short-
range missiles from Europe. Bui European
Jitters remain. They demand an honest re-

sponse from Washington, and from West
European leaders themselves.

The anxieties arise from a sense of being
Overwhelmed by one Soviet arms control

initiative after another, of being on the de-

fensive, of not knowing where arms control is

leading and of being unsure of Reagan ad-

ministration thinking. Astonishingly, a re-

cent U.S. information Agency opinion sur-

vey shows ihai by wide margins Europeans

think Mikhail Gorbachev has done more for

peace and arms control than President Rea-

gan, and that Washington is more likely than

Moscow to violate arms pacts.

Moscow’s very enthusiasm for arms con-

trol can be unsettling. In effect, it says:

“Worried there’d be an imbalance in short-

range missiles if we remove our medium-

range missiles? We’ll remove the short-range

ones. You're unhappy about battlefield

weapons? Out with those too. Asymmetries
in conventional forces worry you? Let's get

our experts together and fix that," Such

endless flexibility leaves Europeans tom be-

tween feelings of opportunity and danger.

.American leadership confusions about

how to maintain deterrence contribute to the

unease. The West decided years ago thai its

security lay in deterrence, achieved through,

among other things, threat of nuclear retalia-

said. to rely on defense — an impenetrable

space-based shield. Then he went to Reykja-

vik and talked longingly of doing away with

all nuclear weapons. Bewildered Lillies sud-

denly began to fed queasy about the United

States's commitment to Europe.

Growing public antagonism to nuclear

arms complicates the situation. This senti-

ment must be respected. It also deserves a

straightforward response: Abolition of nu-

clear weapons is nowhere in the works. Nu-

clear weapons remain a necessary pan of

deterrence. Arms control can be pursued

without sacrificing deterrence and without

leading to denuclearization.

But Western leaders usually fear to ac-

knowledge reliance on nuclear weapons.

They fear the public will not understand.

They fear Moscow will suck the West into

talks on denuclearization, that political

pressures in Western Europe for denuclear-

ization will be uncontainable. So they drag

their heels on arms control and make Mos-

cow look even better in the public opinion

war They end up having unrealistic discus-

sions of deterrence and unreasonable con-

cerns about arms control.

Beuer for leaders to talk openly and

honestly about maintaining nuclear deter-

rence and pursuing the gradual reduction of

nuclear arms. Only in this way can they

build the necessary public support for both

deterrence and arms control. An uphill

climb, yes. but not a slippery slope.

— THE SEW YORK TIMES.

AIDS: Good News and Bad
Is the AIDS epidemic scything indis-

criminately through the population like a

medieval plague? Or is it still largely con-

fined to high-risk groups like drug addicts,

homosexuals and their sexual partners? The
answer is critical because it determines

which of two quite different strategies soci-

ety pursues. The Reagan administration,

almost certainly, has picked the wrong an-

swer and the wrong policy.

Administration officials liken the disease

to the Black Death and now the president

himself declares that “AIDS is surrepti-

tiously spreading throughout our popula-

tion.’' By contrast, here is the judgment of

Harold Jaffe. chief AIDS epidemiologist at

the federal Centers for Disease Control:

“We really have not seen much evidence

for the spread of the virus [outside] risk

groups. For most people, the risk of AIDS is

essentially zero. . . . Why it isn't getting out

beyond the immediate sexual partners of the

risk-group members. I don't know. Is the

disease going to sweep into the heterosexual

population, like Africa? I don't see it."

The evidence for the optimistic view,

though complete, comes from the AIDS
virus’s differing rate of spread among dif-

ferent groups. It spread explosively among
homosexuals, because they often engaged

in sexual practices now known to promote

transmission, and among addicts because

they inject infected blood directly into their

bloodstream. But several lines of evidence

continue to suggest that the rate of spread

among heterosexuals in the United States is

at present considerably slower.

The virus can clearly be transmitted

heterosexually. Some studies oF the part-

ners of risk group members show thai about

one out or five has become infected. But

that coin has another side. Despite repeat-

ed, unprotected intercourse, four out of Five

of the partners have remained uninfected.

• If the virus were spreading fast hetero-

sexually from the risk groups, among the

first to be infected might be those with

other sexually transmitted diseases. Three

cities have done AIDS testing at venereal

disease clinics among people who say they

are not homosexuals, addicts or their part-

ners. The results are striking. Among 205

attending a clinic in Queens. New York,

one bas the virus. Among l.Q00 screened in

Denver, only one has tested positive.

Among 300 in Seattle, none are positive.

• If AIDS is to spread widely, that would

surely be evident in New York, where the

virus has been endemic for a decade and now
infects an estimated 500.000 New- Yorkers in

high-risk groups. Some 40 percent of people

tested at an East Side AIDS testing site in

Manhattan last month were women at low

risk, from the population at large. Not one

tested positive for the AIDS virus.

The AIDS virus may yet move into the

population at large. Those outside the risk

groups cannot in any way Telax their guard.

But these figures do suggest that the epi-

demic may still be largely confined, and
that there is still the chance of keeping it so.

That is the good news about AIDS.
The bad news is the continuing devasta-

tion of the communities at risk. Homosex-
uals have borne the nightmare with a cour-

age and resourcefulness from which others

may learn. Nothing can replace the wasted

young lives, or the toll in professional and

artistic worlds. Much of a talented commu-
nity is living under this mortal shadow,

desperately wailing for a treatment to be

developed. May it come soon.

Bad news about AIDS continues to come
front Central and EasL Africa. Some surveys

show a high incidence of the virus among
both men and women. Means to curb its

spread, like education, screening the blood

supply and sterilizing hospital needles, are

often unknown or unaffordable. Western aid

is increasing but America could do still more.

The lack of spread evident in the United

States has clear implications for policy: Fo-

cus every possible effort on containing the

virus Begin a serious program of metha-

done and other treatment for all drug addicts

who seek it . . . Ignore any protests of stig-

matization and persuade the leaders of black

and Hispanic communities beset by drugs u>

spread word of the dangers of AIDS. Those

are the hard, politically thankless tasks that

the administration has so far overlooked.

Instead, its spokesmen prefer to orate

about Black Death, infecting the population

at large with an epidemic of fear. The public,

frightened, then demands firmer measures:

the administration responds with irrelevant

exhortations to test applicants for marriage

licenses. AIDS is not the Black Death. It

could become so. particularly if the adminis-

tration continues to preach and posture —
and ignore the main threaL

— THE HEW YORK TIMES.

The Trouble in Panama
Fearing, he said. God's wrath and also

having just been fired, the second-ranking

officer in Panama’s defense forces, which

have run thecountry for nearly 20 years, told

alL Colonel Roberto Diaz Herrera said his

boss. General Manuel Noriega, had. as al-

leged. altered by fraud the outcome of presi-

dential elections in 1984 and ordered the

assassination of a critic. He put a number
(S12 million) on the sum the shah of Iran

supposedly paid the late dictator Omar To-

rrijos to take refuge in Panama, and charged,

without proof, that General Noriega among
others, including the CIA. had had a hand in

the accident that took General Torrijos’s life.

Oh. yes. the colonel confessed he had nwde
big money selling visas to Cubans.

Ail this hanging out of dirty linen was

enough to galvanize a country accustomed to

living easily with a high level of official

corruption and military intrusiveness. All the

political parties, the private sector, the

church and many citizens seem to have de-

cided they have had enough. Their protests

were met by the armed forces of General

Noriega, who has now imposed something

like military law. choked off the opposition

press and undertaken arbitrary arrests. He is

the kind of Latin strongman most people

thought did not exist anymore. Eveiything

he is doing now— calling out troops, blam-

ing the CIA — fits with what could be
expected from someone who is trying to save

his skin and protect his ill-gouen gains.

Panama is a country created by foreign

intrigue, and it remains a country whose
politics rotate on tbe pressures and wishes,

real and presumed, of the United States.

Traditionally, U.S. policy has aimed at en-

suring as much democracy as was deemed
consistent with the stability- demanded by
the presence of the strategic Panama Canal
Panamanians habitual]) scan official Ameri-
can words, including U.S. press leaks, for

signs of what is on Washington’s mind.
The signs Panama is reading these days— the calls paid by the American ambassa-

dor. for instance — tend toward the cau-
tious and the ambiguous. This should not

be. No Panamanian should have ibe slight-

est doubt that Washington favors prompt
peaceful progress toward a situation in

which fairly elected civilians run the coun-

try. the army stays in the barracks and duly

convicted criminals sit in jail.

— THE WASHISGTOK POST.
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CAMBRIDGE, Massachusetts—
Or. Commencement Day in

June 1947. Secretary of Stale George
Marshall addressed Harvard gradu-

ates and alumni. America and the

world. His speech has gone down in

the history of nations. Let us Uy to

picture the situation then.

Two disastrous world wars lay be-

hind us. America had decided both

of them. At the end of World War II,

Europe lay in ruins. Inconceivable

human pain, injustice and slaughter

had occurred. Millions of Jews bad

become the victims of an unprece-

dented crime. The Poles, the Rus-

sians — and the Germans, too —
were deeply suffering, as were oth-

er nations. W’inners and losers shared

the terrible burden. Europe was dev-

astated and exhausted.

In this situation, we young people

who had miraculously survived set

about building a new life. What we
wanted most were fundamental eth-

ics. We had witnessed what happens

when the human mind is distorted by
manic racism, terror and violence.

We had discovered that man cannot

By Richard von Weizsacker

This u adaptedfrom a commencement speech by the president of Wes Germany

that was delivered last week at Harvard University. It is the first of twoparts.

. e-~, fn drfine its own International 'Monetary Fund, ar&fr
great and free nation

^ pr0(jijcl of its economic moraen- .

legtomatemrei^s.^^g^, Sra Tbe Marshall Plan is and win .

remain the most fundamental West-
dignity by respect-

live on bread alone. Without bread,

however, man cannot survive either.

“First food, then morals." as Brecht

said in “Tbe Threepenny Opera."

Misery prevailed in Europe: expul-

sion. displacement- hunger, no pro-

duction. no material resources, no

prospects, little hope. In this situation

Marshall announced his program He

proclaimed it without pathos, rather

succinctly and soberly. His plan is

unparalleled in the history' of world

powers in generosity, selflessness and

vision. It was the work ofa far-sighted,

highly responsible U.S. administra-

tion. Europe wns colled upon to regain

its life and its political role, the

decisive impetus being provided by

.America’s material assistance.

The plan was generous: It was in-

tended for everyone, including the

enemies defeated in the war, not least

us Germans. It was addressed to all

of Europe, including the East. As

Marshall said, it was “directed not

against any country or doctrine."

The plan was selfless: The assis-

tance was provided with no political

strings. The recipients were free to

decide on the distribution and use.

The plan was visionary. Great vic-

tors seldom are; they tend to cany on
with ihcir war objectives even in

peacetime. They seek to ensure that

defeated adversaries or weakened al-

lies remain dependent. The happiest

times in history, however, occurred

whenever victors assisted everyone to

recover and healed the defeated to

regain their self-esteem.

America did not misuse its superior-

ity by moral arrogance or political

coercion. It did not seek to maintain

dependence. Instead, its aim was to

restore tite confidence of the Europe-

ans in theirown strength, in theirown
political future. Tbe Marshall Plan

bears testimony to the strength of a

Sttsmsms*, ssssrsss.™
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Free Passage in the Gulf?

By What Legal Authority?
Bv Jonathan Power

N EW YORK — Rocking
around in the waves of tbe

Gulf crisis is a question that will not

get washed away even if the Iran-

Iraq war ends tomorrow. By wbat
authority does the United States in-

sist on freedom of passage? Is it the

doctrine of freedom of the seas laid

down by the Dutch jurist. Hugo
Grotius. in 1609? Well, no, because

it was a U.S. president. Harry Tru-

man. who announced that the doc-

trine had had its day when, in 1945,

he proclaimed U.S. jurisdiction over

the seabed resources of the conti-

nental shelf. Later. Chile, Peru and
Ecuador raised the stakes by claim-

ing 200-mile (320-kilometer) mari-

time zones and seizing U.S. tuna

boats fishing in their waters.

Is it the Law of the Sea, the great

negotiating text fathered by the

United Nations with the enthusias-

tic participation of the United

Slates, which carefully chiseled an

accommodation between new
coastal jurisdictions and traditional

high seas freedom? No. because one

of the early acts of President Rea-

gan was to turn his back on nine

years’ work and pul! (he United

Slates out of the negotiations.

In short there is a legal limbo.

While the United Slates calls for

“freedom of navigation" in the

Gulf, much of the world notes qui-

etly that Washington appears pre-

pared to call on international law

onlv when it suits its own purposes.

If the United States can interpret

sea law as it chooses, so will every-

one else. It isjust a question of lime.

Tbe Law of tbe Sea treaty was

arguably the most complex piece of

international law ever negotiated.

The negotiations began in an era

when many coastal states appeared

to have an insatiable desire to bring

large areas of the ocean under their

control for political and economic

purposes. It looked as if the hinge

toward 200-mile economic zones

might turn into a quest for 200-mQe

territorial zones that would destroy

forever tbe concept of the old 3-mile

limi t, which effectively allowed for

free passage through most of the

world’s narrow straits.

The Law of the Sea treaty' was a

bargain There were commitments to

roll back claims of territorial juris-

diction wider than 12 miles; to write

into international law tbe right to

Tree passage through 100 straits nar-

rower than 24 miles (this to apply to

all ships, military or civilian, on the

surface or submerged); and. while

recognizing 200-mile economic
zones, to prohibit congruent restric-

tions on the passage of ships or the

overflights of planes.

The ocher part of tbe bargain, de-

manded by some coastal states and

small landlocked nations, was the

right of access to the vast mineral

deposits on the floor of the ocean

outside 200-mile economic zones.

It was this that sank the Law of the

Sea conference. The Reagan admin-
istration could not accept tbe de-

mand ofThird World nations to allo-

cate part of the vast ocean floor to an

7tm
Bv BAS In Tachvdromos (Attnns). C&W Syndicate.

international body that would none

on behalf of developing nations.

The conference is now, in the

words of Thomas Hingm, a former

U.S. representative to the Law of the

Sea conference, “brain dead." But to

the extent that provirions of the Law
of the Sea treaty codify customary

international law, does it not impose

an obligation even if unsigned? It is

difficult to state just which provi-

rions of the treaty are expressions erf

custom and which are new practice.

Nowhere is tbe issue more cloudy

than on the vexed issue of straits.

The underlying problem lies in

the distinction between what the

lawyers call “nonsuspendable inno-

cent passage” and “transit pas-

sage." The former is the regime of

tbe 1958 Geneva convention but it

does not satisfy the needs of mod-
ern naval powers. The latter, which

includes the right of submerged
transit and overflight, is new. Un-

For Thatcher, the Problems Ahead Are Enormous
P ARIS — The full moon shone

bright on election night for Mar-
garet Thatcher. Even her foes must
salute the extraordinary' feat of hold-

ing on. after eight years, with her

majority little dented. This time there

was no Falklands factor to boost her.

But neither was there the customary
fatigue factor — when governments
get tired and the public tires of them.

Defense questions loomed large in

the pre-elecioral debate. A few months
back they could have dominated the

voting, in Mis. Thatcher's favor, be-

cause of the Laboriles' espousal of

unilateral nuclear disarmament. But

these waters were muddied by interna-

tional movement toward the double-

zero option. What voters did see clear-

ly was the economic situation.

With the wisdom of hindsight, it is

easy to see what swung the vote.

When a party promises new tax cuts

to help those in work, who will vote

against it except those lacking ajob?
Thejobless are numerous but far out-

weighed by the employed.
Before the election. Mrs. Thatcher

bad already taken budgetary action

to woo the voters, boosting public
spending and reducing income tax.

.And as international confidence in a
Thatcher victory grew, the pound
rose and enabled (indeed necessitat-

ed) a lowering of interest rates. Her
somewhat confused promises to al-

low schools some escape from the

state system probably attracted the

‘•ores of lower-middle-class parents.

The British public might now
thrive on auto-suggestion: Every day.

in e'-er> way. I’m doing better and
better. The benefits of this to Europe
and the North Atlantic Treaty Orga-
nization would be huge, because Mrs.
Thatcher ha> become less insular 'he

longer she has reigned and her lead in

international politics may prove vital

in ihe prevailing vacuum.

But if momentary economic eu-

phoria gave her a third term. Mrs.

Thatcher’s record is mixed in this

field, and the problems ahead enor-

mous. Inflation has been shrunk, but

less than in most major economies.
Growth has recently been moderately

good, but not enough to offset the

recession of the early Thatcher ’.ears.

In her first government, unemploy-
ment soared from 5 percent to almost

1 3 perccnL and it has stuck near there.

The recent small shrinkage may mere-

ly reflect statistical massage and tem-

porary training schemes. The trade

unions have been made less disruptive.

buL whether thir reflects much more
than the pressure.- of joblessness will

be iiL-.ed when unemployment really

starts to fall. Signally, there has been
little resurgence of the capital spend-
ing Britain sorely needs now that

North Sea oil is dwindlinz.

In some ways. Mrs. Thatcher’s best

allies were probably her opponents.
Both promised a strong attack on un-
employment by raising public spend-

By John Fay
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ing. Labor proposed to finance this

partly by increasing taxes, which

would not necessarily yield morejobs,
and by making companies repatriate

capital invested abroad— thereby re-

moving the safely net for Britain’s

balance of payments.

The uneasy— perhaps doomed—
Alliance between the Liberals and
Social Democrats envisaged higher

government borrowing, which would
be far from riskless. Both opposition

factions undertook to avoid wage in-

flation. Britain's perennial headache,

tiyough more intensive consultation

with unions and employers, which
will hardly have impressed tbe voters.

The morning after her triumph,

Mrs. Thatcher promised a violent at-

tack on the twin problems of North-

South differences and inner-city de-

cay. the scandal of Southern pros-

perity and Northern austerity. This is

where she will have to think big and
new, and where she risks the very

perils ber opponents’ programs posed.

• It is not evident that, in the life-

time of the new government, the pro-

.

sent trickle-down strategy will revive

the impoverished North. Tax cuts

benefiting the employed in the South
will only slowly create jobs in the

North. They will suck in more im-

ports. unless the pound plummets.
• Spending more public money,

the inescapable strategy, risks pre-

cluding the tax cuts, or tbe shrinkage

of the budget deficit, on both of
which Mrs. Thatcher sets her heart.

She hopes the higher spending would
be small because private investors

would quickly reinforce it But this

presupposes changed attitudes by
corporate treasurers, who currently

look anywhere but to the Neath.
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No, Fighting Inflation Is Not the Fed’s Top Priority

C hicago — Fight inflation.

fight inflation and fight infla-

tion’ That is the advice Alan Green-
span. chairman-designate of the Fed-
eral Reserve Board, is receiving from
many economists. It is bad advice.

Not that inflation is a good thing.

But it must be resisted prudently, at

the right time and with the right tools.

Moreover, the Fed has other goals

besides limiting inflation, not ihe

least of which is achieving high em-
ployment and maximizing the real

volume of goods and services avail-

able to the people A poorly timed
assault on inflation could ruin the

chances of meeting these goals.

One source of inflation is excess

demand caused when government

and the private economy attempt to

buy more than can be produced.

Hence, the aphorism, "too much
money chasing too few goods." But

that is clearly not the case now. with

unemployment persistently over 6

percent, much of U.S. industry' oper-

ating well under capacity, and eco-

nomic growth sluggish.

Reducing demand and purchasing

power by denying people money and

credit may well keep inflation in

check, or even drive prices down-
ward. But to restrict purchasing pow-

er when there is no excess to begin

with could easily lead to a reduction

in real output. There is. at the mo-

ment. no compelling reason why the

Fed should choose to refight the last

**»r — the war against the double-

digit inflation of 1979 and 1980. Even

that inflation stemmed largely from

soaring petroleum prices rather than

excess purchasing power.

Current U.S. problems arise, rather,

from an economy that is out ofjoint.

Large UJ5. budget deficits accompa-

By Robert Eisnert Eisner government programs, including!

... those in the agricultural sector, that

med by an excessively restrictive mon- bottom line. That is the goods and are aimed at propping up prices,
etap; policy have contributed to high services that Americans enjoy and Inflation-fighting would help to in-
real mterest rates and a dollar so ex- not the prices they pay for them. crease productivity and imorove the
pensive on world markets that Amen- To be sure, inflation can becomeso bottom line. But those things are not'
ca has rx^n exporting far less than u bad that the economy becomes disor- under the control of the Federal Re-
imports. The result has been sluggish ganized and production suffers. In- serve. What the Fed should be doing is

business investment and a misguided flatten falsifies expectations and leading the United States to higher’
lurai toward protectionism. changes the distribution of income in levels of growth and prosperity.The solution is not, as some advise, capricious and unfair ways. But what
K* keep money tight. The Fed should matters is how one fights inflation. Ir. The writer, professorofeconomics at

h!f
°PPoslie- 11 should see to can be combatted efficiently by pro- Northwestern University, is president-

in financial!
00,15P^on at home and elect of the American Economic Asso-^ ^ abroad, rescinding ineffective and ciaiion. He contributed this comment,

U
fn^glh“^^y would,

“SUy rc8UlaUO“ “d 'IimiM“n8

first of all make it cheaper to borrow.^
private investment and, by

C

lowering
INOUR PAGES, 75AND 50 YEARSAGO

the interest burdens on the Treasury, lft1„ o • __
reduce the budget deficit. This would IV1^: seating at Chicago 1937f Blnm Faces Crisis:

PARIS A sudden move by the’

Second, the dollar would be cheaper seat possible to PreBdernWH-lSt
fl

^
ailci^ S

in terms of foreign currencies. This Third-Tenners ffor Theodora PrvSZ 62??“*®?-*'d
^
amatic changem Ibe

would bring progress toward genuine- veil] are making evS^rffort jf
“a*1®? *on

-i
ua

!-

ly “fair trade and a better balance Southern deicaat^TTev !
l
flJ^nowinS advance that without

between exports and imports. Along ed away MrBanks, of MissSri
^Comnmmsls’ supporthe mightbe

with appropriate stimulative policies whn nmc a
Iissis

i

s1PPL defeated. Premier Lion Blum, never-.

services that Americans enjoy and
not the prices they pay for them.

Inflation-fighting would help to in-

crease productivity, and improve the

Shfe

with appropriate stimulative policies

abroad, easier money in America
would hdp move the world to higher

levels of prosperity and growth.

Yet the siren songs of those who
Insist that inflation must always be
our first concern continue to inhibit

effective policy. This misplaced con-
cern stems in part from exaggerated

fears about inflation, which, after alL

has been very modest over the past 1

2

months and is not expected to go
much higher. It also results from the
failure of the public, the politicians

and some economists to find the real

who was to hawmit* « r‘“rat -rrenner Lton Siam, never-.

nnA\r went before the Chamber of

ihe Convention SS con
h
lrol

T
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walby the end of 1993 a total of 270,000 Normally, insurance companies want to
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o?
cs W1^ J,ave occurred in the know whether you are subject to a Kfe-

h! <S?rvS
tCS

' ^,ear diere will threatening illness. Getting insurance is
be 965,000 new cancer nays. difficult if you are. Tbe callousness of the

It is not good politics to cozne out actuarial table is an argumentperhaps for
against an AIDS care, but it is worth national health insurance. It is not an
asking, the question: Why should AIDS argument far giving a special exemptionya privileged disease— federally pro-, to those carrying the AIDS virus,
uxied, as it were — while other dis- Where does this sense of entitlement
eases, many of which cause suffering in come from? After all, unlike, say, abrainm?|Y more Americans, are not? tumor, AIDS is preventable. We know
The only possible answer is that exactly how to contract it and exactly

AIDS is such an explosive threat to bow toprevent it. Preventative measures
society that it must be stopped now, are not particularly complicated. More-
The key to this claim ts that AIDS is over, they areal] within die power of the
breaking through to the general popa- mdmdoal to control. With rare excep-
la lion. But the latest numbers indicate dons, .contracting AIDS, like contract-
otherwise. Acquired immune defiden- ing lung cancer, requires tbe coOabora-
cy syndrome remains largely confined don of the victim. That is not true of
to two- groups: male homosexuals and many other catastrophic Alnesses,
intravenous drug abusers. They con tin- This does not mean that AIDS vic-

ue to account for 9 out of 10 cases, dms deserve neither our compassion
Heterosexual transmission accounts dor our support It does mean that

for no more than 4 percent of cases. those who claim that AIDS victims de-

A study presented in Washington at serve special compassion and special

the Third International Conference, on supporthave some explaining to do. So
AIDS demonstrates how difficult het- far, they have not done h.

erosexual transmission is. It showed that On Capitol HflL when money is pref-

wamen whose partners had AIDS need- erentiahy furmeled to a particular dis-

ed a very large number of sexual con- ease in the news, cynics call it the “dis-

tacts before contracting the disease. ease-of- the-month club” syndrome.
For example, of womenwho had sex AIDS is taming into tbe disease of the

TJnore than 600 n'mt with an AIDS par decade. It is hud to speak dispassioo-

.ient, only one in three contracted the &tdy about it without getting booed.

disease. If I percent ofrandom males are
infected with AIDS, a woman would
thus need 60,000 individual sexual con-

ATDS deserves funding and its vic-

tims our care. But it is not the pandemic
its publicists would like us to believe.

tacts with American males to incar a nor does it merit its privileged position

one-third nTmnra of contracting AIDS, at the head of every line of human nris-

Of the two major ride groups, drag fortunes that make claims on our re-

abusas are not organized.Gays are. Gay- sources, attention and compassion. It is

right* groups have turned AIDS into a a disease. You would not know h from

political issue. They have two principal reading the papers, but there are others.

OPINION

’Why Pledge a Blank Check?
By Charles KrflnthammAyW — AIDS is public cure and no testing. They have not been_neaHh

!

enemy No. 1, says President reticent about their wishes.

evroyondiS page
’ 011

,
E^ril« Washington conference,

S kP®- Everyone agrees: there were many political demonstra-

KancM h_,“S.
n5ore-?™alOfB<ri>Doleof tions.A demonstration outside tbe White

standard amc candidate's House featured chants of “Reagan, Rea-
formulation, calling for gan, too little, too late.” Pamphlets

sarvift
distributed at the conference .urged the

jobdoae. booing erf administration .officials who

or* .

r
?sources? When politi- proposed testing. And booed they were,

time i^.,
Unan,

?0US 011 “y K k despite the fact that the proposals the

T—inr r - ^f Gore of administration offered— testing prison-
a “Manhattan era, couples about to marry, and aliens

aamnst seeking entry to the United States—wereo^nstAIDS be tbe exclusive benefick- both moderate and reasonable.
^ effort? Gaya have every right to lobby. But tbe

15 ^n0B ‘ general pubhc has an equal right to ques-
about 20,000 Americans, tion their sense of entitlement. Other

R«-m 65.000 »*ay month, groups have other diseases, some just as
Because AIDS smkes young people in terrible, some more so. Medical claims on

tbar lives? Schi2ophraua, society, like noomedical claims, must be

,

° afflicts 1,650,000 Americans, is tested against each other. Yet the AIDS
aiso primarily a disease of young people: constituency has been adamant in de-
“ “e*r nnnds. (Many of the

- manding special protection,
wretched-homeless are finishing long ca- And getting it. In August, the District

J^fJ^^^^brenics.) BecauseAIDS is of Colombia made it illegal for insurance
a lot of people in the conqumiestorequtreAIDStestsforpeo-

IkVw 1°° syr£COn 8®*ral estimates pie applying for life and health insurance.
“* end of 1993 a total of 270,000 Normally, insurance companies want to

THE AIDS !!'
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LETTERS TO THE EDITOR
Behind the Enduring Peace

demands on tbe government; immediate Washington Past Writers Gimp.

Regarding the (pinion column “Two
Zeros Too Many in Gorbachev's Offer"
(May1 30) by Joseph Joffe:

Mr. Joffe reiterates the tired old argu-

ment about nuclear weapons having kept

the peace for 40 years. There is no evi-

dence for tins, and there will be no one
left alive if it is proved wrong. It could

equally wefl be argued that nuclear weap-

ons have prevented a European peace
settlement, such as that in 1815 after

Napoleon's defeat, which was achieved

despite the disputes among the victorious

allies.A far more probable reason for the

absence of a major war in Europe is the

fact (hat Germany, the main aggressor

nation since the 1870s, has been kept in

check by the occupying powers.

ROSE KNIGHT.
Canterbury, England.

On Austria’s Past

Professor G.-K. Kindennann's revi-

sionist history regarding Austria’s recent

past (Letters, June 5) cannot go unchal-

lenged. Mr. Kindermann claims that “be-

tween 1938 and 1945, there was no Aus-
trian Vichy-type government.” Of course

noL Austria was then a willingmember of

the German Reich, with an estimated 10

percent of the population in the Nazi

Party (as against 7 percent in Germany).

Mr. Kindermann says that “Hitler

hated Austria ... so deeply that be for-

bade its very name. ...” But of course

it was only the name he hated and not

the country or its people (who were
highlyviable in the SS and the Gestapo;

it is believed that 70 percent of Eich-
mann’s staff was Austrian.)

He says: “Those thousands of Austri-

ans who actively and voluntarily cooper-

ated with Nazi Germany cannot fairiy be
considered as representing Austria. .

.

And why not, may one ask? After all. they

were, until the tides of war started turn-

ing. the overwhelming majority.

The regime of Chancellor Engelbert

Dollfuss that Mr. Kindermann extols

(and that Ku/t Waldheim supported/

was in reality less of an enemy than a

watered-down rival of Hitler and Mus-
solini, a weakly and anti-Semitic one-

parly state that many of its adherents

{though not the leaders') considered a

mere preliminary stage toward Nazism.
Perhaps a few quotations (ail from

1934) may prove the poinu
This from Ernst Rudiger von Siarhem-

berg. the leader of the Heimwehr. an
army of thugs that helped to keep Chan-
cellor DoOfuss in power: “Our aim is the

unmitigated realization of fascist ideas.”

This from an “anti-Nazi” poster of the

Fatherland From (the only authorized

party; searching hard for an issue: “What
is Hitler's aim? He wants to lead us into

slavery by pretending that we Austrians

are all Jews and Jewish mixtures, hence

descendants of a despised race. To him
there are no Ariao Austrians!”

From Cardinal Theodor Innitzer, who
in 1 938 welcomed the Nazis into Austria

(and lived to regret it), but who in 1934

proclaimed in an interview that “divine

providence is guiding the world away

from democratic forms into authoritar-

ian leadership.” and that “the Fuhrer

principle is now penetrating the Old as

The Way to the WhiteHouse

Is Through the livingRoom

HANCOCK. New Hampshire—The
story gpes that a farmer driving a

load of hay stopped at the entrance to a

long covered bridge and studied it. **I can

get through this end all right.” he said

before turning back, “but 1 sure can’t

squeeze through that one down there."

Perspective, as they say. is all, and the

New Hampshire presidential primary-

focuses the national eye as no other

primary can. Candidates know that by

MEANWHILE

well as the New World. It has ruled the

Church from the beginning.”

As- for the suppressed “armed Nazi

uprising” of July 1934, was it really the

crushing defeat for Hiller that Mr. Kin-

dermann claims, or not rather a fight for

power within the sy stem, with the Heim-
wehr playing a more than dubious role?

Sure Austria in the 1930s resisted the

Reich, but did it actually resist Nazism?

G.S. TROLLER.
Paris.

The Red Square Wonder
“A tale full of wonders.” as The New

York Times describes the Mathias Rust
flight, sums it up perfectly. In my view it

surely doesn't have any challenger as the

escapade of the century.

Congratulations to the writer of the

editorial. “A Dream Come True” (June
3): and thank you for reproducing it for

the benefit of those of us who would
otherwise have missed this fine writing.

AJOA YEBOAH-AFAR1.
Accra. Ghana.

Fields in the West
Regarding the report “Status ofJapa-

nese Farmers Erodes ” (June 6):

If the Japanese repealed costly subsi-

dies to rice growers, within one or two

years they could save enough money to

buy substantial parts of California, Loui-

siana and Arkansas and export rice pro-

duction as they now* do with automobiles.

JAMES M. BOGIN.
Hong Kong

next February only a few of them are

going to squeeze through and head on
down the road to the White House.

How does a state 0.3 percent the size of

tbe nation with 0.4 percent of the popula-

tion do it? It does it because it has always

done it. since 1952 So jealously guarded

is this firsl-in-the-nanon primary that the

state has legislated it to be the first.

What makes the New Hampshire pri-

mary so singular, however, is not merely

bring early but the way that people here

go about assessing the candidates.

One Democratic hopeful. Bruce Bab-
bitt, attended a typical “coffee” recently

in Keene, a town of 21,000 in the south-

western comer of the state. Forty people
showed up. One of them commented to

alL “He’s late," Fifteen minutes.

New Hampshire's contribution is a

reminder to candidates that they are

meeting real people. They meet them in

hundreds of living rooms, where the

people answer back. Tbe candidates

have to deal with them, or goodbye.

The citizens take their role seriously

and they are not easily impressed.

Critics who quadrennially moan and
groan about the influence of New
Hampshire on the race point out that

the state is not Lypical of the country, as

if California or Nebraska were. Of
course New Hampshire is not typical.

This year, statewide unemployment has

hovered around 2.7 percent, now con-

sidered no unemployment but merely

figures to represent people between
jobs. New Hampshire ranks 49th in

state and local tax revenues, 43d in

federal expenditures. Rock-bottom
taxes can mean meager services.

On the other hand, despite low teach-

er salaries. New Hampshire placed first

in the nation in the Scholastic Aptitude

Tests scores last year, as it has every year

for the last five years.

What die people of New Hampshire
do represent are the hopes, desires,

fears, concerns and ideals of the country

as a whole. In this sense, yes, they

are a sample of the national soup.

Fewer and fewer states are positioned

for personal contact beyond a hand-

shake and a shoeshine. Here, the candi-

date is the campaign. People demand
direct interaction; a distant wave and a

TV blip or two do not suffice.

So when Mr. Babbitt arrived at the

By Sieve Sherman

shire —The small house in a hard-working neighbor-

a driving a hood, he made the slow rounds of shak-

mrance to a >ng hands and chatting Then the candi-

ied it *T can date took W a side wall, and in this

ht” he said homey, literate, scrutinizing crowd he

l sure can’t spoke for 10 minutes. As is the custom,

wn there." he opened the rest of the hour to ques-

, all and the uons and, politely, got good and grided

ial primary One woman kept after Mr. Babbitt

is no other about nuclear power. She challenged his

low thai by position of managing exisung plains

— and developing no more. It s either

7 a poisonous technology or it isn’L”

if she said, wanting them all stopped. Mr.

of them are Babbitt asked to laughs.^ “Can 1 win

md head on you over on arms control?”

* House. A rqan asked about tbe homeless in an

nt the size of extraordinarily rich country, about the

f the pepula- estimated 2o million functional Dliterates

it has always in the United States and about whether

lisly guarded the candidate would be working toward

nary that the world government. Tbe man did not get

he first. enough answers. Tbe candidate was

mpshire pri- against homelessness and illiteracy,

s not merely World government had to wait until Other

people here problems were solved. Next question

dates. But the man took the floor again:

Bruce Bab- “The question about world government

fee” recently isn't irrelevant the way you make it

in the south- sound. We want to know what your

Forty people policies will be when you’re in the

inmemed to White House and if you’ll pull the

ties. United States out of the World Court,

ibution is a The Reagan administration did that

lat they are when the CIA illegally mined tbe Nica-

aeet them in raguan harbor. Are you going to have

,
where the the same policies or not?”
candidates On it went. Mr. Babbitt was adept,

>r goodbye, convincing to some, well-examined by
le seriously ail. Afterward, a stalwart older woman
>ressed. said, “Well, he has moxie.” The would-

y moan and be president later invited her to a

:e of New parly in the White House. ‘Til be in

int out that shock if you remember," she said, hav-

: country, as ing heard such baloney in the past,

a were. Of Joseph Grandmaison is Democratic
not lypical. Party chairman of New Hampshire, a
loymenl has long-time political organizer and a for-

it, now con- .mer state campaign manager for

but merely George McGovern. He pul it this way:

ile between “You have to keep in mind ihat these

iks 49th in candidates, whether they're a governor.

ue$, 43d in a congressman or a senator, believe

?ck-bottom that the whole world revolves around

vices, them. It is a very humbling process

e low teach- they’re put through here.” And, he

placed first said, “it renews them emotionally with

tic Aptitude problems that most of us face.”

is every year Each candidate spends about 30 days

in New Hampshire over the campaign
Hampshire and attends, on average, 65 coffees.

>es, desires. These coffees average 25 people. Is all
' the country this worth it to the candidates? Tbe pec-

yes, they pie do not care about that It is worth it to

I soup. them. Their altitude is that if they had the

e positioned chance, they would change the Mr. Presi-

nd a hand- dent to Mr. Civil Servant. That is worth

c. the candi- the New Hampshire primary right there.

The writer is a New Hampshire politi-

cal journalist. He contributed this com-

ment to the Los Angeles Times.
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Strike itrichinCanada’sFavorite Lottery.
Youpickyourownnumbers playingLotto0/49

That’s right ... you can win millions by picking your own numbers playing Lotto 6/49—Canada’s most popular

Government Lottery. In fact, last year Lotto 6/49 paid out $354,736,589.00 in ALL CASH PRIZES. And it’s ail

free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not less than

$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have

been as high as $13,890,588.80. Imagine what you could do with that much cash! This is your opportunity to

find out because now you can play the lottery that’s making so many millionaires in Canada.

WHAT IS LOTTO 6/49?

Lotto 6/49 is the official Canadian version of

Lotto—the world's most popular form of lottery.

It's the lottery In which you pick your own
numbers and it's called "6/49" because you
select any 6 of 49 possible numbers from 1 to

49. Your numbers are entered in the Lotto 6/49

computer system and if they match the six

winning numbers chosen in thedraw—you win
the grand prize. Or if you have only 3, 4 or 5

numbers correct you win one of thousands of

secondary prizes available.

HOW CAN I PLAY?
Completethe attached order form and send it

to Canadian Overseas Marketing along with

the necessary payment. Wfe will enter your
numbers lor the specified length of your
subscription. Ydu may select from 1 to 6 games
for 10, 26, or 52 weeks. Each game gives you

^
t Canadian Overseas Marketing is a

|

another chance at the grand prize for every

draw in which you are entered. You receive a
"Confirmation of Entry" by return mail

acknowledging your order and indicating the

numbers you have selected as well as the

draws in which they are entered.

HOW DO I KNOWWHEN I WIN?
Ybu wiH be notified immediately when you
win a prize of $1,000.00 or more. Also, a
complete list of all winning numbers will be
sent to you after every tenth draw so that you
can check along the way to see how you are

doing. At the expiration of your subscription

you will be sent a final statement of your
winnings. All prize money will be converted

to any currency you wish and confidentially

forwarded to you anywhere in the world.

So mail your order today—the next big
winner could be you.

PRIZEBREAKDOWN (Actual Sample of One Draw)

PRIZES
NO.OF
PRIZES PRIZE VALUE*

1ST PRIZE
S OUT OF 5 BEG. MUMBHB 1 n3MW.n

2ND PRIZE
sot/7ofa plus bonus

10 $443,481.60

3RD PRIZE
5OUT0FC 718 53.704.70

4TH PRIZE
4 OUT OF 8

48317 $139JO

STH PRIZE
yourops

965,112 510.00

TOTAL PRIZES
1,014.758

TOTAL PRIZE “ALUE I

537,443,228.10 ]

• AH prtzes queued in Canadian donare.

la. 2nd, 3nJ. and 4th pnzm are caleulMoq ona percentage ot

Ihe total prize pool Since the pnza pool fluctuates from draw
» draw, the sore of the praras will vary from tfje s® at (he

prees shown above
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ARTS /LEISURE

New Wave
Heroes Move
Center Stage

International Herald Tribune

PtARlS—Things are looking up
For Marc Audibet, whose brave

efforts had gone virtually unno-
ticed for years. The acknowledged

leader of Pans fashion’s new wave.

Audibet is now being discovered by
the mainstream press and inter-

viewed in both British and Ameri-
can Vogue.

His last collection was bought

by, among others, Kashiyama.
Bloomingdale’s and Charles Gallay

in Los Angeles. Audibet is also

HEBE DORSEY
about to land a financial backer

and to sign a contract with re-

searchers at the Centre National de

la Recherche Scientifique.

At 35. Audibet is a driven de-

signer who believes that new fash-

ion can only come out of new fab-

rics. He is known in the trade for

his research into stretch fabrics.

Pierre Cardin indicated recently

tha t this was the new direction and

that his next collection would start

with 30 models made of stretch

fabrics.

Stretch fabrics have made an im-

pact both in Paris, where they are

being used by the avant-garde de-

signer Jean-Paul Gaultier, and in

the United States, where one can

now find all the traditional fabrics

— jersey, flannel, crepe and so on
— mixed with elastic fibers.

Audibet refused to compromise

for years in order to push on with

his experiments. ‘To change fash-

ion. you have to change fabrics.*' he

said. “Otherwise, every 10 years,

you end up with some kind of retro

fashion because you keep using the

same old fabrics. The American

market is beginning to understand

this, and the Japanese are very

aware of fabric research. Tin also in

contact with the French fabric

house Bianchini Ferier. which, af-

ter five years, is taking ali this very

seriously."

Stretch fabrics, according to Au-

dibet, are the most comfortable

fabrics now available. “Once a

woman starts wearing stretchable

clothes, she cannot put on anything

else," be sail! Audibet also claims

that these expendable fabrics do
away with seams, buttons and zip-

pers. and give clothes a new and

different look.

“1 want to make money and T

will. " Audibet said. “But first I

want to establish my image." Actu-

ally. Audibet has been making con-

siderable money by free-lancing for

a number of companies including

Andrt Laug in Rome and Renown
in Japan. But he kept founding it

back into his own bouse, with each

collection costing him one million

francs (about SI 67.000).

Audibet functions from a mod-

est. no-frills Montmartre studio.

Tall thin gangly and as pale as an

elegant asparagus, he was bom and

raised in Paris. After spending two

years in a school preparing for the

Beaux Arts and the Ecole des Arts

Decoratifs, he quit and went right

to work.

He was hired as an assistant by

both Emanuel Llngaro and Nino

Cerruti. “I learned the essential of

my craft at Cerruti’s, doing both

men's and women's collections. But

the men's collections were even

more important to me, and 1 would

advise every young designer to start

with menswear.
“It is far more rigorous. There is

something more difficult that

forces you into, seeking solutions.

Cul is essential and so is the choice

of materials. I feel there is nothing

more stimulating than having a

very small margin of creativity.”

Audibet said he was also in-

spired by the Chinese system where

young men learn under great mas-

ters. He said he used to ask for the

most difficult tasks “such as de-

signing tie collections. What could

be more difficult than a tie collec-

tion? It’s very difficult to create

something new and different and

yet not feminine. Yet. I managed.

But I must say. I owe a lot to

Cerutti because, when I started. I

was Dot interested in menswear at

all. But he managed to convince

me."

After five years with Cerutti, Au-
dibet went on to become a success-

ful free-lance stylist. But although

he gave his clients exactly what

they wanted. “I realized that I

should have my own house. Be-

cause, when you’re a stylist for

somebody else, you have to con-

form. You must respect their prod-

uct and their image. Each time 1

wanted to do something new, my
clients would automat:ally reject
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Patrick Kelly.

it So in 1984. 1 started my own
collections."

Things are looking up also for

Patrick Kelly, a young American
designer who landed in Paris in

1979 without a nickeL Kelly has

found a financial backer and just

opened his own studio and bou-

tique at 6. rue du Parc RoyaL
Kelly specializes in upbeat

youthful and Iricky clothes with an
irresistible appeal all their own.

One of his most famous dresses had

hundreds of multicolored buttons

shaped into a heart and shaping the

bodice. Another bad dozens of

multicolored bows scattered over a

white background. IBs most outra-

geous, designed for the black model

Pat Cleveland, involved a string of

bananas, recalling Josephine Biter

at the Folies Bergfrre.

A big. cheerful guy. Kelly comes

from Vicksburg, Mississippi where

his grandmother is slil] alive at 105.

She, as well as the American South,

are strong sources of inspiration,

especially noticeable in big Mother

Hubbard cotton dresses and red

bandannas. The latter were used by
Kelly both for shirts and trimming

the bottom of skirts.

His firstjob in Paris was working

for a nightclub whose owner want-

ed to know how fast he could sew a

dress. "I can make as many dresses

asyou want in oneday." said Kelly,

who landed the job making stage

costumes in a tiny hotel room with

an old Singer sewing machine.

Things have changed for Kelly.

He now works for the Victoire bou-

tique. whose manager, Franqoise

Chassagnac, was the first to give

him a real chance. Besides the Vic-

toire collection and his own. Kelly

also designs for Beneuon.

Rock and Romantic
By Mike Zwerin

International Herald Tribune

P ARIS — Robert Pattison’s

The Triumph of Vulgarity:

Rock Music in the Mirror of Ro-
manticism” (Oxford University

Press) makes a case for the vulgari-

ty of rock, a premise some might

consider self-explanatory. The
publishers call it a “thinker’s guide

to rode V roll”

Referring to the Vulgate Bible,

Panison, who teaches humanities

at Long Island University in New
York, dealswith vulgarity as “relat-

ing to the common people" or

“mass culture” rather than “in bad
taste." Vulgarity is “something
high culture has long despised but

rarely attempted to define." It has

been “greeted with the same disap-

probation from Horace to Dr.

Johnson by generation after gener-

ation of Western sensibility.’’

Shakespeare drew on the vulgar

and the Satyricon was a vulgarnov-

el but “with the help of ideas in-

herent in 19th century Romanti-
cism." vulgarity “has slipped die

strains imposed on it by refined

culture. In cultivated literature,

vulgarity either ridicules itself or
reveals a transcendent value which
untutored sensibilities cannot com-
prehend. . . . In the 20th century,

vulgarity established its loud arts

and freed itself from the limits pre-

scribed for it by culture."

In Pattison’s view, rock mirrors

19th-century Romanticism. We
hear Walt Whitman's “barbaric

yawp" in the punk music of The
Ramones, Poe's “Eureka" in the

lyrics of the Talking Heads. Annie
Liebovitz's 1972 photo of Keith
Richards resembles the death pose
of Henry Wallis’s canvas of the

“Death of Chatterton.” Jim Morri-

son’s death in a Paris bathtub is

“the vulgar duplicate of David's

‘Marat’ . . . arrested forever in a

“Ride a Rock Horse:" cover of the Roger Daltrey Album.

revolutionary youth, powerful in

martyrdom." When the Grateful

Dead sing “I need a miracle a day"
they reflect boredom, “the terminal

affliction from which Romantic he-

roes from Don Giovanni to Dorian
Gray are in perpetual flight." The
use of drugs to escape boredom is

traced from Baudelaire to Sid Vi-

cious.

This reasoning might remain
food for positive thought ifit didn't

leave a hole large enough to drive a

Stratocaster through, and lead to a
rather sinister conclusion. Some
critics have the bad habit of criti-

cizing a book forwhat it isn’t rather

than on itsown terms, but the word

“music" is in the title of this “think-

er’s guide,” which in fact gives mu-
sic sparse thought indeed.

Most rock musicians consider

“feeling”— the physical beat— as

the single most important dement.

Lyrics, mores and myths come lat-

er. The musical feeling grew out of

a dynamic intersection of African

and European culture. Pattison de-

nies the African. He cannot believe

that “the most prosperous civiliza-

tion in (he history of mankind
should in the fullness of its power
ascribe its popular music to the

influence of an oppressed African

minority atrophying among the -

farmland of its poorest economic .

*Was Scott Joplin vulgar whenke

played rags but sensitive -wbeSSie

wrote operas? Is “$e*gaani Ptppe^

vulgar and Charles Ives cultured,-

even though both used popularde-

ments? Is “vulgar" Frank Zappa

“cultivated" when he writes “seri-

ous” music that is conductedTjy

Pierre Boulez? Was Boulez vqjfcar

when he explored tire implications

of some of the early dectramccf-

ploits of Jimi Hendrix and The .

Who in his Pans cultural basdj^J

1RCAM? Don’t look for answers

here. Shakespeare, Shelley, WoftU-

worth. Poe and Whitman arelined

in the index- Search in vtmjSr

Mozart. Beethoven, Debussy Kid

RaveL (Stravinsky is mamra&a

once in passing).

His unqualified valuejudgments

of “high culture," “transcendaat

value" and “untutored senrihik

ities" make one question Pattjson*s

professed definition of “vnlgu.”

The assumption that “sensibility”

is handed down, not up, and that

vulgarity isan inevitableproduct of

the democratic system leaye^ns

where? Clearing out the inteflectaal

debris, this is a cultivated lynching

a triumph of bigotry.
.

Dave Marsh’s biography “GhJiy

Days: Brace Springsteen- in ^t
Eighties" (Pantheon) is a 45-rpa

hit single stretched into a double

album. Marsh portrays “The Boss"

(who is embarrassed to he -'to-

called) as the nice guy we already

suspect be really is with suturing

redundancy. The irony is that,

while the attractive^ thougfrtfijaad

level-headed Springsteen seemsltd

have managed the difficult escape

from show-biz star bypie. Marsh's

PRman’s dream puff book remains

tired in it . - i -
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Firm Dollar, Bonds Boost Dow
United Press International

NEW YORK— Stock prices climbed Mon-
day on ihe New York Stock Exchange in mod-
erate trading Monday in an advance fueled by a

strengthening dollar and firm bond prices. The
advance was curbed by profit-taking, however,

as the market reached for a new record.

TheDowJones industrial average, which rose

S 1 .58 points last week, climbed 13.81 to finish at

2.391.54, only 14 points below the record close

of 1405.54 set on April 6.

Advancing issues led losers 830-690 among
the 1.952 issues traded on the NYSE.
Volume totaled about 156.9 million shares,

down from 175.1 million on Friday.

The market opened higher, helped by a firm

dollar and steady bond prices, but about half

the morning's advance was lost in midday trad-

ing when profit-taking exacted a tolL Stock

prices resumed their climb in the last hour of

trading, then trimmed gains as investors again

gleaned profits.

"The market opened strong and it gave back

a little ground, but that’s okay as long as you
approach it from the standpoint that it’s been
up for three straight weeks," said Larry Wach-
tel analyst at Prudenlial-Bache Securities. “The
market’s in an uptrend, but it has to move along

in steps."

“A little caution is in order here simply be-

cause the market has advanced so much over

the last three weeks." said Ricky Harrington,

technical analyst at Interstate Securities Corp.

in Charlotte, North Carolina, who was never-

theless positive about the market's overall

health.

Chemical New York was the most active

NYSE-listed issue, rising to 45v* as investors

moved to capture dividends payable July 1 to

shareholders of record as of June 15.

AT&T followed, unchanged at 26^.

AUegis was third, falling 1W to PO 1*. The
parent' of United .Airlines, Hertz and major

hotel chains. Allegis has said it will consider

selling its nonairline subsidiaries.

IBM rose 3 to 159%. Merrill Lynch raised its

second-quarter earnings estimates for the blue-

chip giant, which plans a new product an-

nouncement Tuesday.

Among other blue-chips. Eastman-Kodak
rose Z'-i to S4

T
«. General Electric rose to 54%,

Philip Morris jumped 1 to 89. General Motors
eased to 83' » and Ford climbed 3H to 97.

Ford reported early June car sales rose 12
percent on a daily selling basis.

Some interest-rate sensitive financial issues

again made gains. Chase Manhattan climbed
l\ to 434. Citicorp rose ''» to 63. Aetna added
l

1? to 6 1 and Chubb rose ’» to 64V
As inflation fears fade, gold and mining

stocks continued to suffer. ASA Tell to 58.

Callahan Mining fell '* to 29V Echo Bay Mines
eased W to ab'-T

.

JWT Group rose I-‘» to 52 after WPP Group,
which last week announced and began a S45-a-

share tender offer to buy JWT. said il was

prepared to raise its offer to S50.50 a share.

JWT Group jumped 13^ last week.
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AnnWI s .«0 2+
Armiofc +8 n
ArowE 20i
ArawE Dll.94 13.9

Anra
ArviA 68 1*
Asarco
Ajorcot 2.3 5.”

AJftiOil l« 2*
AsioPC n
AIQI305
Alhlpne 140 8*
AlCvEl 248 7*
AURIC* +00 4.4

AlIRcpr 2*4 1J
AHosCd
Awava
Awaal
Au5(mf
AuloDi
Avolsn
AVMC 5
A»er/ j
Avrfei
Ajct.
A/din

.40 17
J7 1*
.44 .1

*49 3J

*0 Ia
2J0 5.«

18 2 11% 11% 11%
K66 in. 10% 10% + 'u
25 23'; 23’i 23'- — %

14 1340 38 37% 37%— %
101 70'* 20 IL
172 6% 6'. 6% A
154 14'* 14 14 — %
10 30% 30'.; 30%

15 75 37' i 34% 36",
667 34% 23% 23%— %
67 39 s J9 39%— %

15 PI HP ir ‘ 93la— 111
1C+0 11% 10% 11 4- %

12 i: ir» n% 11%
36 17 18% IS'- IB’*— 'A
11 147 IS'; 34% 3SV* +
30 3lS» 72% 91 91%— %

1 220 SB 220
85 24% 34<-< 24% 4. %

'2 V> 6 ST * r-9-%
39 170 53 25% 55% + ' «
12 IB0 21% 21' I 21 V;— %
30 1177*50'. 49'-; SO + %
39 173 6' a 6 t - ' .
14 54 22 21% 21%—
21 228 25% 25% 25% + %
75 1052 3J% J7’. 3!’- —

I

15 34T5 34% J3% 33%— 'i
19 155 34% 34% 34/1-

12 Month
Hlgti Low Slack

Sis. CI06B
DtV. YML PE IDQsHl^i Low Quot. Qi*p>

9'« 4*-— BMC
40% 23'S BolmwA .70 1*
23% 15% BkrHun .46 2.1
23'. 17% Ba'dar 44 -l
4S"i 34% Ball *2 1*

22%
39%
64
29%
19%
1%
65%
37%
52%
53
46%
16V.
38%
<7
13'A.

33%
53
25*.
39 Vi
50 V.

40%
40%
23%
11%
49*%
36V|
49%
86%
33’-
30%
22%
40%
16
66%
1%
2%
23%
52
77
33%
25%
46
66%
36
78%
62
62
9%
7VS
14W
17V.
447*
23'.

22%
29
74%
23%
28
58
10%
64%
86%
68%
S9%
62W
49%
25%
18%
28
103
17
43'.
45
55%
2T.S
12
3%

73
55%
12%
1%

44%
28%
29-a
28 'i

40%
il%
2S*.«

44V;
74 V.
38%
23%

34%
77%
77
19

3*46 9J
6.0081M
188 M

11

+2 U
184 S*
2+0
*2 15

13
12

14% 8ollvMt 30 1.1

26% BolIGG 1.90 5.9

50 BolIrtB 4J0 7

A

72% BncOne S3 3+
19 BncCtr n

14 BonTex
3716 Bands s JO 1.1

2416 BkBMI 1J0 2.7

47% BkB BlA lOlo 5.9

51 >6 BkKEdptl+70 16
37W BkNYS 168 17
9Vi BnkAm
26 BKA oi
44% BkAPf
7'J. BkApt
28% BkARty 2+0
41% BnkTrs 166
15V: Banner *6 2
26% Borclvn 168* 19
28% Bard +0 J
30% BomGP 1^0 3+
31% Borne! * .92 2J
14% Borvwr 60 31
6% BASIX .141 2H
33% Bausch 66 24
15% BaxITT 64 16
44'5 BxtT pfA 2.924 6.1

59% BrtTptBlSO +4
21% Bo Fin 30 .9

21 BoySGs 162 56
14"; BeorS 1 +8b 26
31 Beorino 160 25
9% Bear 20 11
45% BodDk J4 1*

. vIBeker
?* vIBekr of

in BeldnH +0 1.7
35Vi BelHwl

’

61% BellAtt
24% BCE a
16% Belllnd
34% Bel ISo S 230
49 BetoAH
23% Bemi* 72 20
44% BenfCo 2JX 35
45 Beneipf 450 19
45 Beneipf 450 96
3% BenstB
3% Bertwv
IW BestPO
4% Bemstt

12% BemsI Bf
4% Be IDS PfB
13^ Bevrlv 30 U^ BevIPn 1178 96
11% Btocft
MW BkirtO +0
19% BlkHC* 120
37 BIKHR 1+8
9% BluOan
42% Boetno 1+0
51V: BolseC 1.90
48% BdlM PfC350
36% BettBer .10

it} Borden 1*8 ...
28% BeroWo 160a 22
16'* Bonnns 20 1J
12% BCelts n .7Ue 5*
20% BsaEdt 178 7*
92% Bm£p* 868 95
14% BOSE pr 1+6 9+
23% Bowotr 60 2.1

3U; BrlgSI 160 +6
33% BristMs
We BrAir pp 60e 36
23% BGcs2 dp
Tt BfltLna

33V% BrlfPt 262e 3*
2a BrilTel 1 J9» 26
7J; Brack n

Brock Pt
22 Brekws .96 2.1

3AU BrokHIn 6Ar 10
22% BklvUG 166 60
UW BwnSh +0
31 BrwnGo 150
17% BrwnFs +Q
13% Brawl s
25% BrshWI 60
19% BuckeveATQ
21% Bundv .92

18% BunkrH 2.16 105
17% BKInv 168 IQJ
15% BurlnCt
22% Burnna
46'2 BrlNIh
II'- Bumdy

164
260

23 1534 19%
10 1217 32%

1007 58%
11 1628 27%

1 19%
3515 18

21 604X 65 ’A
10 2202 38

1 51

U

20 52
9 1683 45%

4935 11%
153 33%
S 54%
28 8%

13 240 29%
9 2687 54%
12 169 23%
7 40 33

26 1021 48%
14 195 35
13 1551 +0%
21 465 19%

57 7%
17 2413 44%
12 5356 23%

K5 43W
862 80

56 57 23%
10 96 27%
8 B94 17%

23 28 40%
168 IS

21 1550 62%
822

2 %
15 100 22%
18 358 50%
12 2715 69^1
8 1616 31%
57 12 21%
12 4440 41%
22 271 65%
18 133 35%

1106 54%

ISttj 46
26 369 7%

45 5
763 9%
2280 14%

4 36%
78 18%

21 3244 15%
14 75 23
39 1U 20%
36 1393 33%
14 131 22%
27 1040 54%

2* 9%
12 7519 47%
19 898 72

38 60
30 116 4$%
20 2404 43%
19 376 +s%
8 S3 17%

133 13%
9 991 22%

ICOCi 9J%
12 15%

25 1027 38
21 70 36%
22 6104 50%

540 26%
1132 31%

5 3%
14 1530 70%
17 177 S%
4 12 91—

10 1

16 151 45%
17 +0 28%
14 I0S 27%

37 28%
18 1065 +2%
26 4100* 28%
18 6906 36'A
30 289 39%
9 274 22%

11 116 24%
22 19%

13 87 1S%
14 51 26%
37 3738 77%
19 6129 73%
21 81 IB

18% 19 +%
31% 32% + %
58% 58% +1%
27 27% + %
19% 19g— %
64% 6514, +116
35% 37% +1%
51 ’A 5116
52 52 + %
45 45
n% n%— u,
33% 33% + %
54% 54% + Vs
B’A 8%
29 29% ,
5316 5416 +1%
22% 23% + %
37% 37%— 16
47% 47%—%
35 35
39 40 +1
19 19 — %
7 7%
43 '6 43% + %
23 23V6 + %
48 41%
7H% 79% + %
23% 23% + %
26% Z7 — %
16% 17
40V* 40%— %
14% 15

6!£ 61%— %
% %— %

22% 22%— %
50% 50% + %
69% 69% + %
31 31%
31% 21% + %
40% 41% + %
64% 65% +1%
34% 35% + %
56% 56%— %
48% 48% + %
46 46 +1
7 716
4% 5
9Vs 9%
14% 14%
3616 36% + 16
18% 18% + %
15% 15% + %
22% 22%— U,
20 3—16
2261 22%
22 22V* + %
51% 54% +2%
9% Wi
46% 47% +1%
71% 71%— %
59 5916— %,
44% 45% +114
62% 63 +1
4514 45%
17% 17%— %
J3% 13%—%
22% 22% + %
93% 93%—

1

15% 15%— %
37% 37%— %
36 34'- + %
50V, 50% + %
2616 26*4— %
31% 31% + %
3% 3%
69% 69%— V.
5316 53U— %
9W 9‘6— %
1 T

44% 4514 +1
28'A 2816— %
27% 27%— %
20% 2016 + %
41 +2% +1%
27% 27% + %
25% 26% +1%
38% 39%— %
sn 22% + %
23% 24 +14
19% 19%— Vk
18 18% + %
25% 26 + %
77% 77% + 14

71% 71%—1%
17% 17% + %

1231 9% 9 9% + % 33 23% CBI In 84 1.9 42
121 40 39^ 40 - 55 50 CBI p<

2695 22 21'. 21* + % 121% CBS 380 15 18

3 21 21 21 + * 5'« 3% CCX

380 31% 30% 3Q%— <6
4 S4'A 54 54 — 14

764 170% 167% 149*6 +4
110 4% 4 4 — %

671* 51% qiGNA 280 4+ 7 4027 4}% 62^ 43% + Vs

12 Month
KWh LOW Sfcx* Dlv. Yld. Pg mOxKloh Low Quot. a»V>*

34% 26% CIGpf 2J5 10.1

62 5284 CIGpf 4.10 78
2*6 % vtCLC
20 9% CMS En
66% 47% 04A Fn
1+1* 11% CHAI 784 106
27% 16% CNW
29% 23 CNW of 2.12 78
55 2814 CPCs 184
39% 27% CP Ntl 1+0
24% 19% CRIIM
21% 17% CRilln
25 13 CRSS
15% 25% CSX
39% 24% CTS
15 7%C3lne
40 .

27% C«wt
34% 15% Coe*ar

198 27% 27 27% + %
315 54% 54% 54%

_ 3*6 2% 2 2% + %
22 957 19% 19% 19%
10 293 55*6 53% 55% +11*

si ii% im n%
9 144 23% 23>6 2316

_ 46 27% 26% 27%— %
23 22 4852 54% S3 • 53%—1
52 11 272 31 3016 31 + %

87 20% 20% 20%— %
1117 1816 18 '181* + 14

5*4
10%

7% Comt ml
8% CaiFIPnl80 IU

3+7*17.0-75
X00eM+M 1+ _ 540 24% 2A6 24% + %
1.14 13 13 +244 15% 34% 35%— 1*
180 3J 54 27% 26% 27%.+ %

58 115 10% 10% 10%
82 26 15 657 35*4 34% 34%— %

19 4142 34% 33% 33%— %
*3

42 29% Cal Fed 120 3+ 5 954
12% 5% ColRE 80 92 39
41VJ 13% CoHim 28 7 77 329
34% +0 1J 13 138
15% 4% Colton 12 350
20% 8% Cnmml 84 2 46
34% 14% CRL*B +0 31 1748
2% * CmpRe 76t 1 199
70* 50% CamSo 1+4 23 19 763
19*4 10 CdnPoc +8 21 4483
*5% 4% CononG 8 277
369 39 CapClts 20 .1 3(1 378
38* 88 28 7 763
38% 28% Cadhie 1.10 38 17 47
9% 5* CarolP n 19 134

42% 31% Coro Ft SO 18 13
42% 31 CarPw 2J4 IS »
48'* 38% CarTec 110 58 42
52 31*4 CorPIr JO 1+ 23
64% 33% CortHw 132 1.9 46
151 6116 CortWl JO 8 24
21*6 11% CartSv n 87r )6 5
18% 14% CoicNG 138 82 82

.90 15
30

SO .9

28
230 39 17
236 15+ 5
35 3 11" 9

i

26% 14% CntICfe
26% 16% CstlCof
29 IBM Catlyst
57% 36% Catmp
1016 9% CedrF n
10 4% Cnnay
68% 5416 Centd
27*4 15 CentEn
40% 26 Centex _ .

40% 28% CenSoW 228 7.1

39% 21% CanHud 294 118 .

30** 21 CnilPS 1J2 73 12
38 29 CnLoEl 101 U f
36% 31 C La El pf 4.18 121
20% 15% CeMPvr 1+0 81 11
31 23* CVfPS IM 72 7
8% 3% Centres
19% MW CnfryTI JH 45 13
21% 17% Canvtll 220 112 9
41% 24% Crt-tMd 1JM 15 12
43% 22% Qunpln
15% 8*1 ChomSp
6% 2% QlcrtC 3
45% 34 Chase 2.16 80 7
57% 51% Chase pf S25 li
53% 51% Chsepf 4JBe 78 •

53%48%ChMpf 3+1e TO
25% 10% Chous n 10
34% 22 Chelsea J2 38 12
43 Vr 29% Chemed l+O 43
52% 39% aunNY 272 U
8 6% ChNY B .19e 28
11% 11% CNVMC .ISO U
53* 51% ChNY pf 375e 73
35*4 18 OlVVstn J2e .1 51
49% 26% Chjpks 88 10 21
61% 34’A Chevm •

152% na ChlMtw
82% 56% ChiMlpf
52* 26* OUP0C
12% 7% CllkPull
29% 17% ChrliCs
7* 4% Chrism
42% 22% Chrvss
77% 53* CM*
17 9% Churefts

7% 4 Chrron
43% 31% Icorp
25 19* OnBelv .96

31% 23% ClnGE 216 ..

103% 87% OriG pi 980 108
89 72 CMS pi 7+4 919

103% 90% ClnGpf 98B 108
33% IB* CttUVUI 72 23 33
14% 13** OneOdn
18% 12% ardKs
41% 18* CTrCty
30 14 Clrcuss
62% 47% Gttap 230 48
90% 74% Cltcp pf *80e 78

... S* B*f— *# 8*6 7* + *'

35% 35 . 35% + *
<% 6% 6% + %
29V, -a 29%—%
29% 29% .

10 9% 9% + 16
J9% 39 19 —1%
27* 26* 27%—'*
2% 2 . 2 —.%

4* 4% 4% — %
177 369% 376% +10*1
31% 30% 31 + %
37% 37 37 + %
7%- 6% 9 ..+ M

511 33% 33 33%— *
505 37 36* 36%— %
34 42* 42* 42*— *
150 49% 49% 49*
528 64 63% 63%— *
53 108% 103 1 0416 —416
206 i2% rt% n%— ve-

ils 15% 15* 15% + %
37 2088 25*6 25% 25%

1702 26% 21 . 24 — W
411 23 22% 22*— %
3094 5M 53* 53%— %
50S 9* « Hi V .

258 9% 9% 9%— %
347 65% 64% 64%. .

3512 17 16% 16% + %
164 .27% 27% 27%— %
979- 32% 31% 32 + %.
328 2SV» 24* 25% + %
766 24% 23% Z3%— %
86 -30* 30% 30%—

%

6 32 32 32 + Vi
244 17% 17% IT* + %
41 25 25% 25%
607 4 3* 4 .+ *
419 19* H% 19% + %
« 20* 19% 20'-*

_ 332 4116 4 40*—1*
84 18 14 2871 36% 35* 13%— %

1942 15% 15% 15% + *
134 4% +% .4%

3719 43% 43 43% +1*
1 52% 52% 52%— %

)9 51% 51% 5)%
13 51% 51% Sl%— Ut
209 12% 12 12 — %
5 24* » _24 — %
95 38% 38% 38%—’*

63J27 45% 49k 494 + %
1577 7 6% £%—

%

7115 11% 11* 11*
2 51% 51% 51%

518 37* 32% 32%—%-
. 24 43% 4Z% 43% + *
2+0 4.1 37 599S 58* 58* 58% + %

• II I 153 -.IS .153 •+.%
• „ 11 «4% a 84% +3

30 A 17 460 50% 49* 50 + *
851 48 34 45 8% B
+7t U 42 387 29% 28*

180
1+8
+6
.12

134

3t
06

-S« Mm-**
35% 35% + %

«%.+ %
10%

8*
16%

6* CloMr
6* ClalrSt

28 i‘ 9Q24
26 11 5578x65* 64
45 31 1105 10* TO
12 23 121 6% 5%
78 11 ....

170 31% If
-
34%+i

1315 26% 26
400, 95 9J
140175%- 74

llOte 93* 91%
496 32% 31%
120 '13% it: _
979 lSH IS* U$%- %
294 36% 36*fc”3S*».--

. 636 30% 29% 29%^
9 6517 63% <2* 42% +1

220 77 77

38 13
81 B

13
18 17
3 23

27

98129
3 29

ISO 7* 7% 7* + *
725 11% 11% IV* + Ofc

12 Month
High Low

Sts. Oqm
Stock Dtv. Yld. PE WOsHMlLamOUntCh^e

28% 15* aarkE
16% 8* CtavHm
17* 6 CtvCM
19% 10* avOpf ZOO 113
1 66 OvQpf 7+0 103

264 27% 27* 27*—*
197 10% 10* TO*—

%

28 15* 14* 14*—

*

40 TO* 17* 17%—%
2901 72 72 72M 29 It Ott 30* £% SOUJb*

30 8 15 119 25% 25* 25*— *
+0 X4 31 371 U

.
11% 11% 4: „

.
4 «S =+7%. T7%. ,Wi4 *M 13 10 1085 33* 33*

37% 22% aorms
31 21* CJtlbMd
17* 9% Coochm
1« 11*- CaastSL.
36* -l5%.to5dli ...

36- ; 24%-ClflPf- 2*1.
;
A! .

• 310 34*-34%-34%-g %
49'- 32* Cocdct'

:.l.ll 25 IS .8947 'C% 46-. ,-44W*T*

’fi? WJS.CocCtip. 40e .-2- 52 Tniri 19% 18%. 19*4%
15% - J* CMeao. 352 .10% 10% 10%+ %
44* 30% Colemn 180 13 18 106 36% 36 36* + %«% 35% CokrPol L3* 29 18 3641 46% 45%-46* £%
47 S3 -V CofOP pf 485 7S' 310* 57 55 '

57':>f»23%14% Col FO» .12 . 8.67 .152- SZ% 22 ,, 22Hn$ *
10- 8% ColMan-. .10# 1.1 . -157- .916 OlfcfflSift H
15* Coftn 17 238 13% ntfcrTO*-? %
J4* 37* CafGas • 338 68 15 339 •*«. 47%

%

J®
' 54 ColGypf 5+8 « 2 55% 55W 55%>f *53W .48 -. CMOS Pf 175e 7+- 1 51‘ 51 51

16% 88 24 2 534; 12% llliSTgJf.**
16~ 9%' ColSvpf - 201 J2 ii%Tnfcf%
29% 27% csoaf. jr* 28% 'K*uai*@ *
118%lia C50pr«ri£2S. J3A: .-30lJT7-/«* * OWM*: 180 28 84 656 35* 35*

,

.

16* - TkrCOmdta . 25 935 16% ti - •

s% in* Comtas 3P. 8 IT 1402 31% 30% -M%y%
27% 19* CCredn ,12e ^8 36.1573 26% 25W;26* J *21 .14% CmMtfs 32 t-7 M . , 16 18% TORTJ8%i *
15 5 Cocndre TT . 15 478 10*. 9% TO* * „7* 3Wfc CmwE 380 -U -810104 36%'3» 36*4 *
23* 19* Cwepr -180 9.1
24* 2DU. CwEPT 280 98
98 ' 81 CwEPf 838 188
36% 34% CWCPr -Z37 f3
29% 26% CwEPf 287 10+
»: 79% CwE Pj 8+8

-

•6_ 7DT ~CwE pr 734 _
45* 31* Comes 2J2 82 .
10% -Mk -CirtWAVn IJKJotLS 3i
36* 23% Oxnsat 180

' -

43*.aiULCP«VC..>
“

22% 21% CTQp n
Comcpq

g*" » C«nwr.
38* 9% CBIDAn
27* 7}A Cmftl %
6V .'27%-CampSf:,
17% 11* CmpTsfc
73* 10%-CP*V».,
34 W* ConAos
27% 22. CorwtE

.4 -2TW 20% X*’
18 22% 22* 22W =£ H

370r B5 . M ? bJ -^1-

48 : 25% 2S%-.25»l'«iffc
S 28 27%'Z7%^ *

•**.85, 85t:«5...}%
100s 75^ 7> 75 .+1*
2W mt.mvb 33U.8 ^

«T'4| "*“sS ^t wk '2S%f *
+* fa 23 ns2 40%A ;40* *.*

16TOZ'23Vff’22VS-22%4 *
25' 5318 ;46* 43% 43%ry2*

40*17 42 . 271 .'22 . 22« 2434 24% 2S* *

4 20

18 18
78 13

.ConiiMejJlJ.M 12

&, 3S-SZ2.:

* 14
1

24.2068 21% 19% Wdfc'il*
27 307 57* 5A* 57 - 4 -

.

“ 192 13% 13% 13*-y *
339 16*,.W%.1*% f*
wr-:si% 3T- *31%.T S
11 36 ' 23% 23%-+ %
24.pMh.T8* If**;
5- Z7VV 27* 27*’+’..

136-14% W*.14£.-iVg
47 J* 2967,-4414-44U 1 385* 2*5*

ConsEd 2M
335 775 ConEpr 480
45 aw CoaEpf 580 88 - ^12 54V» 5tl

1 a.-tta s

^ « CoStor" - WfwHJ
2*^ ,S « 183 29% 29% 29% * %
S 37jy_CnPpfB 4J0 loa -

.M* CnPpfD 7+5 10.1
84% .«* ChP pfE 772 msM 63.. OlP ofG Z76 10+ :

-

mt-v coppruxans
32*: 27 CnP prT L78-1Z7 -

:

84%. 64 CnP p*H 7+8 10+ -

SS S. CnPprP 198 11+

:
ITU-CnPprt. 283 U

32%';28*cCrtP+KS-4Xm.l3Z .Wf 19* CnPpctC 2+3 98^U .Contel
"

snarl?
22 29% '29%i29%;|

rw-wwls
6 23% 23% 23%+ *
a«.W%?38*..
19 24* 34* .^ SS -&S!!L 42 10 2175 32% 31% 32% + *

54% 40% CnfK»:-T240 , 5+ 7 1878= tVri- %%=46* + *
~7W' «*~COQtHV 86# TJ 14 300 '4% +* '-+W— %

Cntiapt

. . _ cniHw -4
.

-• -

14 . 7* CntllnfD . 12
35 -20 CfDBta . • •

»* 6% -GonvHKl

-1 46 --+&V46T+ %
309 Ye T
no. it*,m. xrri-t-

%

iS36 2nt- 2M;*^3%

9% ... ...
2+Sm :. To- 82* - 22%.

16* - 11% Coreld - / -it.A w • w,.Tjh UH
j£&- IfltSSB- ^ WTmmtfm
-42* ZiH.CorBlfc ' 84,^2* T1 922 36* 89*

21* COPTTT +4 U 14 . 367 35* ,35V» JS* :

m
w .^COttCrtt i. 32h 28 11. 631 13*^13% vl»+*
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Aerospace: Military Markets
"

1_ Tussle With US

Japan Wants

T
By Daniel Sneider •

|OKYO — Controversy is certain to
Accompany whatever decjaocL the
Japanese government msifcfli in se-
lecting a new jet fighter for its FSX

i^iencan congressional leaden have al-™y condemned the possible selection of a
domestically developed plane proposed by Ja-
pan s aeronautics industry. Last March, Sena-

- -tor John C. Danforth, aprominent spokesman
"i- - ®11 Irsdc issues, urged the Reagan administra-

don to forcefully support American manufac-
'•

- timers trying to sell their aircraft to Japan.
‘ The Missouri Republican ^vrote in a letter

.-.that Japan was ready to “develop and build'’
its own aircraft rather than buy “a superior

_.American product.” U.S. producers, Mr. Dan-
.‘forth said, “want to sell a high-technology
< product [Japan] freely admits.it wants. It is a

J
• -high-quality product offered at a competitive

price. The Japanese produce nothing that
comes dose.”

* •

American officials avoid matring a Wrvfc be-
tween defense and trade/But they argue that,

on military grounds alone, h does- not make
sense for Japan to spend its limited defense
resources on a more costly domestic aircraft

Moreover, Pentagon officials say that Japanese-
^ - estimates of the cost of domestic development

. _ .
<• are understated by perhaps as modi as half .

‘ Leaders of the Japanese industry, and their

i supporters in the defense establishment, see
> the issue quite different^. The future of Ja-

f'*
. pan’s aerospace industry, they believe, is at

- t sLake in the FSX project. “If we are not given

the opportunity to carryout the FSX develop-

\ ) meat program now ” an affidal of the Society

ot Japanese Aerospace Companies (SJAC) in-

stated, “another such development program is .

»w , not exported for 20 or 30 yean.”.
_- “The aircraft industry is one of the major

-X. ’ ^elements which compose the defense of our

-_nH ; ’.country,” the SJAC official said, “a pioneer
1 forging the frontier of advanced technology

’ *
'Where the future of our nation lies.”

,

’ Japanese industry, which has joined in a

—-jj 7 five-company consortium to build FSX, con-

i. .tends that it can design and develop a state-af-

the-an fighter at competitive cost. “lam confi-

{-denrithat :onr, proposal -is -best for the^~~
* performanceand cost,” said Yoshio Sasaki, the—- ;

general manager of Mitsubishi Heavy Indus-

w . r tries (MHI) aircraft division. MHI is Japan’s
'

leading aerospace and defense firm.

The Japan Defense Agency hopes to deploy

• the FSX (Support Fighter Experimental)
- ' sometime in the mid-1990s. The aircraft is to

. . replace the aging F-l support fighter, Japan’s

only other domestically developed supersonic

aircraft. The defense agency plans to build

. between 100 and 170 aircraft. The contract,

industry sources say, is worth $7 billion to 10

billion.

... Over the past two years, the defense agency

has been studying several options for FSX—" ' One is purely domestic development. Another

..i- is purchase of a foreign aircraft — the three

possibilities under examination are General
-

. Dynamics’ F-16 Fighting Falcon, McDonnell
‘ Douglas Aircraft’s F/A-18 Hornet, and the

000 European consortium Panayia’s Tornado. A
third option is to postpone the decision by

Continued on page 10

Combat Aircraft

U.S. Develops Fighter

For the 21st Century

Flic new fighter mustbe

agile, stealthy, high-tech

andgood in a fdog fight,’

A/T3J t aontepsan c* i AT

By Peter Middleton

I
ONDON — For more than a decade.

U.S. frontline fighters have enjoyed

a technological, if not numerical, su-

periority over their Soviet counter-

pans-. Now. the Soviet Union has closed the

performance gap and the United Suites is

spending more than 55 billion on an eight-year

program to develop the Advanced Tactical

Fighter (ATF).
Designed to replace the McDonnell Douglas

F-l 5 Eagle as the premier U5. Air Force

fighter from the mid-1990s and to remain in

service for more than a quarter of a century.

ATF will be an e.uremelv agile, stealthy, super-

sonic air-combat vehicle with twice the range

of the F-l 5.

ft will have a single pilot, but twin engines,

probably featuring thrust-vector control to fa-

cilitate operations from short, battle-damaged

airfields and to enhance its combat maneuver-

ability. Advanced radar, electro-optical sys-

tems and missiles will allow it to engage multi-

ple enemy targets simultaneously, well beyond

visual range. Il will also be a good close-in

“dog fighter.”

The U.S. Air Force plans to buy 750 at a

target unit price of $35 million (at 1985 dollar

rates).

Prototype development contracts were

awarded last October to two U.S. industry

teams — Lockheed/Boring/General Dynam-
ics (YF-22A) and NorCbrop/McDonnel!
Douglas (YF-23A). Each $69 1 million contract

covers construction of two aircraft, plus a

ground-based avionics test vehicle.

First flights are set for the end of 1989.

For the first time, the Department of De-

fense is demanding that competing contractors

risk substantial sums of their own money on

Continued on page 11

Third World Competition on Rise

Shrinking Market, Costs Bring Shift in Fighter Production
By Kenneth R. Timmerman

P
ARIS—Two of the brightest stars of the Paris Air

Stow this year will undoubtedly be Europe’s next

generation fighters, the French Rafale and British

EAP demonstrator, although neither aircraft will

be mass-produced before the mid-1990s.

However, a long-term decrease in overall defense spend-

ing and higher nnit prices per aircraft mean that European
nations and the United States will be buying fewer fighters

tomorrow than they are today.

Meanwhile; a growing number of Third World nations

are expected to develop their own cheap fighters, thus

increasing competition in a nhriniring market.

As many US. aerospace executives admit, the “boon
times” of the massive Reagan defense buildup are over. As
a result, the fighters under development today must be

geared almost as strongly to the export market as to the

needs of their own country's national defense.

“With theskyrocketingofR&D costs,” said Aaron Karp,

-director rtf-arms trade research at the Stockholm Interna-

tibnaTPeace Research Institute, “every aircraft Eas become
an export aircraft. You amply have to get some money
back.”.

According to the World Military Aircraft Forecast of

DMS, Inc., a U.S.-based defense market study group,

Western and ThirdWorld countries will manufacture more
than 10,000 fighter/attack aircraft over the next decade,

worth an estimated $205 billion (in 1985 dollars).

Non-Soviet fighter production wiD peak at 1,200 aircraft

peryear in 1988, according to theDMS study. After that, it

will decrease steadily to a low of 930 aircraft per year in

1995.

The study said that, "Ihe reduction ... is due also to the

fact that most international future requirements do not

anticipate a onc-for-one replacement of older models with

the newer designs.”

The primary reason ta that the fighters of tomorrow will

cost up to twice as much as today's in 1985 dollars.

DMS forecasts that Dassault's Rafale win cost 40 per-

cent more *han a Mirage-2000, while the European Fighter

Aircraft will run 42.8 percent more than today’s Tornado.

But the U.S. Air Force's Advanced Tactical Fighter (ATT)
dearly wins the prize. Budgeted at $32 million, cost over-

runs could push it as high as S50 million, as compared to the

$17.6 millioa of today’s F-16.

Rapid advances in electronics is another. Fewer fighters

wfll theoretically be needed to perform the same task,

although opponents of high-tech weaponry claim that

“fewer but better” makes each individual fighter a more
valuable target, and, therefore, more subject to enemy
attack.

In response, many countries have opted to upgrade

existing fighters rather than replace them. This is particu-

larly true of the F-4 Phantom fleets of Israel, Japan and

West Germany.
South Africa has chosen the same course with its aging

Mirage-3s, which it cannot replace due to the 1977 United

Nations embargo on arms skies to South Africa. Chile,

Switzerland and Ecuador also are upgrading the avionics

on their French-built Mirages.

“The overall effect of the shrinking market,” said Mr.

Karp, “is to force the aerospace companies to specialize in

the production of ODe type of aircraft, instead of making
everything for everybody as they did before.”

According toDMS forecasts, the United States will build

'6,497 of the 10,716 that will be produced by non-Soviet’

countries over the next 10 years, and it will face tough

competition on many markets with European manufactur-

ers.

Most customers would prefer to buy U.S. combat air-

craft This ta especially true in the Middle East According

to the Arms Control and Disarmament Agency, the region

accounted for 55 percent of all arms sales to developing

nations over the 1980-1983 period. But political quid pro

quos have deterred many Third World countries from

pleading their case before the U.S. Congress— an experi-

ence that left bitter memories in a country as pro-American

as Saudi Arabia.

^ *-
•*
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Planes line the tarmac at the opening of the Paris Air Show at Le Bourget.

John Cbpet-Yoi Hcwrlf

A S a result, many developing nations have looked to

/» European manufacturers. However, as the cost

/ 1 of European fighters goes up, they may eventual-X A. lymm to half a dozen developing countries that

have fledging combat aircraft industries.

These new fighters, built by India, Indonesia, Brazil,

Israel, China and Taiwan, wfll cull a growing share of the

Third World market, which has a less pressing needfor high

technology than the West.

“What yon have is a segmented market,” Mr. Karp said.

“At the top of the technology, only a few can compete. But

everyone is pricing themselves off the export market. So

you see developing a large second tier of mission specific

airplanes, that will cost only half as much.”

Aerospace experts agree that it is much less expensive to

develop a fighter capable of a single mission, such as

ground attack, than to develop one that can do everything.

However, the trend in Europe and the United States is

precisely to develop “multimission” fighters, capable of

everything from dogfights, bombing runs and high-altitude

interception to ground-hugging troop support.

A plane such as the AMX, a specialized ground-attack

aircraft built by a consortium of Italian and Brazilian

companies, is expected to cost around $10 million, com-

pared to the $29 million for the mulEmission F-1S.

No one expects the AMX. or other “cheap” aircraft, to

Continued on page 10
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How This Plane
Got TheWorld's Computers
TalkingTheSame Language.

When Aerospatiale and companies
in three other countries set out to create

the A320 Airbus, we thought we were
compatible.

We were, but our computers weren’t.

Our CAD/ CAM systems — made by
different companies in different countries —
simply didn’t speak the same language.

So Aerospatiale invented SET — a
unique, neutral computer language that
allows ordinarily incompatible systems

to use and exchange data in total harmony.
If you’re encountering similar problems

in vour sector of activity, we may be able
to do more than just commiserate.

Write on your company letterhead to
Director ofCommunications. 37 Blvd
de Montmorency, Paris 75016, France,
and we’ll send you more detailed informa-
tion about SET.

Any way you look at it, it beats going
back to the drawing board.

jETOSpatitfe

nrospatide
wospatk*
"waspof***

thafs special, that’s aerospatiala
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Competition Grows
In Fighter Market
Continued from page 9

compare with tbe high-tech
planes. However, they will com-
pete with the comparably priced
Dsssault-Donuer Alphajet or the
British Aerospace Hawk, initially

Resigned as advanced jet trainers
but recently upgraded todouble as
ground-attack planes.

Dassault, which has not tair«i

any new export orders in more
“an a year, is clearly aware of the
danger posed by the new Third
World producers. Over the past
duce years, Dassault executives
have been trying to negotiate co-
operation agreements with Brazil,

Indonesia and India, but so far

without success.

“If we do not cooperate, the

competition will simply get
worse," a Dassault spokesman
said. “But if we play the game, at

least we get something. In the fu-

ture, Dassault will be selling

know-how as much as aircraft.”

Japan is another potential com-
petitor. It is committed to buying
100 Fighter Support Experimental
aircraft, or FSX, in the 1990s.

However, it is not yet dear wheth-
er it will agree with tbe United
States to budd locally an upgraded
F-16 or F-1S. or whether Mitsubi-
shi will opt for developing an all

Japanese aircraft.

“We hope that U.S. resistance

[to selling Japan design technol-

ogy] will keep them from making
their own fighter” me European
aerospace executive said. “Look
what happened in the automobile
industry. The risk is that they sen
their own aircraft throughout tbe

world at prices we can't beat We
must keep the Japanese off the

market at any cost"

But tbe strongest competition

on tomorrow's military aircraft

market may come from China,
which has already begun selling its

Shenyang F-6 and F-7 fighters to

both Iraq and Iran, where they

have been “combat-proven.”

Although the Shenyang fighters

are copies of the MiG-19 and the

MiG-21, the Chinese have re-

equipped them with more power-
ful engines and a new avionics

package bought from the West.

Other export customers include

Egypt. Pakistan, Albania, Bangla-

desh. Cambodia, Vietnam anH

Zimbabwe.
DMS conservatively estimates

that the Chinese will produce
more than 300 F-7s over the next

decade and 450 of the follow-on

F-8, which isbeing developed with
a $550 million package of U.S.
avionics recently approved by the
UJS, Congress. Chinese officials

said that, although the F-8 still

looked like the MiG-23, “this is

now primarilya Western aircraft."

One advantage of the Chinese
aircraft is their price.

George Daningbok. an analyst

of Chinese affairs at the Paris-

based Atlantic Institute, said the

Chinese sold 100 F-7s to Egypt in

December 1982 Tor a unit price of

$3 million. But last year, be said,

the Chinese dropped the price to

$1 million in a sale of 50 F-7s to

Iran.

This year, breaking with de-

cades of secrecy, the Chinese aero-

nautics industry will be exhibiting

its planes at an international air

show for the first time. This will

mark its entry as a foil-fledged

competitor on tbe international

aerospace market And given tbe

advantages of buying Chinese —
iow cost, quick deliveries and a
lack of political strings—it could
also mark a significant increase in

Chinese export earnings.

Tbe biggest question mark in

evaluating the future market for

combat aircraft is the Soviet

Union.

Having earned a reputation for
paranoia among their client states
by posting KGB guards to air-

fields where Soviet-built plants

were being kept, tbe Soviets have a

The Arms
Market

Outlook
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long way to go to becoming true

competitor.

But recently, there have been
hints of a change. Last year, in an
unexpected move, the Soviets flew

a demonstration team of new
MiG-29s to Finland to show them
off to potential customers — and
Western eyes.

Since then, the MiG-29 has
been delivered to Syria and Iraq,

while India has signed a co-pro-
duction agreement

However, according to military

analysts, the MiG-29 simply can-
not compete with modem aircraft

bufit in the West. In particular, at

least the export version appears to

lack a look-down, shoot-down ra-

Soun* DUS WvrU Uthuuy Aircraft Rxmat

dar, which is standard equipment
on its U.S. look-alike, the F-15.

“The MiG-29 is the best 1970s

generation plane on the 1980s

market," an analyst said, “and it's

the best they have to offer today.

The Soviets simply can’t com-
pete."

Until now, however, the Soviets

have been delivering more than

400 supersoniccombat aircraft per
year to developing countries, ac-

cording to statistics of tbe Arms
Control and Disarmament Agen-
cy. Even if tbe Soviets can only
offer their outdated MiG-21 s and
MiG-23/27, this is four times the

number of combat aircraft deliv-

ered yearly by the United States,

and 56 percent of the world total

Asa

Singapore is

trying to position

itself as a

manufacturer of

parts and

components.

4 Nations Expect Go-Aheadon Eurofighter

By Axel Krause

P
ARIS — Aerospace com-
panies from four coun-
tries designing tbe pro-
posed European fighter

aircraft for the late 1990s said

Monday that they expected a for-

mal go-ahead from their govern-

ments this autumn along with a
joint commitment to providing

$4.4 billion in development funds.

Tbe companies from Britain,

West Germany, Italy and Spain,

grouped in a Munich-based con-

sortium, also said at a news con-

ference at the Paris Air Show that

they were negotiating with several

other NATO countries to buy the

plane, notably Belgium, winch is

seeking to replace F-16 fighters

made by General Dynamics Carp,
of the United States.

Meanwhile, both General Dy-
namics, with an advanced version

of the F-16, and Avions Marcel
Dassanlt-Breguet Aviation of

France, with its Rafale plane, have
disclosed plans to also compete
Tor contracts in Belgium, the

Netherlands, Denmark and Nor-

way.
“We are hopeful for a final deci-

sion from our governments within

a matter of months, with a view to
having the first prototype flying

by the end of 1990 or early 1991,”

said F.G. Wfflcox, managing di-

rector of Eurofighter GmbH,
grouping British Aerospace PLC,
Messcrschmitt-Bdlkow-BIohm of

West Germany, Aeritalia of Italy
and fan> of Spain.

Eurofighter executives stud that

while U.S. participation in the

prqject was not being ruled out
and would be considered on a.

WE KEEP AHEAD
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BY MAKING WAVES
ON THE GROUND.
At Thomson-CSF we specialize in the

design, development and manufacture of

advanced high-
* performance elec-

. tronic systems for

aerospace applica-

tions. Both civil

and defense. Both
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processing systems. Communications sys-

tems. Navigation systems. Air traffic con-

trol systems.
Air defense sys-

tems. Electro-

nic warfare
systems. And
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We also specialize in research and deve-

lopment We don't believe in sitting still Or

in being satisfied
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ving We’ve got to
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always a better way.
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does.
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case-by-case basis, it would meet
resistance from participants.

“This project is highly politi-

cized It is a matter of jobs, ad-
vanced technology and above all,

European prestige,” a British ex-

ecutive said.

The U.S. Defense Department
said in March that the United
States would HVi» to participate in

’the $15 billion ptqject, but ruled
out retaliation if UJ5. companies
were excluded. A key factor, in-

dustry sources said, was fear of
jeopardizing General Dynamics1’

proposal to replace F-16s in West-
era Europe with an advanced ver-

sion currently being developed.

AXEL KRAUSE is the economics
correspondentfor the International

Herald Tribune
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S
INGAPORE — Non-Communis:
countries in Southeast Asia intent on
acquiringhi^b-technology^nis to en-

hance their economic development

have chosen different methods to build air-

craft-related Industrie*.

Indonesia, with a large domestic market of

170 minion and extensive requirements for an
aviation fleet to link more than 13,000 islands,

has wnhaAed on the most ambitious course

and started manufacturing aircraft. President

Suharto emphasized in a speech last August
that Indonesia was determined to promote
self-snffidency in certain key industries, in-

cluding aviation, to avoid future dependence

on other countries for know-how. •

Singapore and Malaysia have been content

with a more modest approach. Their markets

are much smaller Hinn Indonesia's. In the case

of Singapore, with a population of only Z6
million, overseas sales are imperative if its

industries are to grow and prosper. Both Singa-

pore and Malaysia decided to concentrate ini-

tially on aircraft repair and maintenance.

Singaporehasmoved wdl beyond that stage.

In an interview, Philip Yeo, chairman of tire

Economic Development Beard, said that Sin-

gapore was trying to position itself as a raann-

facturer of parts and components that are in

high-volume demand by the aviation industry

around the world, including the United States

and Western Europe.

He said that Singapore was also expanding

its capability as a center for high-level servic-

ing, retro-fitting, remanufacturing andupgrad-
ing of aircraft, both fixed wing and helicopters.

In 1977, when the Singapore government
first started encouraging foreign and local

aerospace industries to establish operations

here, cumulative fixed investment in this sector

amounted to 29 minion Singapore dollars

(about SI 3.8 million). Singapore's aircraft-re-

lated industry had an annual turnover of 47
million Singapore dollars and employed 1,400

Workers overhaul and test engines at a Singapore aircraft factory.

They said it was SATs first venture into tim

manufacture of parts for commercial aircraft

engines. The groop is already making parts for

mtutaiy planes and engines produced by Gen-
eralEkctric and McDonnell Douglas of the

United States, Tuibomeca andAbmpatiale of

France and SIAJ-Marchetti of Itsdjr.

.

The value of aerospace components export-

ed from Singapore to the United States rose

from $10 million in 1980to about $200 mflEan

last year.

“We believe that in tbenext two years, our

Encouraged by tax incentives, technical

manpower expansion programs sponsored by
the government and liberal foreign investment

rules, by 1986 the cumulative fixed asset in-

vestment in tike industry had increased to 397
million Singapore dollars, turnover to 767 mil-

lion Singapore dollars and employment to

more than 5,500. Officials expect that the sec-

tor will grow by 10 percent a year over the next

five yean in line with buoyant prospects for

the International aerospace industry.

The government-owned Singapore Aircraft.

Indnstnea, SAI, accounts for nearly half the

local aerospace work force. The group, made
up of sixopoatingcompanies, concentrateson
military weak, mainly for Singapore's armed
forces. However, ithas contracts forcverhaul-

ing U.S. military Skyhawkjets and C-130 Her-
cules transports and is seeking further foreign

contract work.

SATs civilian involvement is growing. The
group recently announced it had agreed to pay
1 percent of the development cost to became a
partner in the production program for the new
Pratt & Whitney PW-4000 turbofan engine.

The engine is designed for wide-bedy aircraft

such as the Boeing-747, Boeing-767, Airbus-

310 and McDonnefl Douglas-11. The FW-4000
is scheduled to begin service later this year.

Other companies that have taken a small

stake in the project are Japan’s Kawasaki
Heavy Industries, South Korea's Samsung Pre-

cision Industries, Italy’s Flat Aviaztone, Nor-
way’s Vaapenfabrikk, Belgium's Fabrique Na-
tional and the Netberiand’s Eldim. SIA will

be the sole manufacturer of seven high-pres-

sure compressor parts for the PW-4000. Offi-

cials said that deliveries would begin early next

year.

will increase significantly," said limLu Hock,

SATs director of engineering.

In August 1981, a bilateral airworthipess

agreement was signed by the Singapore and
UJ5. governments. The agreement allows .the

Civil Aviation Authority of Singapore, GAA&
to approve manufactured parts and compo-
nents far shipment to the United States with-
out the need for further certification by the
Federal Aviation- Administration. Officials

said that most of the aerospace facilities in

Singapore woe covered by .tins agreement,

winch amounts to a sol of approval by the

FAA of load manufacturing standards.

.
More than 40 firms offer a wide range of

specialized aviation services in Singapore. At
least 10 are subskharies of, or joint ventures

with, hading multinational aircraft equipment
companies. Much of the aerospace industry is

in a specialty fU*ngn»W industrial estate

spread out over 460 acres (about 187 hectares)/

pore's't^hangi IntemationalAiipdrt.

SJn^
Sundstrand Pacific Pte Ltd. is one of the

largest private sector aerospace inufwtairingt

in Singapore. Enlarged in several stages since

1976, tbe plant manufactures shafts, gears and
other parts used in making constant -speed

drives, gearboxes and starting systems forF-
16 fighter-bombers and most major commer-
cial aircraft. It also repairs and services con-
stantspeed drives and infCgbt equipment.

S
undstrand Pacific is a whaQy-
owned subsidiary of Sundstrand
Corp_, a leading UJS. aerospace con-
glomerateheadquarteredin Rockford,

Illinois. The group has 36 manufacturing faefli-

ties worldwide and employs more than 16,000

people. It* Singapore operation is the corpora-

tion's oidyinainxfacturing plant in Asia and is

the center ofits Asian operations.

Indonesia’s aerospace industry is focused on
a state-owned aircraft company, Industxi

Pesawat Terban Nusantara, IPTN. Started in

1976 with a work force of 500, it now employs
1 3.000 people. SPIN is revolvedm protection
of six types of aircraft. Four' of them arc

French, West German and U.S. helicopters

made under license.

Two arc fixed-wing aircraft. Tbe NC-212 is

manufactured under license from CASA of

Spain. The CN-212, a 40-seat plane that can
carry cargo or passengers for civil or military

use, has been designed and built under an
equal partnership agreement with CASA.
Bacharnddm J. Habibie, presidentof IPTN,

said in May that the CN-235 and (he French-

built ATR-42 were the two remaining contend-
ere in a shortlist for a French Air Force tender

to buy up to 20. planes. He said the winner

would, be announced later, this month, or inj

July.
- Mr. Habibie, who trained as an aeronautical

engineer in West Germany' and is a fonneri

director for technology application at Messer?

scfcmitt-Bhlkow-Blohm, MBB, is the driving'

force behind IPTN. He is a dose friend of-

President Suharto and servos as Indonesia's

ministex of research and technology.

He has been criticized inIndonesia for alleg-

edty. taking the country down a path which it

can no longer afford. Critics, including a num-

.
ber of economists, contend that establishment

of Mr. Habibie's high-tech empire has ab-

sorbed huge amounts of government subsidies

at the expenseof othermore important areas ef

the economy. They say that the aircraft indus-

try is unprofitable and likely to remain so for

many years!.-.

They also argue that Indonesia lacks the

technical manpower base for a successful air-:

craft manufacturing enterprise. They say that .

foreign advisers, machinery and virtually all

the raw materials at EPTN are imported.

The critics paint out that of about ^air-
craft produced by the plant, nearly all have

been sold domestically to a captive market,

mainly to state-owned enterprises. Of right

aircraft sold abroad to Guam, Saudi Arabia
and Thailand, only two wore built by IPTN.
The other six; they say, were largely manufac-

tured. at die licensers' plants overseas.

They also note that white the FAA certified

die CN-235 as airworthy last December, its

seal of approval applied only to planes assem-

bled al die CASA plant in Spain.
Mr. Habibie insisted that IPTN has been

providing the government a return on equity a t

an averageof.5.7 percenta year.He raidcritics

should: also 'canada" rite-advantages1-' tenthe

nation .from ' acquisition, of high-tedmology
sirilLs in key sectors of the economy and from
about 200 Indonesians being trained abroad

each year on IPTN scholarships.

IPTN is planning a joint undertaking with

Boeing, MBB and Fokker of the Netherlands
to build a medium-sizedjet called the Atra-90.

Mr. Habibie said he sees theplane asa replace-

ment for the large fleet ofDC-9s serving Indo-
nesian domestic air routes. They are dne to be
phased out of service beginning in the early

1990s. Mr. Habibie argued that die fact that

threeleading UJS. and European aircraft man-
ufactures are interested in ajoint venture with

IPTN is a vindication of its activities.

In Malaysia, the government privatized the

maintenance arm of the Royal Malaysian Air
Force to form a joint venture company,
AIROD Scndirinn Bcrhad, in January 1985.

The Malaysian government, through Aero-
spare Industries Malaysia, has a 30 percent
share in AIROD. The remaining 70 percent is

held by Lockheed Aircraft Services Interna-
_

tional of the United States.

Early this year, AIROD was designated as

an authorized service center for Lockheed C-
130 transport planes and L-100 commercial
jetliners.

MICHAEL RICHARDSON is the Southeast

Asia correspondent for the International Herald
Tribune.

Japan Hoping to Get Its Own Warplant

Continued from page 9

upgrading an existing aircraft in the Japanese

Air Force, such as the F-4- Phantom or the F-15

Eagle,to use in the interim.

Last year. U£ officials quietly pushed a

compromise option — co-development. Ideal-

ly, this would mean that foreign and Japanese

firms would jointly design and produce a new
aircraft.

Japanese officials have accepted the con-
cept, but in practice, co-development has a

different meaning for the two sides..American
firms interpret it as producing an advanced
variant of their existing aircraft "— what Mc-
Donnell calls a Super Hornet—which would,
at most, incorporate some Japanese technol-

ogy. Japanese mdustry thinks it means a do-
mestically designed plane using some foreign
parts, such as the engine, which they acknowl-
edge they cannot produce by themselves.

“As long as we have .the final responability

for the project and final control, we will be
happy to cooperate with the US.. Europe or
anybody in the project,” MHTs Mr. Sasairi

Said. “It must be our responsibility”

Japanese industry, lea by MHI, has strong

support from within the defense agency, in-

cluding from the Air Self-Defense force. In-

dustry’s desire to become competitive with tbe
more advanced aerospace Finns of tbe United
States and Europe is complemented by the
government's long-standing policy of encour-
aging domestic sources for major arms. About
80 percentof Japan’s militaryequipment needs
are produced al home, although many of then
are foreign weapons made under license.

The aerospace industry is particularly de-
pendent on defense contracts, around 80 per-
cent. for its sales. Currently, Japanese firms
produce the sophisticated F-15 interceptor un-
der license from McDonnell (and the F4 be-

fore that), the Lockheed P-30 Orion anti-sub-

marine patrol plane, and many other weapons
such as guided missiles.

In practice, co-

development has

two meanings.

The domestic industry is necessary, Japa-
nese industry and government officials say, to

provide the engineering skills and logirtical

base. In a crisis, Japan cannot depend on the

United *818(68 for a flow of spare parts' ami
ammunition.-“We need to have an engineering

forcewith a high level of technical capability i?

support the JDA's aircraft," Mr, Sasaki said.

Foreign companies contend that Japan is

gearing up insu^ toocsrrqjete internationally.

The Japanese government has a weQ-estab-,
listed policy of barring exports of military

equipment abroad, a consequence of Japan’s
anti-war constitution!. But Japanese defense

manufacturers have spoken out publicly in

favor of removing that restriction. -.

“A substantia] proportion of Japanese
equipment suppliers fed a powerful drive to

enter world export markets," a recent study of
.

the Japanese defense industry by tbe Jardine

Fleming investment firm said. “Notwithstand-

ing current restrictions, it would be rash1 to'

assume thattheycouldnot competeeffectivdy
in world markets in, say,rafterovera decade’s

time.”

Mr. Sasaki replied thnr Japanese industry is

only interested in small-scale domestic pro-

jects, a description he applies to the FSX “We
have no interest in exporting the FSX or spin-

offproducts overseas."

Tne MHl-led consortium arid the three for-

eign firms made their final proposals to the
Japan Defense Agency in meetings in Tokyo in

April The Japanese design envisions a twin-
engine supersonic fighter, equipped with newly
developed radar, computer systems and fly-by-
wire CCV (control configured flight) technol-
ogy. They w31 use advanced lightweight car-
bon-fiber composite materials to form the
plane’s wings. They claim to be able to develop
the plane for about $1 billion, with a total cost
of $65 billion. (about $38 million per plane).
US. defense officials chaflurijy the cost

chums. A Pentagon study team, officials said,

,
believes such a new aircraft cannot be dcveT
oped for less than S2 billion to $3 trillion. They

' estimate, total cost for research and develop-
ment and production at around S12J billion.

“It is going to cost them a lot of money,” an
official of McDonnell Douglas said, "and they
are not going to end op with anything they
couldn’t have gotten cheaper."
The Japan' Defense Agency is scheduled to

make its decision this summer in its prepara-
tion of its proposed budget for next fiscal year.
UJL industry and defense officiajs are pessi-
mistic about their chances given the powerful
lobby in favor of domestic production. *Tt’s
just a matter of time— they’re all gearing up
for it,” die McDonnell official said.

.Stilt the officials observe, U.S. government
pressure could still have an impact on the
decision. Defease Secretary Caspar.W. Wein-
berger is scheduled to visit Japan at the end of
this month and the FSX is expected to be on

o-based corre-
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U.S. Procurement and Production

Pentagon Confronts a Shrinking Budget
By David F. Bond

E

'TT"7^sh,wton -
/TIk UJ5. armed ser-

Ir V faced with a
T V thud straight year of
cose budget contractions, are

• to maintain their most hn-
P^ttant aircraft prcxiuctioji pro-
grains and advance development

EF* on planes they are counting
fpfcrtbe future.

gFoir the air force, this means
"yymg General Dynamics F-16
ad McDooneD Douglas F-15
|hicis at rates considerably low-
I
than had been planned in recent

fe'rs
-.
It means. putting fewer air-

ft in the field or keeping them
' 1W longer before they are re-

A11*1 h puts pressure on the
service to keep on track its devel-
Ppnran of the Advanced Tactical
Jngbter (ATF) and the engine and
javionics systems needed for iL
jL"As the air force moves toward
production of the highly ringdffaj
{Advanced Technology Bomber
IATB), the so-called Stealth
Somber, it faces the unwelcome

-of making its in-production
ober, the B-1B, as capable as it

.

-

;rJ supposed to be. A new trans-
port aircraft, the McDonnell
Douglas C-17. also is in develop-
ment.
The navy, with more aircraft

production lines to -preserve, cut
back a number of Its program^ last

winter as the Defense Department
prepared budget requests for fiscal

year 1988, which begins Oct. 1.

- The navy has shuffled its plans
further since then. The big devel-

opment programs it is protecting
are the Advanced Tactical Air-
craft (ATA), a medium attack

The air force is taking low-

cost approaches in programs

that critics say are

short-changed routinely

in favor of fighter forces.

plane that is fully as secret as the

ATB, and the V-22, a tilt rotor
aircraft for use initially as a Ma-
rine Corps assault plane.
The army, with the smallest avj-

atiun program among the three
services, made perhaps the most
difficult decision in the fiscal year
1988 aircraft budgets — to end
production of the McDonnell
Douglas AH-64 attack helicopter

early, after next year’s buy.
The aftoy also moved to reduce

the production rate of Sikorsky
UH-60 utility helicopters and to

end a Beil Helicopter Textron pro-
gram to improve OH-S8 scout he-
licopters. But the army has strug-

gled in Us attempts to get started

on an LHX (light Helicopter Ex-
perimental) program to develop a

1990s replacement for AH-1, UH-
1 and other aging small helicop-

ters.

This year's U-S. defease budget
is down by about 7 percent, after

allowing for inflation, below that

of two years ago, and the FY 1988

budget, currently before the Con-
is likely to shrink as wdL

it as the Pentagon moves to low-

er, less economic production rates,

it pays more per aircraft.

Toe air force has scaled back
both of its bread-and-butter tacti-

cal aircraft programs in this way.

Only a few years ago, it planned

procurement of 216 F-l6s and 60

F-15s each year into the 1990s.

Now, the F-16 is to be built at 180

per year through 1992 and drop

off to 120 per year after that.

F-1S production will be held to

42 per year until the program gives

way to ATF in the mid-1990s. F-

16s and F-15s manufactured dur-

ing the 1990s wfll be powered by
higher-thrust versions of the cur-

rent General Electric FI10 and
Pratt & Whitney FI00-220 en-

gines.

The air force and the navy have

agreed to develop their new, most
capable aircraft so That each is

adaptable to the other’s needs.

Thus, an ATF variam is to be

availablewhen the navy decides to

replace the Grumman F-14 as its

carrier-based air superiority air-

craftAnd the air force will look to

an ATA derivative as an eventual

replacement for the General Dy-

namics F-1 1 1 long-range interdic-

tion aircraft.

The air force is taking low-cost

approaches in a couple of pro-

grams that critics say are short-

changed routinely in favor or

fighter forces:

•To modernize continental air

defense interceptor forces, the air

force decided last year to modify

270 of its older F-1 6s instead of

buying new F-16s or Northrop F-

20s. Losing this competition led

Northrop to end the F-20 program

for lack of sales. The airdefense F-

16s will get improved radars and
communications equipment and

will be adapted to launch radar-

guided anti-aircraft missiles. Al-

though the five-year modification

program is said io be much less

expensive than new aircraft, the F-
Ks token from tactical forces for

modification will be replaced by
new. more modern F-1 6s.

• LTV mil prototype and dem-
onstrate improvements for its A-7
attack aircraft, including a mod-
ern engine, configuration changes,

a low altitude/night attack system

and other avionics upgrades. The
idea is to avoid more expensive

alternatives— an F- 1 6 adaptation

or a new aircraft— for close air

support or ground forces.

The navy has cut back on its

planned aircraft production rates

in recent years, and ibis continues.

Procurement of the McDonnell
Douglas F/A-18 strike fighter, a

“swing" aircraft that can fly air

superiority or attack missions

from aircraft carriers, was to have

been increased past 100 per year

but now is planned at no more
than 72, less than the current rate.

The navy has reduced its

planned McDonnell Douglas AV-
8B Harrier rate so much, down to

15 per year starting in 1990. that

one congressional committee
wants to drop the program alto-,

gather.

Plans to acquire an improved

version of the F-14 have been

changed, instead or producing all

of the aircraft from scratch, the

navy will get most of them by
modifying existing F-1 4s. Grum-
man will build the new planes but

will have tocompete for the modi-

fication program. Instead of de-

veloping a new electronic warfare

aircraft, the navy will modify

Lockheed S-3&.

Some of the navy's replanning

reflects a decision to change dra-

matically the mix of aircraft on
aircraft carriers. Taking advantage
of the rwo-mission capability of

the F/A-18. the navy blends to

decrease the numbers of F-14s and

F/A-18s b a typical carrier airw-

ing from 24 to 20 each, reducing

but not compromisbg air superi-

ority. With these and other freed-

up deck spaces, it will double the

number of Grumman A-6 medium
attack aircraft, from 10 to 20,

greatly increasing the airwing's

firepower.

The changes will be phased in,

beginning next year. Procurement

of the A-6E and an improved

model the A-6F, wOJ not increase

as much as the aiming changes
would indicate, because A-6s will

be replaced one-for-one by ATAs
as the new aircraft becomes avail-

able.

The V-22, in development by
Bell Helicopter Textron and
Boeing Venol for a first flight b

The Military AircraftMarket
Production Value in billions of U.S. dollars and Estimated Market Shore

Production Value Market Share

McDonnell Douglas
F-15, F/A-l 8, AV-8B Harrier.T-45

40.9 20 %

General Dynamics 37.2 18%
F-16

Dassault
Mirage 2000, Mirage FI, Rafale, Alpha Jet, Jaguar

25.0 12%

Northrop

F/A18, F-5, ATB
22.0 11 %

mid- 1 988, will be able to fly like a

helicopter when its wing tip rotors

are tilted upward, and like a turbo-

prop aircraft when they are tilted

forward. Beyond the Marine
Corps assault mission, tri-service

uses for special operations forces,

search and rescue, and cargo
transport are planned, and the

navy is studybg an anti-subma-

rine warfare variant as a replace-

ment for the S-3.

.Although much of its budget

deliberations remain. Lhe U.S.

Congress seems likely to preserve

the AH-64 as the only attack heli-

copter in production for the army.

The next attack helicopter, the

LHX, is intended to be smaller

and less expensive than the AH-64
and will not be a replacement for

it, and LHX is laggbg.

In May. Defense Department
reviewers rejected an army pro-

posal to begin an LHX prototyp-

ing program by two industry

Source- DMS Wartd Miblan Aircraft Forrani

teams, Boeing Venol/Sikorsky

and Bell/MeDonnell Douglas. In-

stead, the army was told to get new

assessments by outside experts of

its small-helicopter LHX concept

and three alternatives — a larger

helicopter, a tilt rotor aircraft and

an improved AH-64. The assess-

ments are due b time for another

program review b November.

DA VID F. BOND is the Pentagon

correspondent of Aerospace Daily.

A Fighter lor

The 21st Century
Continued from page 9

development — bence the forma-
doc of industrial teams to spread
the load.

With the incentive of produc-
tion contracts potentially worth
more than $25 bfflion, industry is

prepared to take that risk, even

though only one airframe wfll go
into full-scale development and
production, following a competi-

tive fly-off. Both General Eectric

and Pratt & Whitney are devdop-
.ipg high-technology ATF engines.

The U.S. Navy is now showing

interest in the potential of ATF as

a tum-of-the-century, carrier-

borne fighter, while pursuing par-

allelplans for a stealthy 1990ssub-

jsonje. att^-giffgfffL^iatgppld be

,

the subjectcf arecqnoc^U^. Air
Force purchase.

- Last July, the Soviet Union
fielded a formation of MiG-29
Fulcrum fighters at a Finnish air

display, heralding the depart of

what the Pentagon described as a
“highly capable” middleweight

combat aircraft. Fulcrum is now
in service with Iraq and India as

well as with Soviet tactical forces,

which alreadyhavemorethan 300,
according to the Pentagon.

Fulcrum poses a performance

challenge to the most capable

Western fighters in its class— the

General Dynamics F-16 Fighting

Falcon and the McDormrifl Doug-

las F-18 Hornet
Dominance of the heavyweight,

air-combat arena by the U.S. Air

Force F-15 and the US. Navy’s

Grumman F-14 Tomcat is. also

threatened by the final emergence

of the Sukhoi Su-27 Flanker.

'. Flanker now incorporates many
F-15 features, particularly around

the rear fuselage, where major

aerodynamic drag problems had

been encountered. The Pentagon

says that the Soviets have begun

deploying Flanker both to strate-

gic and borne defense forces.

Another Soviet “heavy metal”

fighter — the MiG-31 Foxhound

— is wi$n in production. More

than 150 have been deployed for

home air defense, according to the

Pentagon. .

Foxhound was developed in

parallel with Flanker, possibly as

an insurance against failure of the

more radical Sukhoi design- It w ^

major redesign of
_

tbs Foxbat m-

terceptor/reconnaissance aircraft,

which, despite its great speed (tn-

sonic at high altitude), is useless

for air combat because of poor

maneuverability.

All three new Soviet fighters

have state-of-the-art aerodynam-

-ics. big radars and advanced new

missiles. The Pentagon credits all

three with “look-down, shoot-

down” capability against low-fly-

ing attack aircraft. This means

that their radars and missiles can

'discriminate between targets and

the background clutter of the sur-

face over which they are fly*11®-

While Foxhound is opnmreta

for the interception °f w«jcro

strike aircraft, such as the F-ll L

Tornado and B-iawiihjw
long-

range (80 miles) musdes, both

Fulcrum and Flanker repr^enta

significant

They are greatiy«P“°r“

MiG-23 Floggers, which, idMW
an hands, h^e been trounced by

UJL Navy Tomcats.

“Strategic aviation is

strong comeback m the

Union.” the Pentagon^ Be-

sides maintaining
superiority

Ae new Soviet nghiera.^^
successors, w SfiSh
'would also bave w
ous attack aircraft.

Known types m»ge

Blinders, thrift («0
Fencer in the r 1

.

have been built and it is s«u

production) to the bigger swing-

wing Backfire, which is described

by the Pentagon as “formidable”

in the European and Asian con-

text About 160 arein service, and
about 30 are bang buflt each year.

Even the old Bear turboprop is

back in production, but now car-

ries AS-15 cruise missiles that will

also be among the weapons op-

tions for the Blackjack strategic

bomber. This Rockwell B-1B
look-aEke is being flight-tested for

' posable entry into sendee next

year.

Besides the classic fighter attri-

butes of maneuverability, firepow-

er and speed, the ATF design will

stresstwo less obvious features in

its bid to reaffirm West/m air su-

periority— stealth and reliability
i—1-both of which wfflciplcrit U.S;

technological advances.

TEALTH is the art of re-

during the chances of an

. ^ enemy seeing you on ra-

K-J dar or by electro-optical

means— usually infrared — be-

. fore you see him.

A high-tech extension of cam-
ouflage, stealth willbe achieved in

part by blending the aircraft into

as smooth and unified a shape as

possible, commensurate with oth-

er design objectives. This will help

to disperse radar beams rather

than reflect them back to search-

ing enemy radar.

Fiber-reinforced plastic com-

positestructures, which are chosen

for their light weight and high

strength, will also play a major

stealth role because they are poor

radar reflectors. Air-intake design

will also be critical. Today’s typi-

cal square-cut shapes can act like

the radar-reflection angmentorj

that sailora fit to their yachts.

Furthermore, ATF engines will

be so powerful that supersonic

cruise and most combat maneu-

vering will be performed without

need for afterburner and its

heightened infrared signature.

This also minimizes hid consump-

tion to help ATF achieve twice the

combat radius and endurance of

the F-15, enabling it to engage

enemy fighters over their own ter-

ritory.

Reliability also helps to maxi-

mize air combat time per dollar.

The U.S. Air Force specification

calls for ATF to be twice as reli-

able as the F-16 and to have dras-

tically reduced demands, on spare

parts and external electronic test

equipment. Currently, a fully

loaded C-141 jit freighter is need-

ed to support every dozen F-1 5s

deployed away from base. ATF
must also be tolerant to battle

damage.
The key reliability technology is

VHSIC (very high-speed integrat-

ed circuitry) which was developed

in the United States to pack 100

limes more digital computing

power on to a chip than conven-

tional micro-electronics.

Not only do these VHSIC chips

promise great reliability, but iden-

tical “common module” VHSIC
circuits will be fitted to different

ATF electronic subsystems, fur-

ther reducing requirements for

spares.

VHSIC computing power win

enable distributed processing to

be undertaken within radar, navi-

gation, electronic warfare and

flight-control systems, thus reduc-

ing the need for central comput-

ers, which are vulnerable to battle

damagexoable ATF flight con-

trols to be “self repairing.” that is,

if elements are disabled, the re-

mainder wiB work out bow to fly

the aircraft and indicate to the

pilot what missions can still be

undertaken:

PETER MIDDLETON is asso-

ciate editor of Flight International

magazine.

Vision:

Future generations

deserve nothingless
thanAmerica’s continued

leadership in space.

Since its inception, NASA has led America to

the high ground in space through the combina-

tion of vision and high technology.

The benefits of space technology have

made remarkable contributions to the quality of

life for us alL

To continue to derive the maximum bene-

fits ofnew technology, America needs to expand

its explcotion of space through a commitment
to the next critical step-the Space Station.

Future generations deserve nothing less.

Rockwell International

...where science gets down to business

Aerospace / Electronics /Automotive
General Industries /A-B Industrial Automation



ze 12
Pase 2

12
INTERNATIONAL HERALD TRIBUNE- TUESDAY, JUNE 16, 1987

Meeting Traffic Congestion European Space Program

Tilt-Rotor

The Snarl
By Mark Patikv

W"ASHINGTON— if you are fum*
nS, a possible missed flight
while stymied in a traffic jam 'on
l^L* ®ro°klyn-Queen5 L\presswjv

to New York's John F. Kennedy Airport, the
autoroute to Orly in Paris, or the M4 to Heath-
row in London, take heart. Your plane is

probablyjust as delayed. This a fact of modem
life.

The public is flying more, and everyone
wants lo arrive in ihe morning and return

home hy nightfall. Add lo that the limited

capacity of most major airports, the increasing

strain on archaic air iraffic control systems,

plus airport distances requiring longer surface

jousts than scheduled air times, and you have a

reason for discontent.

By 1995. New York City airports are antici-

pating a 40 percent increase over the current 78

million pas^ngers. a situation regarded by one
industry observer a- "a prescription for cha-

os."

One solution to this problem lies in the tilt-

rotor. an aircraft combining helicopter maneu-
verability and airplane cruise speeds and
range. This vehicle can span distances such as

those between London and Paris at 350 miles

(564 kilometers! an hour and land vertically at

a city-center heliport, eliminating highway-

snarls and crowded airport terminals.

Such an aircraft is pan of a S2.5 billionjoint

U S. venture between Bell Helicopter Textron

and Boeing Verio! Company. Known as the V-
22 Osprey, the full-scale development now in

progress for the army. navy, air force and
marines will be the world's first production—
versus experimental — tilt-rotor.

Scheduled Tor its inaugural flight by Febru-

ary I98S. initial militarv deliveries are expected

in 1991.

The ai/crafL can stand poised in a space no
larger than an average parking Iol With two
sets of 38-foot 1 11.5-me ter diameter, jet-

powered propellers facing skyward, it will take

off vertically like a helicopter. Then, after ac-

celerating into horizontal flight, it will tilt its

engine pod* forward 90 degrees and travel

skyward as a propjet. The aircraft can climb to

30.000 feet t O.I50 meters i and cruise at well

over 300 miles an hour.

Once at its destination, the engines will be-

gin their reverse rotation and the craft will land

gently. Quieter than a helicopter and equally

maneuverable, the tilt-rotor's payload, range,

speed and economy rival that of a turboprop

airliner.

This “heliplane” draws on about 50 years of

experimentation together with Bell's’ experi-

ence on a similar. proof-of-concepL tilt-rotor

known as the XV- 15. a research aircraft that

Bell has been flying for the last 10 years.

?*&%&&&
Vi*

~

The lilt-rotor will take off vertically and cruise at over 500 miles per hour.

The V-22 production version has only re-

cently become an economic reality, thanks to

an amalgam of emerging technologies, such as

completecomputer aided design, non-metal lie.

composite materials and construction tech-
niques. such as those used in the globe-circling

Rutan Voyager, fuel-efficient turbine engine
development, electronic flight control systems
and associated aerodynamic advances.

"

Fifty-seven feet long and weighing 40.000
pounds t IS. 182 kilograms), the 24-troop V-22

New York Gty
airports are

anticipating a 40

percent increase

in traffic.

is a purely military venture. It is intended to

replace fleets of old-technology helicopters no
longer capable of meeting the needs of modem
warfare. Because of the multibillion-dollar de-

velopment funding necessary, an initial mili-

tary market was the only practical route.

Once production is ready, however, the price

per unit based on the 1.200 ordered under a

joint services contract will be approximately

S16 million each.

This figure broaches the possibility of a

commercial V-22. Such a civilian craft would
probably be slightly more expensive due to

smaller production volumes and the need for a

pressurized cabin. Would a S 16 million. 44-seat

commuter aircraft have market viability'
1 Nec-

essarily high fares, possibly double current

shon-haul rates, might curb passenger popu-
larity.

Program chiefs at the National Aeronautic
and Space Administration investigating a civil-

ian till-rotor argue that, as with Concorde,
lime saving is a more critical business require-

ment than ticket saving.

Bell says a civilian version of the V-22 with a

pressurized cabin and 36 to 44 seals would
weigh about 44.000 pounds, have a range of

750 miles, cruise at 350 mph and could be

flying by 1995. Such an intercity commuter
plane could cut average travel time by one-

third to a half. NASA officials say.

1l is estimated that 50 percent to 70 percent

of most airport travelers are moving less than

5CK) miles, an ideal range for the intercity tilt-

rotor. A 44-seat commuter version would re-

lieve airport and highway congestion by divert-

ing a high percentage of air traffic from major
hubs.

Helicopters, for example, can only flv routes

economically that are less than 50 miles to 75

miles long. They cannot provide the load ca-

pacity. range, speed, comfort level or fuel effi-

ciency demanded in the intercity market.

The tilt-rotor opens the possibility of air

transportation to deep-water oil rigs, smaller

cities and towns without resources for capital-

intensive airports, as well as to mountain vaca-

tion areas.

Europeans are equally enthusiastic. The Eu-

ropean Future Advanced Rot orcra/t (Eurofar).

a five-nation cooperative involving seven man-
ufacturers. is conducting a 550 million design

investigation on the feasibility of a European

commercial tilt-rotor by the year 2000. Al-

though Eurofar will be playing catch-up to the

Bell-Boeing development, the effort underlines

the importance of the tilt-rotor in answering a
crucial future air travel need worldwide.

MARK PAT1KY is a Washington-basedjour-

nalist specializing in the aerospace industry and
science technology.
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Ariane Leads the Way to Maturity

Bv Kenneth R. Timmerman

P
ARIS — "The European Space Agen-

cy is a little brother that has grown

up," said Jean-Jacques Dordain, a lop

ESA official.

From its infancy 20 years ago, Europe has

grown into a mature and inventive space pow-

er. Today. Mr. Dordain said, the European

space industry has come up to the same tech-

nological level as that of the United Slates and

the Soviet Union, “even if we aren t lhat big-

In 1985. ESA members decided on an ambi-

tious suite of projects. Not happy to become

mere passengers aboard the space shuttle of

the National Aeronautics and Space Adminis-

tration or guest scientists aboard the U.S.

space station, the Europeans decided to build

tneir own shuttle, the Hermes, and an orbital

platform, (he Columbus, as well as a more

powerful rocket to send them aloft.

The three projects, costing S5.4 billion,

should become skyborne in the mid-1990s,

bringing Europe into the era of manned space

flight.

The European space program bad a hard

time getting started. Its first joint rocket pro-

ject, Europa-1, went through nine successive

launch failures before it was finally abandoned

in 1969. while the budget bickering that ensued

nearly doomed space cooperation altogether.

Although France launched a national satel-

lite in 1 965. and Sweden began using surplus

Nike and Orion sounding rockets to launch

scientific payloads into near space a year later,

no European country could muster the fi-

nances necessary to pursue a major space pro-

gram alone.

As a result, in 1973, 1 1 countries— Belgium,

Britain, Denmark, France. West Germany, Ire-

land. Italy, the Netherlands, Spain, Sweden

and Switzerland — founded die European

Space Agency. The members decided to limit

their efforts to unmanned space flight — tele-

communications satellites and especially the

Ariane launch vehicle.

.As the ESA spokesman. Jean- Paul PaiHe.

said, “We were never looking to put a man on

the moon.”
The ESA decision paid off. Despite two

recent launch failures, the Ariane rocket has

become a commercial success and is booked

through 1990. The current backlog of 46 firm

satellite launch contracts is worth 14.9 billion

French francs (S2.5 billion).

Twenty-two launch reservations have been

recorded since January 1986. However, Arian-

espace’s international sales director, Klaus

Iserland. said that the explosion of the U.S.

shuttle Challenger in January 1986 "has not

altered our market position; today we have 50
percent of the commercial satellite market in

the West, and this has been the case for the past

three years.”

As a result, Arianespace. she private venture

set up to manage the launch business, has

become a money-making venture, only eight

years after its first successful launch. Not only
did Arianespace Finish paying off Ariane de-

velopment costs last September, it has also

branched out into the lucrative—and risky—
space insurance business with a wholly owned
subsidiary company, S3R.
Ariane flights have been suspended since an

lower cost than its future trans-atmospheric

fiv 1

Drawing of the Hermes spaceplane

docking with an orbiting station.

ignition failure in the third-stage - engines

caused the 18th flight to abort in May 1986.

The next flight was scheduled for February,

but tests of a redesigned third-stage engine

uncovered an overheating problem in the fuel

pump and are expected to delay the 19th flight

until late August or early September.

Despite the additional delay, Ariane produc-

tion continues at a rate of eight launches per

year, and the larger capacity Ariane-4 is sched-

uled to make its first flight early next year. If

all goes well, Ariane will make eight commer-
cial launches in 1988, nine in 1989, and nine in

1990.

Frediric d"Attest, the nhairman of Ariane-

space, said that there can be no doubt that

Europe has come of age.

“Today, Ariane is the first commercial

launcher in the world, SPOT is the best com-
mercial earth observation satellite, and we
have no complexes about becoming a power
capable of launching its own space station,” he

said.

Arione’s success has opened up new hori-

zons for the European space industry, which
no longer sees itself as merely an adjunct to

NASA. As the growing plethora of communi-
cations satellites shows, the commercialization

of space has already begun

“But space is not just a commercial ven-

ture.” Mr. D'Allest pointed out. “It is also a

technological exploit,”

Among other European high-tech exploits is

a “hypersonic” aircraft currently under devel-

opment in both Britain and France. British

Aerospace and Rolls-Royce havejoined forces

to propose what they call a revolutionary new
rocket engine that will allow a commercial

airliner to take off from existing airports and
then enter near-Earth orbit, accelerating to

speeds approaching 10 times the speed of

sound.

A similar project is being explored by a

secret design team of 20 researchers at Aero-
spatiale in France. Dubbed the avion de grande

vitesse, or high-speed aircraft, the Aerospatiale

project is unique because its highly efficient

ramjet will generate enough thrust to develop

speeds of Mach 5, more than 3,100 miles per

hour (5,000 kilometers per hour) while remain-

ing within the Earth’s atmosphere. By thus

avoiding the weightlessness of outer space, the

plane promises greater passenger comfort and

Aswith the Ariane rocket, neither Britain

nor France can afford to develop a hypersonic

commercial airliner alone. But their advanced

research into aerodynamics and new propul-

sion systems could be pooled later into a joint

development program.

The hypersonic planes are not expected to

fly before 2015. In the meantime, the French

are continuing to work on a followup lo.Con-

coide that will fly at 2J2CO kilometere per hour

(Mach 2^)- . . .
’

.

An Aerospatiale spokesman said that al-

though this supersonic transporter will use

“basically the same technology as exists today,

it will be much larger than Concorde and carry £,

up to 300 passengers, with a range of 8,000 to^

10.000 kilometers.”
,

.

Today. European space technology has ad-

vanced to such an extent that the Europeans

now rival their American counterparts in cer-

tain fields. Communications satellites from

France and Sweden have begun to compete on

the Third World market.

Even in photo reconnaissance and spy satel-

lites, an area of long-standing weakness, the

Europeans are beginning to catch up.

After years of hesitation, the French recently

decided to build theirown military observation

satellite, widely believed to be an upgraded

version of the commercial SPOT satellite.

In Britain, a top-secret program to build a

listening satellite stationed over the Soviet

Union was revealed by the British Broadcast-

ing Corporation.

The British project, called Zircon, will cost

upward of £400 million ($640 million) and may
go aloft next year.

According to a BBC program that was jp
banned from the air in January. Zircon will be

disguised as one of Britain's Skynet military

communications satellites and will be capable

of intercepting telephone and radio communi-

cations inside the Soviet Union and beaming

them back to ground-based receiving stations

— a capability long available to the United

States.

Europe’s commercial satellite business will

also get a boost once the Columbus space

station is launched near the end of the century.

Aerospace executives in France. Britain,

West Germany and Sweden are already look-

ing forward to the day when strings of Europe-

an-made satellites, tethered on ultra-strong

composite threads as fine as a spider’s web, will

follow Columbus around on Earth orbiL

“Tethering” the satellites means they can be

serviced while in orbit, thus prolonging their

life.

Mr. Dordain of ESA believes that Columbus
will open up a new field in the not-so-distant

future: that of commercial space production.

New alloys, vaccines, crystals and other prod- ^
ucts difficult to manufactureon Earthcorld be r
made in space, using totally automated pro-

duction modules stationed in permanent Earth

orbiL
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KENNETH R. TIMMERMAN, associate edi-

torforthe Washington-basedJournalofDefense

and Diplomacy, is the author of “Fanning the

Flame,’* a study about arms sales to Iraq and
Iran.
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IWVERNATIONAl stock markets

Thatcher’s Coattails Carry

London Index Past 2,300
By WARREN GETLER
International Herald Tribune

I
ONDON— British share prices, ignited by the Conservative

Party’s resounding election victory last week, reached

, new heights on Monday, pushing the Financial Times-
“* Stock Exchange index of 100 leading shares past 2300

. for the first time. Many analysts expect the 2.400 barrier to fall

l.aexl as international demand grows for pound-denominated
assets.

The index, which jumped a dramatic 40,2 points ou Friday,
gained another 18.1 points on Monday to finish at 2.307.6.
The index began 1987 at 1,679, and has climbed 37 percent so

far this year. Only the Nikkei average in Tokyo, up about 35
percent since Jan. 1, has come

London is 'still the

most important

market for

European investors.’

dose to matching gains on the
- British market among major
international centers.

“Our short-term target for
• the FT-SE 100 is 2.400. or up
.‘.about 5 percent from current
; levels." said Bob Semple,
equity-market forecaster for

the brokerage firm Wood
1 Mackenzie & Co.

“Overseas interest will continue in the form of a steady
increase, rather than a sudden surge,” he said.

’’ Shares in London have been risen on the back of strong
-economic fundamentals. These point to annual growth of 3
percent or more in 1987. expected to be the fastest expansion

’ among the West’s seven major economies. Inflation is forecast to
’’

stay at around 4 percent.

Also bolstering shares has been a strong surge in corporate
bantings, frequently exceeding market expectations

"i' According to many analysts, earnings of major corporations

j
listed on the exchange are showing an average increase of !6 :o 17

- percent from last year, compared with increases of about 8

percent at the same*time last year.

. Michael Zapf. European equity analyst with Bank ir Liechten-

stein's London unit, said Loader, is "still the most important
' European market for investors."

“You haw earnings growth, and the downtrend in interest

_
rates has not been broken," he said. “It's a very simple eamings-

_ and-growlh-driven situation and you don't have that on the
". Continent.''

F OREIGN INVESTORS' appetite for British slocks will be
wh'ttcd. Mr. Semple and others said, by expectations of
several cuts in Britain's base lending rate over the next few

months. The rate is now at 9 percent.

The Bank of England is believed to be prepared to sanction

. such cuts during summer as a way of easing upward pressure on
the :nJ. particularly against the Deutsche mark, and thereby

- help i:i;p:.'>ve exports. Many market watchers believe the first cut

couxi come as early as next week.

Max Moepfl. a director of Robert Fleming Investment Man-
• u^cmcni Ltd. in London, said, “We're maintaining an over-

weighted position in U.K. equities in terms of our globul portfo-

. lio. Out total exposure to U.K.. equities, asof end-March, was S 1

5

billion, compared with S10 billion at the end of December.
“1 he mo<t worrying aspect,” he added, “and the thing that

wuttlj nuke us cut back on our U.K. exposure, is any major
suv.-^uieiung of the pound against the Deutsche mark.”
’ '» tic price-cammgs multiple of British corporations still makes
r.viMisicr.t in them attractive, Mr. Hoepf] said. The average P/F.

ratio on :he London Stock Exchange is now 14 to 15. he said,

compared w»th 18 in New York and 55 to 60 in Tokyo. “London
Mill looks fairly cheap, the P/E is definitely not controversial.’* he
said.

Tlie relatively low ratio has been a factor behind unprecedent-

ed volumes of trading in London, as have a host of denationaliza-

tion issues over the past 12 months, analysts said. The companies

See STOCKS, Page 19
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Sabena,

SAS Talks

Hit Snag
Friction Centers

On Scope of Link

By Juris Kaza
Itumanorial Herald Tribune

STOCKHOLM - Talks aimed

at merging the flight operations Of

Scandinavian Airlines System and
Sabena Belgian World Airlines are

foundering because of sharp dis-

agreement over what businesses

should be combined, according to

sources close to both airlines.

The source of the friction, re-

ports said, was the desire of SAS’s
chairman for greater concessions

than Sabeoa is willing to give.

After a round of weekend negoti-

ations, a Sabena spokesman em-
phasized that the Belgian airline

was interested only in a posable

merger of air transport operations.

The statement indirectly con-

firmed reports that Sabena execu-

tives were annoyed by a statement

by Jan Carlzon, president of SAS,

that he wanted to merge all opera-

tions of the two airlines, including

hotels and catering services.

SAS and Sabena are both rough-

ly half state-owned. The govern-

ments of Denmark, Norway, and
Sweden share ownership of SAS
with private interests through a

complicated arrangement involv-

ing national holding companies.

Ken Obeiman, senior vice presi-

dent at Oppenheirner Management
Corp. in New York, said he be-

lieved that SAS would aim in the

long term for close cooperationora
merger with several European car-

riers.

But Mr. Obennan, who manages
holdings In Scandinavian compa-
nies, said an overhaul of SAS’s

structure would be needed to make
Mr. Carizon's plan workable.

“I'm convinced that if he is going

to put this together, then SAS will

have to become a publicly traded

vehicle and these bolding compa-
nies will have to be put out of

existence,” Mr. Obermah said.

SAS is a consortium held by the

former national airimes of Sweden,

Denmark and Norway. Fifty per-

cent of its shares are owned by the

threegovernments, and the rest are

traded in the names of the three

separate holding companies.
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Ronald B. Woodard, president of de Havilland Aircraft Qk, at ttae DownsyiewptanL

De HaviMand’s Dashfor Efficiency
UnitKeeps Ils Name, but Will Prodacer

the Boeing'.Way9

By John F. Bums
Ne*» Turk Tima Service

TORONTO— It takes a prac-

ticed eye to spot the changes un-

der way at de Havflkmd Aircraft

-of Canada LuL, the ccnwmiw
aircraft manufacturer whose sale

to Boeing Co. prompted accusa-

tions of a government giveaway in
Canada 18 months ago.

The company’s headquarters in

the Toronto suburb ctf Downs-
view still carries the name of the

British aviation pioneer who
founded die company, Sir Geof-

frey de Havffland. Keeping the

company nmw. was part of the

155 million Canadian dollar

(SI 15.8 minion) deal struck by
Boeing when it bought the loss-

ridden manufacturer from the
ran.irfian pYmmmmt
On the roll-out apron in front

of the executive offices sits the

latest model off the production

fine, a 39-seat, short-haul airliner

known as the Dasb-8.

Inside, corridors are lined with

photographs of the aircraft that

have made de HaviDand of Cana-

da famous. Among them are the

Chipmunk trainee, the Beaver,

Otter and Twin Otter bush
planes, and the Buffalo and Cari-

bou. which are heavier planes re-

nowned for their short takeoff

and landing capability.

Workers Authorize

Union to Call Strike

The Associated Prttot

TORONTO — Production

workers at de Havilland Air-

craft of Canada Ltd.have vot-

ed 98 percent in favor of giving

their bargaining committee a

strike mandate if a tentative

agreement is not reached on a
new- contract.

But no strike Asa'ilHtiA was
set Sunday for the 3300 mem-
bers of the local branch of the
P-anaHian Auto Workers, ac-

cording to a spokeswoman.

TTieir contract expires June 22.

The company reportedly is

seeking changes in work rules,

employee transfers andjob de-

scriptions similar to those ne-

gotiated by US. aircraft man-
ufacturers.

Fostering a sense of continuity

at Downsnew Jus been a con?

scious policy for Boring, which

faced cries of “Seflout!” and
^Giveaway’” from Canadian na-

tionalists when the government
approved the sale. But behind the

scenes, the Seattle-based compa-

ny has embarked on a major
shake-up aimed at achieving pro-

duction efficiencies to marnh the
ifarign ingenuity h« been a
de Havflhmd hanmaifc.

Campany executives do not

disguise die seriousness of the

problems, .

“Not everything here is rosy,”

said Ronald B. Woodard, deHa-
vflland’s 44-year-old president

and a Boring executive who was
assigaed here from Seattle in Jan-

uary with orders to turn the com-
panymto a profit-maker by 1988.

As Mr. Woodard described it,

the task involves nothing less than

a wholesale reorganization of the

way. that Downsview’s products

are made.

When Boring opened negotia-

tions for de HavSland in 1985, it

was looking at a company that ,

had run up losses at more than

550 mflfion dcdlars inthe previous

30 mnnthit.

Moreover, the losses had been

accumulatedin a period when the'

government, tinder pressure to

maintain a domestic aircraftman-
ufacturing industry, had pumped
650 miTtinn dnTlime m investment

into the development of

tfourengiiie Dasb-8.

Boeing, one of several foreign -

See DE HAVTLLAND, Page l8

5^XOWC -- .WPP .Group
'

an'.
; up-and-coming 1 ftitish'

t&triteOyefOtfcr for

Inc: by more than J2
'percent !to S5030 a sharc if the

agreed to wpport
the^zkxger.- - •

? The share increase

would raue tbe vrine of the pro-

posed takeover to about 5485 mil-.:

Bdnfitnn SG^millioaj,

WH’.iaLondon-tesed company,
launched aS45^-sharc cash .tender

offijrforJWT last wwk. ' .*•

It made the new propdsal in a

letter to JWTTs Jmatd, and adc^d

fora reply by Wednesday.

Troubled JWT, ihe parent ofX
Walter Thompson Co, the fourth-,

biggest U.S. advertising con^jany,

has-taken no position on WPFs
earlim' offer. It saidits management
was reviewing all options.

There wasno immediate reaction

to the latest development. - -

Some, investors on Wall street

had been expectinga higher bid for

JWT. Its ooinmon stock -dosed'

Monday at S52 a share, op-S 1.375,

;

on the NewYwk Stock Exchange-

In thelettffl.WPP’s chief execo-.

tzve, Martin S. Sorrdl, said, “We
areanxious to negotiate a friendly

transaction.”-

He said WPP was prepared to

boost its offer“to bring about im-
mediate acceptance of our propos-

al" and to end “an extended period

of instabflityr at JWT, provided

thatJWT apepd.to tire merger.

WPP also noted that JWT man-
agement had been reported to -be

considering a management-led le-

veraged buyout and that' under

these circumstances, WPP wascon-
fident that outride directors on
JWTs board would thoroughly

evaluateWPPi propoaaL.

.

. In. a leveraged buyout, a group
borrows money to acqsire a com-
pany and repays die leans with the

company's eammgc or through the

sale of its assets-

.
JWT Group has posted losses in'

the past two.quartecs and has expe-

rienced turmoil
,
among top-level

management at the Thompson
unit. A half-dozen executives have

eitha- quit or been fired in the past

sx months after one of them dis-

rdosed that he had diseased a pro-

posaf to take the parent company

.
private and relieve Don Johnston.

JWT Group’s chairman, of day-to-

day management responsibility.

-Meanwhile, banking sources in

London saw? Monday that WPP
bad. arranged a. tender loan for up

,to'S260 nBnion u> support its bid.

;
Ifthetransactioa became unam-

jfitionaL - the tender loan would

convert mto a seven-year term loan

for S260 mfifiop with interest at

2J5; percent points over the Lon-

"dec interbank offered rate, or 13
points over Citicorp’5 base lending

rate. -

Citicorp and Samuel Montagu &
Co would be co^lead-managps of

die term loan. (AP, Reuters)

Tokyo Exchange

ToFUlSeatAmid

ForeignPressure
' Rcutcrr

TOKYO — A seat will be-

come vacant on the Tokyo
Stock Exchange when two
member' securities firms merge
OcL 1, one saidMonday,
v The vacancy comes amid po-

litical pressure for the Tokyo -

Stock Exchange to admit more'
foreign brokerages. Foreign
companies hold six of 93 seats..

..Toichi Securities Co. and
Taiyp Securities Co., both con-

trolled by Notimra Securities

Co., agreed Monday to merge.

A TokAispokesman said politi-

cal factors would be considered
in filling the vacant seat.

Britain is demanding that all

qualified British applicants be

considered favorably when the

exchange -admits more mem-
bers this year. The United
States also series greater access.

An exchange panel expects to

.name new members by Octo-

ber, although the companies
will be unable to begin trading !

until May 1988. after the ex-
j

change is renovated, an cx-
j

change official said. <

Big Dutch PensionFund
Seeks to InvestAbroad
By Ronald van de Krol

Special to the Herald Tribune

AMSTERDAM— The world's

richest pension fund — the Dutch
fund Tor civil servants— is expect-

ed to be given the go-ahead this

mouth to begin investing a portion

of its vast assets abroad.

Under a bill before the lower

house of the legislature, the fund,

the Algemeen Buigelijk Pensioen-

fonds, would be allowed to invest 5

percent of its portfolio of 130 bil-

lion guilders ($65 bQfion) in select-

ed foreign countries.

The revised policy on investment

means the government-controlled

fund, known as ABP. would be free

to invest the equivalent or about

$3.25 billion in loans, bonds, shares

and real estate in 18 countries.

These are Australia, Canada, Ja-

pan. New Zealand, Sweden. Swit-

zerland, the United States and the

Netherlands' 1
1
partners in the Eu-

ropean Community.
The change is part of legislation

designed to reshape ABFs struc-

ture and policies in keeping with its

explosive growth since the 1960s;

and to prepare it for the future:

Officials of ABP say that they

arc unaware of any bigger pension

fund in the world.

Analysts say that its size is at-

tributable to the wide-ranging na-

ture of the Dutch welfare state; to

the far-sighted budgetary process

for the fund, which builds up large

reserves, in anticipation of payouts

decades ahead, and to the fact that

ABPs definition of civil servant is

broad. In addition to workers in

government ministries, it extends

coverage to employees at govern-

ment-related institutes, utilities

and health tare facilities, and even
to somemusiciansin state-support-

ed orchestras.

“Wehave a lot of moneyweneed
to invest prudently each year, and
being restricted to (be Dutch mar-
ket means we could be misting

good opportunities elsewhere,”

said a spokesman for the pension
fund, Marcel Vleugeis.

Political sources in The Hogue
said the proposal to allow ABP to

invest abroad seemed assured of a
comfortable majority when it

comes to a vote in the lower house
of the States-Geueral, probably
early next week.

However, the government is

fighting proposed amendments to

the bill that would deprive it of a
traditional veto over ABFs indi-

vidual investment decisions at

home and abroad. The political

sources warned that this dispute

could delay the vote.

ABP would be free to start in-

vesting abroad after the upper
house of the States-General ap-
proves the bin later this year.

ABP has been tbe only Dutch
pension fund limited to investing in

the Netherlands, where its sire has

See PENSION, Page 15

Ciba-Geigy WillPurchase

LaserFirmfor$227Million
been rising on speculation that

Gba-Geigy would start a bidding
war for the company with Reliance,

fed 375 cents a share in New York
Stock Exchange trading to dose at

$3625.

Reliance Financial is a unit of

Reliance Group Holdings Inc, a

New York-based insurance and in-

vestment group controlled by Saul
P. Steinberg.

Reliance owns 13 percent of

Spectra-Phytics, which is based in

San Jose, California, mid in Janu-

ary sought government approval to

raise its strite to 15 percent. Reli-

ance withdrew the request after it

was given a seat on the Spcctra-

Physics board.

Ciba-Geigy then informed Spec-

tra-Physics that it believed the Re-
liance presence on die board was
“undermining development of the

relationships between our compa-
nies,’*

Ciba-Geigy said it believed the

only solution was to acquire Spec-

tra-Physics. The Swiss company
did not say how Reliance was un-
dermining its relationship.

77U' IolkUiIcJ Prat

NEW YORK — Gba-Grigy
Ltd., the Swiss chemicals giant, will

acquire Spectra Physics Inc., a U.S.

maker of losers, for S226.67 million

in cash, the companies said Mon-
day.

The announcement came two
weeks after Spectra-Physics rqeci-

ed an unsolicited $198.72 million

offer made by Ciba-Geigy through

ils U.S. subsidiary, Ciba-Geigy
Corp.

The Swiss company owns 18.8

percent of Spectra-Physics' 7.65

million common shares outstand-

ing. Ciba-Geigy has been trying to

acquire the company because it as-

serts that another large Specwa-
Physics stockholder. Reliance Fi-

nancial Corp.. is undermining
Ciba-Gcigy’s relationship with
Spccira-Physics.

Under the agreement announced
Monday. Ciba-Geigy will pay
S36.5Ga share cash for all Spectra-

Physics shares it doesn’t own. com-
pared with $32 a share offered pre-

viously,

Spectra-Phytics stock, which had

SOLVAY

SOLVAY IN 1986:

IMPORTANTINCREASE ININCOME

LETTER FROM TOE CHAIRMEN

The Solvay Qnup's activity in 1986
was sustained in all five of its sectors,

thanks in part to several years of diver-

sification efforts, to drastic economies,
especially energy savings, and to

favorable economic conditions.

The consolidated net profit after -

depreciation and taxes in 1986,

was 9,931 million Belgian Francs
(±246 mflUon S). an increase of 22% over
the 8240 ndllton Belgian Francs earned
In 1985.

The decline in the price of oil prod-
ucts resulted in a reduction of feed-

stock prices and contributed to the im-
provement of earnings but led as a
consequence to a reduction of the sell-

ing price of several ofthe Group's prod-
ucts; this partially explains the de-
crease of approximately 4% in our sates

revenues, from 225 billion Belgian Francs
In 1985 to 216 billion Belgian Francs
(±5.343 billion S) in 1986. -

- The decline ofthe dollar and of a
number of cunaxaes only slightly re-

duced sales, profit and stockholders'

equity expressed in Belgian Francs. In
fact, the Group’s structure, based on
facilities in eachcountry servicing their

own domestic markets, makes it leas

vulnerable to currency exchange vari-

ations than other chemical groups
which export heavily throughout the -

world from large plants located in their

home countries.:

Favorable evolution of bur five

sectors

Each of the five sectors of the
Group had a positive contribution to

our earnings in 1986.

In the Alkalis sector however, vol-

umes, prices and sales weredown -

from the year before.

In Feraxvaens. the expansion of

the Interox Group continued. Very
modem, high performance facilities

were brought on stream in the United

Kingdom and in Holland.

The Plastics sector sharply in-

creased volumes and earnings in 1986

compared to 1985. In the field of ethyl-

ene, tbe American cracker of CGPC
(Corpus Christi Petrochemical Com-
pany), in which the Solvay Group holds
25%, was the subject of a letter of in-

tent signed on February 27, 1987. under
which we would sell, in July 1987, our
share of CCPC's assets to Texas’ Ster-

ling Group.
Hie Processing sector grew in ear-

i as well as sales.

Health sector's earnings devel-

oped well. In tbe human health busi-

ness two important strategic acqui-
sitions took place in 1986: Reid-Bowed
in the United States, the world's largest

pharmaceutical market, where we did
not have a subsidiary marketing
specialty pharmaceuticals : and Unlone-

Chimica Medicament! in Italy,, the filth

largest pharmaceutical market in the
world, where we sold our drugs
through licensees. The ammal beaKh
division also made good progress,
mostly in tbe Odd erf vaccines and

'

other veterinary products.
The aggregate of the Health sector

already represents 12% of the (Soup's
net sales; this sector is becoming one
of the cornerstones of our long term
development.

Orientation towards high-tech-
nology products

Overall, the Group seems tonswell
balanced and diversified with ite five

s^chrsieachhasbothgxowthprod-
ucts

1

and cash-generatling 'products..'
-

Moreover, our geographical diversifi-

cation is becoming well established in

the main European countries, in the
United States and in Brazil; In Aria, our
endeavor to penetrate the market is~

beginning under the' leadership of-our
Asian Division. •

The growing orientation of<hri

Group towards specialty products with
high added value and high research-

content. enables it -better to-wtthstand

fluctuations in the economy. --

Our ratio of Research and Devel- -

opment expenditure to sales, which is

4%, dearly classifies us among high-.

technology chemical groups, with spe-
cialty products such as certain grades
of plastics, peroxygen products, plastic

components for automobiles, drugs,
animal vaccines, biotechnology prod-

ucts, etc.

Major resources eze dedicated to

the Group's future

• The Board of Directors set the 1987

.
Investment program at 19 billion

Belgian Francs and die Research and
Development budget at 8.8 billion Bel-

gian Francs, making a total of 27.8

billion Belgian' Francs for 1987, higher
than last year if the acquisition ofthe
American pharmaceutical company
Reid-Rowell is not counted. This pro-
gram of investments and research
bears testimony to the Board’s confi-

dence in the developmentof the Group
and to its will to make the best use of
the Group's present prosperity to se-
cure its future.

Higher Dividend

The dividend for 1986, proposed to
tbe General Meeting of Shareholders,
amounts to 335 BF per fully paid up
share, i.e.- 35 BF mote than for 1985.

Daniel Janssen I - Jacques Solvay
Chaomanofthe

. Chairman of Vip
Execunw Committee Board of Direaws

KEY-FIGURES OS' THE SOLVAY GBOUP 1995 1386

(to imUtons of BF} {in millionsofSi

Sates 22S.W 216.313

Research expenditure 7^28 8.604

-tavosnnranespsndttute 16JM 23O0O 671
- - Sharefcoidera' aqulty 99,657

-
: 60.437 M93

Group* cmsoMawriw profit awo 9.931 :}£

per soranr share (m BPJ' OOBR (JlXl

Na profit
.

«7 1.113 '7

.
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1
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4 1 GolHau 72 3% JV 3V - %
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38 17

38 22
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Meeschaert R

.because cm the necvUf opened ‘Paris exchange,

sice means nothing

uhthout savoir-faire.

Let the specialized tqwivkdgc,

comprehensive research resources, and

sophisticatedinformation systems ofa

big establishedmarfet [coder open the

way to ijour investment success in [France.

[Meeschaert %gussette. the \Parisian partner

for the discerning investors.

Solid Gold
’ifi/LJiJC’fSc

[
'mzkmtkzA. IkC-.— fl**.V4£ 11-d—kV. 1
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Introducing a solid alternative for the
gold futures trader. IntroducingIMM Gold.

Jtem/w- (/'tA# SPasti Sfoc/e ArcS/w/g*

/ffdffcw&e'an/t, ffcwf/Hwb*' /.5CC.Q

//J 42 /

2

//.j

Why should you trade gold futures at the

Chicago Mercantile Exchange? We're
certainly not your only alternative. But
we are an exchange that makes a lot of
new contracts succeed.

Fifteen years ago, our International

Monetary Market cleared about 150,000

contracts a year. Now. it clears more than
that in an average day. Every year for ten

years, we have broken our own record

for growth. New contracts like IMM Gold
are the biggest reason why.

Today, 45% of the GMEs total volume
is in contracts we've introduced within

the past five years. Thirteen of our contracts

trade more than a million times a year. No
other exchange in the world can match that.

Now. at the request of many in the

gold trading community, we're re-
WA?-
r
R~4~i

v5T

launching IMM Gold. And we’ll bring to
that contract the same resources that
helped our other contracts grow so fast.
IMM Gold will trade in an exchange that

brings together one of the largest groups
of professional futures traders in the world.
It will be open to every member of every
division of the CME. And IMM Gold will
be supported by the CME’s efficient and
reliable clearing system.

The Chicago Mercantile Exchange is
making a total commitment to IMM Gold
We’re going to do what it takes to provide
the gold community with an efficient,
reliable marketplace. We expect excellent
liquidity right from the start. Try us For
our free brochure., Opportunities in IMM
Gold Futures Trading

; call 1-800-331-3332.
In London call, (01) 920D722.

The Exchange of Ideas.

IMM Gold starts trading June 16.

CSV
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*S* Water Bottler
By Jacques Neher

Sjxxut/torht Herald

PAWS - pST*™
million in annual jjp_

cording lo industry estimates.

America a ...GT” vmn^» of However, in recent years, the

Source France’s °®n®«ay has moved intothenon-^^^^sadMonday that it carbonated domestic sector, buy-

S&w.S5,

r
BCI^rowha,d ?» sSn "®0Ml »-*:n3 -"f*! digest Mineral Water of California,

of bot- Oaas Water Co. of Texas

^%»^ofMame.llrisyear,it
P^^a^^tyrffill of Florida,

ihan
<^S‘ Would more Total U.S. sales of bottled water& UA water about S1.4 bfflion last year.

* j
about $460 milliop a year 1976* the industrys size has^ wyctoconsdidatehsgripon 5?Plcd m sales and volume. Mr.

ttUWj^rowmg product categorv, Real noted that most of the growth'dpcoMdmg to industry observers. ' occurred in California, where

&'

a

j
*1100 Wa* not dfodosed An poo-third erf all homesnow regular-

s
®J
u'$e sa*d Beatrice Tiad ty. purchase bottled water, versus

?ufia0y asked “upwards of. $500 abwt one cf 15 homes throughout
JMukm forBO Arrowhead, based -tb® *®n of the country,
tm-Monterey Paris, Catifornia. .... hi 1986, Source Perrier’s net.

in Fans, a spokesman for Source earn*ng5 rose to 250 miTiinn francs
said the acquisition would (541.7 million)' from 220 mitHon

^ through an interna- francsm l 985. However, sales, par-
[investment group led by So-

i<a£t£ Gtaferale.

t’ .
r

.

ttaHy affected by the fall of the
dollar* declined to 10.3 billion

‘ HokBcngs Corpn which ac- francs from 10.5 Kfficw in 1985.
Quired Beatrice Cos. m Aprils Last Last year,’ Source Perrier bought
year, put the water business on the opnlrol of Dairy Fresh, a Califor-
olock late- in- 1986. nia-based cheese retaBer. Lastsum-
Pemer Group of America, Kpsed ?er> Pcnier gained distribution

in Greenwich.. Connection, a>irf jt limits to Roquefort brand cheeses,
bad signed a definitive agreement
forthe purchase, which is subjectto
U-S. ’

DynamicsFkms

To Build 18

Adm Launchers
The Associated Press

PARIS—General Dynamics
Corp. said Monday that it

would build 18 new Atlas Cen-
taur launch vehicles for com-
mercial use requiring an invest-

ment Of about $100 minion.

Three customers have made
reservations for commercial At-

las Centaur satellite launches,

which are to begin in 1989, the

U.S. defense contractor said at

the Paris air show.

Under the Atlas Centaur
commercial program, custom-
ers buy the launchers and the

launch services directly from
General Dynamics. The cost

per customer will be about $59
million, the company said.

General Dynamics offers a

guaranteed reflight, at no addi-

tional cost, if there is a failure.

The new launch vehicles will be
bnilt at General Dynamics’

.
space systems division in San
Diego, California, and will be
launched from Cape Canaveral,

Florida, under an agreement
.with the U.S. space agency.

Bank of Montreal to Reject

Amoco’s Offer forDome
Reuters restructure its proposals to give se-

OTTAWA — Bank of Montreal, cured creditors an average of 88.5

3 majorcreditorof Dome Petroleum Canadian cents on the dollar and
LirL, said Monday it would rgect

Amoco Coip.’s 5.1 billion dollar

(£3.8 billion) takeover bid for the

Canadian o0 company, effectively

thwarting the current merger ac-

cord.

An interim agreement has been

sipied, but must be approved by would suspend further payments to

Dome’s shareholders, creditors and secured creditors after June 30. in-

unsecured creditors 35 cents on the
dollar.

Mr. Stratton criticized Amoco*

s

repeated statements that, its offer is

not negotiable.

He said be was worried that if the

banks fail to accept the offer. Dome

Britain Affirms Its Plans to Privatize AirportAuthority

United Press International

LONDON — Prime Minister

Margaret Thatcher’s government

announced Monday that it

would press ahead with its priva-

tization program by offering

shares in British Airports Au-
thority. which runs seven air-

ports.’

Paul Channon, the transport

minister, said that the shares

would go on sale in July.

The offering is expected to

raise at least £1 billion (Sl-65

billion).

The announcement came as

BAA, whose airports include

London's Heathrow and

Gaiwick, announced pretax

profit of £114 million for 1986

up a slight 2 percent from £122

million from 1985.

The authority said that 53.3

million passengers used the sev-

en British airports, a 3.7 percent

increase from the previous year.

Mr. ChMiniyn said that the

prospectus for the sale of the

airport authority would be is-

sued Monday.

The Conservative government

of Mrs. Thatcher, who won re-

election to a third five-year term

Thursday, has privatized British

Gas, British Airways, British Te-

lecom, Trustee Savings Bank and

aero-engine maker Rolls-Royce

PLC.

the government agency that moni-

tors foreign takeovers.

‘'We will not accept either the

amount or the quality of securities

being offered in exchange for our

current" loan position, Carson

Stratton, the bank's vice president,

said in a statement to a Gafiadtaw

parliamentary committee.

Mr. Stratton raid that the Bank of

Montreal was not satisfied that

Dome’s management had acted to

iruurimtre the proceeds that would

be realized from the sale of the com-
pany.

Dome has 6.2 bilh'oa dollars in

debt on assets of 4.95 billion dollars.

Bank of Montreal, Royal Bank of

Canada and Toronto-Dornimon.

which together are owed 1.8 billion

dollars, had demanded that Amoco

creasing the risk of bankruptcy.

In Calgary, Alberta, Dome said it

would not comment directly cm the

statement by Bank of Montreal.
“Our primary lenders have until

June 30 to accept or reject the bid.”

said a spokesman, David McCasey.
“Our chairman has said he is confi-

dent they will accept it and we will

make no premature statement until

then."

Mr. Stratton said he believed that

other companies would come for-

ward to make a bid for Dome be-

cause of the company’s substantial

assets.

He said that the Bank of Montre-
al would agree to extend the June 30
deadline to allow other bidders to

come forward or to allow negotia-

tion of Amoco’s offer.

Singapore to Sell5% ofAirline to Public
-I Arrowhead processes and O JL J

TS .

“‘‘
4.

-c

- -C T-.

i BCI Arrowhead processes and
uJStributes the Arrowhead brand in

, -California, 1

the Ozarka brand in
wr Texas and the Great Bear brand in

‘New Jeraey.
.

.
For Perrier, the BCI Arrowhead

'

purchase represents a major com-
mitment to the noocarbonated bot-
•tied water business, according to
William Deal, executive director of
?be International Bottled Water
Association.

r -Perrier's U.S. unit has conceo-
-traled : on marketing the Perrier
brand sparkling water, which is

(bottled in France. Products sold

runder that brand represent about

neuters

SINGAPORE — Temasek
Holdings Pte^ a government in-

vestment arm, will sell at least 30
nullion shares, or 5 percent, of Sin-

gapore Airimes Ltd. .to the public

ai 13 Singapore dollars (56.16) a
share, Temasek’s deputy chairman

said Monday.

Hwang Peng Yuan said the

amount will reduce Temasek'

s

holdings, to 58 percent.

Mr^Hwang said that, subject to

demand, Temasek was prepared to

offer an additional 30 million

shares.

He said he was confident that

overseas and local investors would

absorb the 30 million shares, worth

about 390 millkm dollars, “but, if

the amount is increased to 60 mil-

lion shares, I don’t know!.”

Temasek plans to divest about

half its shares in SIA by offering

them to the public from this year in

tranches of 5 percent to 10 percent

every one to two years.

This is in line with the govern-

ment’s plan to reduce its stake in

state-owned companies over the

next 10 years to about 30 percent

Temasek last week sold 15 mD-

*

NorskDdays

OUFiddWork
. Reuters

-OSLO— Norsk Hydro A/S

£ said ' Monday that _ir had de-

layed for tax'reasons the 7 bfl-

lion kroner (51 .05 bOKon) sa>
oiid-phase development of the

3 Oseberg oil field.

.Norsk Hydro asked die Fi-

nance Mnriitryin April tpease

taxes an North Sea commercial

fields not producing as off Jain.

1, 1986. On Monday, a Norsk
spokesman said the nmristry

had refused, sophase two could

not begin prodiictkM in 1990as

planned. Companysounds esti-

ntated thflt4b«vdelky Could be.

up to two years. Norsk,Hydro
operates the field for a consor-

tium led by StatoiL

Oil companies argue that

there is a heavies taxburden on
fields under: development than

on existing fidds.

Olivetti Plans Office Venture

With Spanish Firm, Others
Reuters

;
MADRID — AMPER SA, a

Spanish manufacturer of telephone

equipment, is tojam Olivetti SpA
and other European companies in a
venture to develop and sell office

communications systems.

. Industrial sources close to

AMPER arid discussions on the

joint venture were far advanced. It

would 1 also involve French and

West German companie&

Each company would be repon-

siBfc for selling jointly developed

^products in its home market.

. Theseurces declined tonamethe

FraodEi'and German cbmpamesro-
volvcd in the talks.

Otiyettfs vicedurirman, Hserino

Pid, is to travel to Madrid early

nrart month to discuss final details

of AMPER's involvement, the

sources added.

In a separate development.

AMPER is negotiating for a 35

percent stake in a «n»n French

telecommunications company, the

sources said. They refused to give

the name of the company.

AMPER, which recently broke

off tall« with Barphone, a French

maker of telephone sets, is seeking

an outlet for its products in France.

AMPER makes video-display

terminals, automatic answering
machmea and private telephone

systems. It recently acquired Tele-

fonla y Darns, a Spanish packet

switching company, arid Electr6n-

ica Aragonesa SA, a telephone re-

pair company. - -

Compaflia Tdef6nica National

deEspafiahas a 15 percent stake in

AMPER. Five Spanish banks to-

gether hold a further 15 percent.

PENSION: Change atDutchFund
(Continued from first finanoepage)

given itanugor roleintheeconomy
and made it a key player on Am-
sterdam’s stock and bond markets.

Analysts expect ABP to pursue

cautious policies abroad. One ana-

lyst at a U.S. bank in Amsterdam

said: “Most of the investment will

gp into fixed-rate securities rather

than shares.”
-

The pension fund itself, in a

statement, said it would initially

make choices among the 18 ap-

proved countries rather than

spread its funds evenly;

The amount of money ABP will

have to invest abroad should rise to

between 8 billion and 9 bfflion guflr

dexs by-1992, 'reflecting growth of

its total portfolio.

According fo 1985 figures, the

mostrecentavmlabLe, 77 percent of

ABF’s investment consists of pri-

vate placement loans to govern-

ment and industry, and 10 p>ercent

is in bonds arid debentures.

A further 6 percent of invest-

ment is in real estate. ABP owns

50,000 houses- across the country,

making it the largest owner of

Dutch residential property.

ABFs holdings of Dutch shares

account for just 1.5 percent of its

total investment, amounting to 1.8

billion guilders at the end of 1985.

ADVERTISEMENT

NIPPON YUSEN KNNJSHIKI KA1SHA

CDR’s

The Board of Directors of Nippon

Yusen Kahushiki Kaisha, has an-

nounced that shareholders, who will

be registered in die books of the

Company on 31st March, 1987
(Tokyo time) will be entitled to

receive a 4% gratis distribution

of new shares.

Consequently the undersigned des-

ted dhr. ep- no. 19 of the

for this purpose.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 5th June, 1967.

The Investment Banking Division

is pleased to announce the formation

of an

Asia Group

Tokyo

Patrick L. North
Managing Director & Asia Group Head

Everett E. Myers, Jn
Vice President

Frank R. Packard
Vice President

E. Perot Bissell

Associate

Hong Kong

Naseer Doha
Executive Director

Hods: Yap
Vice President

Jason So
Associate

PaineWebber Incorporated

lion shares in Sembawang Shipyard

Ltd. for 4 dollars a share, official

sources said, cutting its stake by 10

percent to 63.94 percent.

SIA is also expected to raise for-

eign ownership of its stock to 25

percent from the current limit of 20
percent at its general meeting in

August. A further 8.3 million

shares held by foreigners are await-

ing registration, Mr. Hwang said.

SIA's managing director,

Cheong Choong Kong, said SIA's

group net profit for the financial

year ending next March 31 -is ex-

pected to remain around the previ-

ous year's 45 1.2 million dollars.

FOREIGN & COLONIAL
RESERVE ASSET FUND

PRICES AT V&67:

A : US. DOLLAR ~CASH
M

S10D9
K i MULTCUBBsICY "CASK' SI 427

C : DOLLAR BONDS SUSS
D : MULTICURRENCY BONDS 517.21

E : STHUNG BONOS 0151
p : DEUTSCHMARK BONDS DM10£7
G; YB4 BOND5 YBM116VO0

H : ECU BONDS EOTl 091

L s STBBJNG EQUITY 0022
M; OS. EQUITIES $13.92

N: JAPANESE EQUITIES YEN134000

O: GLOBAL EQUITIES SI 251

X j STHUNG "CASH” 00.18

Z i GOLD $1090
FGRBGN & COLONAL

MANAGEMENT (JBSEV) UMflH?

14 MULCASTCR STRET^TJfiSUBJSEY.CL
TEL 053427471 TREX 4192063

FOR OTHER PAC FUNDS, SEE
INTERNATIONAL FUFB3S LIST

Chemical Bank
Home Loans

Special Terms for UK Mortgages
* 100% mortgages for expatriates

* highly competitive rates

Phone Barrie Lewis-Ranwell on 01-380 5019/5214

The Audemars Piguet
Royal Oak-

Nothing CAN EQUAL
THE ORIGINAL.

The Rcyal Oak. One ofthe greatest

designs ofthe 20lh century.

M«isPiguet
La plus prestigieuse des signatures.

For information, please write to

Audemars Piguet tr Cie S.A* 1348 Le Brassus, Switzerland A

This announcement appears solely for purposes of information.

NEW ISSUE June 15, 1987

$515,907,070.39

CFC-1 Grantor Trust

8.30% Asset Backed Certificates

CHRYSLER FINANCIAL CORPORATION
Seller

Each Certificate will represent a fractional undivided interest in the CFC-1 Grantor Trust (the Trust

to be formed by Chrysler Financial Corporation. The Trust property will include a pool of retml instal-

ment sale contracts secured by new and used automobiles and light trucks ( the Receivables ),

all monies due thereunder on or after June 1 , 1987, security interests in the vehicles financed

thereby
,
letters of credit securing payments under the Receivables and remittances by

the servicer, Chrysler Credit Corporation, and certain other property. The aggregate

principal balance of the Receivables is $515,907,0/0.39. The final scheduled

payment date of the Certificates will be May 15, 1992.

The Certificates represent interests in the Trust and do not represent an interest in or

obligation of Chrysler Financial Corporation, Chrysler Credit Corporation,

or any affiliate thereof.

)

The First Boston Corporation

Goldman, Sachs & Go.

PaineWebber Incorporated

Bear, Stearns & Co. Inc.

Merrill Lynch Capital Markets

Mon, Read & Go. Inc.

Salomon Brothers Inc

Morgan Stanley & Co.
iBCOCOMWtMl

Shearson Lehman Brothers Inc.

Donaldson, Lufkin & Jenrette
SacBxitka CorporBttMi

Lazard Freres & Co.

Alex. Brown & Sons
IncwrpvraUd

Drexel Burnham Lambert E. F. Hutton & Company line. Kidder, Peabody & Co.
berpentad

taeorpor**!
_

Prudential-Bache Capital Funding L. F. Rothschild & Co. Smith Barney,
Harris Upham & Co.

Dean Witter Reynolds line.

UBS Securities Inc.

InewpeniUd

Wertheira Schroder & Co.
Incorporated
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58W 51 PnipOcf340 64 143 5*W 56b 56b— b
26 18b Phllaei 2J0 10J 8 3672 21 Ms 21b 21b
43b 34W PhE pfA 3.80 9.4 I00l 38W 38W 38W + b
49 38V, PhE B(C 4AO 10^ 700i 43W 43 4j -1W
54 41b PhE pfD 448 9.9 400i 47b 47 iP“ +lb
97Va 79 PhE P<G IL75 10.4 lDz &4 84 84 —1
106 95 PhEpfS 930 9.9 110x 95V: « 95VS

13b 12 PhEpIP 141 108 56 13 12b 13 * b
13b II PhE ptP 143 iae 26 12b 12b 12b —
88W 70b PhE plH 7.05 10J life 74 76 76 —1
12b II PhE PlO IJB 10,7 11 12 ll'1, 12 + V,

PhE ptM5J5 13J 830x114b 114b 114’,

PnEBlK 930 10.7 1001 88W 88W 88W— b
PhE ofJ 740 10 2 2Ux 78 76W 76' -j —1W

„ .. PhE Bil 7.7S 105 50: 74 74 74
19b 13b Phll&OS .94 63 12 29 1SW 14b 15 — b
92b 63 PhllMr 3.M 34 14 9480 89 88 89 +1
22 13 Philois J6 1J 17 874 21b 20 21Pa + 1,

95 Va 67 Phllin of 130 13 I 101 101 101 +5V>
25b 1BW PhilGI BOe 34 11 136 23b 23b 23W— V»

17Vg Bb PhllPel 40 16 46 4428 16b 16% 16% 4- V,

24b 19b PDIPt Pi l-75e 72 38 24b 24b 24b +
SO'. J7b PhllVH .70 14 (J 82 5CW 49^ 50 — b
19b IS PhlVHurl I 20V, ?0W 20W
13W SW Phlemn 83 6b 6% 6b + b
71 35b PledAv 32 J 17 1106 68b 68W 68b
71 49WPIedAp1 23 69 *9 69
24b 17 PledNG 1J2 4.3 ID 130 21 20Ta 21

19b 10W Pier Is 38b 4 30 312 18% 18’ a 18% 4- t,

11 7V. PilsRfl J6e 3J 137 8b 8 8 — '..

15% 9b PllpPm 32a 3 11 84 11W Ub 11'.—

W

46’, 32% Pi ISOV 3 130 21 19 4677 44b 43W 44 -rib
32b 26% PinWst 230 83 10 1222 32 31W 32

36b 21% PlonrEI .13e .4 89 68 36b 36% 36":— W
46W 27% PIlnrB S .76 13 19 122S 41% 40% 41% + %

181 114 PlInBBl 212 13 2 164 162% 164 +2W

91',

38'

:

10'..

16%
29
18b
38V.
55*0
42

22
18

32 13 22 1375

27 28
Svcmsm JlSe 29 24

.72 3.0 S

.60 26 14

.I9C 6

.24 1 4 W
3.790 42 18

36 14 IS

6U. Jala SmC pID 4.1 J

79b 37% SMpriTT 130
21b 12b Seanui
52b i3W SealAir
35% 23W SsalPw
S* 39 Soars
42W 32 SccPac
80 65 ScauaA
82 68b ScauaB
31 Ij 19’, SvcCpi
2tA» 61, SvcPo-,
32 21

28 77's S fiat. Ice

30b 15b Shawin
34' a 28 StiLen n
261a 14b Shells/

46b ShellT
22V. Shrmn
6'b Shoelmn
7% Shwbls

71 SlerPae
9b Sin IAo 5
39 Sionei
17b iiifjor

37 51ns/ pi

lew Sixoiern
I2W Skvlme

29% 20% S la l lor r
7'. 3‘j vlSmiln

J9'., Sml B 5
37b Smuctr
25"» SrusC'n 5
9W Snvder 130 110
13ig Snyflr pi 209 10.1

21% Sarxsl 200 5 7

18' 4- 5cn»Co 3?e J
Ij.’a S'ML'rt

Source 3JO 86
SrcCppI 240

327 1W 1% 1%— W
327 33b 33 33W
131 8% 8b B% + %

I 4034 48b 47% 47% —lb
3756 441: 43b 43%— W

7 952 18V, 17b 17b
1 1 14 1266 70b 69’, 70W +1"S
J.® 18 % 13% 13% 13%

219 20% 20V: 20%— %
41 13% 13W 1JV-— W
11 15b 15% 15%
SB lab 1$’* 15%— W
5 45% 4S'-i 45%

14 16 1538 73% 72'/.- 72b — W
U 333 30% 20% 30%

I 1 :0 30 46b 65b 46 — W
J.4 1 3 532 12% r% J2Vi +
3 9 13 8154 51% Sib 51% + %
4.4 8 2678 41% 41 41b + %
J 10 81 76 75b 75% — W
.3 13 30 77b 77b 77b + Vi

6 I

JS

60

39b
11%
22%
36

26
30W
45b 00
37': 25

26V 25W 76% 4- V6

.. 15b 15% 15% + %
334 2?’.i 28% 28%- %
e'4S 23^ 73% 23%
725 23% 23b 72b — b
1401.30% 29W 30’, + %

S3 171.: 17 17b
430 B9b 89b B9b —
629 34b 33b 34b -a %
360 B'« 7b 7%
142 13*, 13% ir.t + %
1S3 23b 23 33b -r '1

163 15% 14b 14% — W
96 32’e 32V: 32b + W

2773 41 40 40b — %
81 38 37 37b —1
13 MW 20% MW + %

2754 16 15% 15% + W
38 22% 22% 23% + W

529 7 &b 6b — v,

16 3453 62 60 62 +2'.,

1J 71 6 4P” 1 7". 47b
1 6 a 1080 40b 38% — %

14

20 Z»
74 i:

J S.12
IJ4 38
40U U»

3JO 9 4
J6-7 U
>C ID 15

47

29b aw usuco js
49% 17% U5PCI %
29% 16'A USTs 1J0 _
aw i4w usk 1 jo 3J
51b 23% USX pi 3J0a 8.9

29% 22% USX Bf 2J5 8J
103'A 86% USX pi UL7S I0L7

2% U USXW1
30b I3W ultmte
32% 22% UniFnf
219W 98W Unllvr
338b l«ft UnINV
nv. 43b uComn
32W » UCarts
12 8 umonC

If 8 163 Hb 21b 23b + b
.55 Ml 45W 45W 45% + b

A8 11 157) 35b 25W 2£b— b
6664 3lb 31% 31% + b
.40 44% (3b 44% — b
St ZTM 27Vj 7Pm — Vi
65 100 V, lOQb 10Gb + bn lb 1% 1%

754 aw 26b rob 1-1%
1 26b 26b 56b + 2

115 216Ji 215V, 215% + %*“ XDVg +2%

lISi Futures

J0 J 15
4.16# 1.9 78
7.17*21 17 226 107% 337
144 17 a 1003 61W Mb It. 4.

V

I JO 54 4 4849 av. 29% 29b 1. bV 57 9b 9 9W— b

Via The Associated Press

! SOOSOfl StOAB"
HiBh U* Open HWh LOW CteK

June 15
Season Season
Hlsh Low Onen High Law Close Chg.

PORK BELLIES <CME>
40JOO IBs.-CTOhspar ID.

! 7940 57JO Jul
1 77JO *-00 Au*

61S0 *340 f#b
1 63JO 5155 MOT

44J5 SLOT Mar
74J0 58J» Jut

i 6040 S3J0 A00 _
! EH.SoiK 1474 Ptuv.ScIM b278
1 Preu. DovOoenlnl. 11276 wpW

78J0
7640
61 JO
60.95
61 JO
6165

7740
6250
$2J8
elJO
6245

7U0
75.90
61J0

»8
61.50

7840
76.17
6140
61.10
61-50

61 JO
58JO

+J3
4-05
+.18
+.15

—1.15
-1.15
+.15

!21-« £S ot-13 »2i
100-12
89

».» B#-2f5a*>
Dee

^Snlf5

Groins

31b 22% UnElec 1.9? 7J 8 1581 24W 74% 74W + W

S3

!2b 17% 5Jc/ins 1.20 5.9 16
39V 26b Soudvvn 1 00b 2J
31% 74b SlKfSk 5

38>a 28', SCalEd 228
3« 21b SouinCo 2.14

41b 31': SomaGs 7.12

tf.
1S% 10'

cm: +1
7* *0
11'* 8

34
1 04
2.40

30

124 110
103 84
86 71

85 68

J5e
.16 32

1J0

1511 16b 16 16' 1 —
» 31% 31W 31 W + %
86 22W 22 22V:— W
98 16% 14 14 — '«

l.OOe 20 15 183 35% 34W 15%— Va

18 7% 7% 7%
lj 72 1104 B0 79 79% + %

45 40', 4S 40 + b
13 666 24W ffl’, 23% + b

33 12W 12b 12b
7.1 14 1315 37% 27W 27%

- Mi 4 aw 28% a% + w
34b Mb PorGal 4J2 130 5 31% 31b 31b
41% 24 Polllehs J4 U 12 2859 32b 30b 32 +1

SJ 13 72
*

SJ 11 936 23u
tj 25
JO 10

16% 1DW Plilstn
33b ab PialnsP
25"^ 14b Planlm
14b St* Plavoov
40b 23V: Plesov
8% 4b POBoPd
85% sy* Poland
47b 27% Poland w<
23% 8% PooTcil s
OTW II', Porlee
36b »b PortGC l.9t

29% 26% PorGol 2J0

758 27% 26% 27 + b
79 38W 38 MV, + '/,

183 26% 26b 26V,

25 b71 27V, 25%

88 54W Polltpf 3.75

29% 21'* PotmES 1J0
27'* 17W Pr«ml n J2
40 ab Premln M
29% 2T, Prlmrk 1J0
»w 15% Primec
46W 24V, PrlmeM 08 ...
21b 18W PrmMLl n J4# 20 12 19b .

53W 35b PrlmcnslOO 36 12 3307 43b 43% 43% +1"?
91% 62% Prime Bt 300 4.0 1 75 75 75 +1%
119% 111 Prime B11375 113 1 1I2W 112% 112%- V.

MW 65% ProctG 270 17 22 6814 98b 97% 78b + b
~ 1J 22 43 18b 18 18 — %

J 11

2 26 932 43% 42% 42% +
IBb 19b +

J!
M

33 127

3

21b 15% PrdRS
38% 26% ProaCP
10% 10 Prolncn
«3 27 prefer Iao
lb 1% PruHtC
8b 6 PruRl J3e 9.9

MW 16 P5vCal 200 9.1

25 21b PSCal ( 110 93
18% 11% P5ind
45b 26 PSIn BfA 3J0 B.1

15% 10b PSIn ptC 1.00 7.4

114% 78% PSIn plH 8.96 9j
10 5% PSvNH
211, 10% PSNHpf
a% 12% PNH ptB
a% 17b PNMBtC
MV 15 PNH BID
27% 15% PNH plE
25 13 PNHptF
2Sb 14% PNH BIG
39'A 30% P5«N6A 2.92 8.6 11

48b 35% PSvEG 3.00
55b 43b PSEGdI 4J8 9.)

57V. 43b PSEGpf4.18 9J
49\: 54 PSEGBI5B5 8.9

124 110 PSEGOI12JM 113
101 81 PSEG of 7.70 94
3b 2% PuOllek
24% 18 Puebla 40 8 15

S
W I1W PR Cam 40e 3 9
b 19 PupeiP 176 8.7 II

10% 6b Pullmn .12 I, 19
21% 10% PulKHrn .12 .9 15
40% 15 Pvrglat J5a .1

7% 5 Pvro 21

121 M%
10 10
u 43'^
59 1%
46 6%

1095 22%
6 23'm

1766 17%

SHETI 2M
SjUnCa 80
Sou>"vi 1.12 2J)
SouliC of JJO 5J

_ Soumrk .!4o IS
47b 38V, Sami' pi 4.6701TJ
JOb 25 Some of 2.31 84
26', 18 5«6,rl .13

26b 17*: SwIGas 129
40', 32 1 . 5»Bsll, 332
74-fl 17 SvrEnr J6
37b 25% SviiPS 2.12
19% 14% tuarion 32
J9b 18% SaeclP
13 23‘t Spring i
55*, 39'. SauarD
180b 94V! Sou.bb
JOb 48b Saulb w
34% a% Sidle/
54 46 Stole* Pi U0
27 19% 51BPM 60
II 7% SlFBkn
25% If. StMDlr J2
74b 40b StuOII 200
U-g 10b SldPaa 3 ja
S* 27b- SldPras 60
20% Ub sianae* 52
36W ab Slant s .92

15% 13', Sianws 76
J7b 40 Srarrefi
13b 10*6 ShsMSe
4'', 2b Slewo

16’, 12V, StriBCD
56% 41V j SferlDg
46% 31% S'evnJ
31% 26% SltWm 168
IS'. 7b Slllel

«5% a* 0 sronew 160
47b 70% Slone: 1
lib e’i Slants
68% 409. SlaDShn 1.10

17 13b SferEa 1 30
2W vISIcrT

18'. s SiraNAl 2.47ell.l

10 9
7? II

96 8
61 II

5 3 12
6J

1.16
1.12 10.2
.111 r
80

1J2
120

S

24 '

1

38
12b
10%
16b

JF Zt 15
10

,J2e 4.7

27
120 6J
360 4.6 26
1J0 3J 22

SfridRI
7b SuaiiSh
9b SunDK n

. 9b 5unE!
30, 13% SunEng
73% 45 SunCo
44W 49'-. Sundslr
10' 1 2 Sun /An
10"; 4’s SunMof 1.19 I2J
2B 193. SunTr s 64 2a
30% l«b SupValu 32 U
46b 22' J SupMk s S J
3 38% 5upmk wd
17% 11% Swank
14 TO'. 5vmsCo
32% 2S"k Svnfe. s
39 25b SvtCO

10 9% 10
20b 30b 30b — ',

521 35', 34% 30% — '4

32 23’5 26% 24% 24% + %
39 23b 23 23b— W
114 41 40V, 40%
6 25b 25V, 25%
50 S 21% 21b + %

c07 38 37V. 37b—lb
46? Jfw 28b 79U + H
9883 M 31% 31W— b
6151 34 33b aW—*.,
1 37 35% 15 35 — W
103 53 52V, 53
190 12% 11b 12b— v,

9 3748 54b 54% 55% +1%
128 49 67b i» +1W

a 1344 9% 9% 9% — ',

II 40' : 39b 40% + %
77S 27% 27 27%

18 1J76 2l>, 20% 21 — %
50 I] 79B 25b 25' > 25%
5.9 II 3537 39W Mb 39%
2.3 16 29 24b 24% 24%
7j 13 300 28% Mb 28% — V,
3 3 9 85 16b 15% 15b — %

330 2172 36% 36', »'*— %
2Jb 14 114 33"> 32b 32b + b
34 It 333 55 53 54% — b
I.) ro 814 180 178*-, 178%— %

32 90l: 90'. 906s + W
2.9 19 2556 77% 26% 27b — %
6.9 2) 50b SOW SOb + b
IS 18 305 23% 23 23% + W

1382 9% 9 9
13? 18% 17% 18 — %
789 74b 74V, 74% — V*
895 13% 12% 12% + %
53 497, 49% 496, + %
32 18b 18% 16%— %
196 35b 33b J5b + %
5S8 34 33 33% + b

1 34b 44b 44b — V,
SI 1IV, 10% 11 — %
20 4V, 4 41, 4 W

. 174 14% 14W 14% — W
2.7 19 3724 S6’o 5ffb S8b + %
2.8 14 740 43% 43% 43%
£.7 938 S 29% 29% 29% + '.,

11 362 14% 12b 13%— %
2J 13 54 65b 65 65 — Vi

34 2236 45% 43w 44b
4 SI 10b 10% 10b + %U 24 1 309 (j tS% 67 +1%

9.8 17 268 14% 14% 14b— V,
6 1)36 4', 4 4V,

7? 2J’, B'.i Mb — 1*

12S 37b 36% 36% — %
68 II’, 11% 11H— b
lro 9 Bb 8%—',
ai 13% 13% 13% + V,
84 19 18% 19 + b
600 64

82% 45b UnElpf 6J0 9J
79% 27b UnElpf 198 10J
26V, 21 w unSIpl 2.11 9A
951, 76 UllElPt 7.44 9J
94 75% UEIorn 8J0 97
21 12 UnEva 1 Jle 8.1 a
80% 50% UnPac ZD0 27
161 112% UnPesr 775 4J
125 60b Unisys 276
72b 48b Unis, pi 375
3% 1 Unit

22*1 11% UAAAn .16 J 30
so 26', unBmd ill 1J 11
15 mv, ucarry m Ji27
36b 74 Ulllum 2J2 9J 4

25% a Ulllupr 2-50 10J
17 15 UIHirPf t.90 >2J
a% 12% Unlilnd
47b 32% unlnrm
32V, Mb UJarBk
19b 9% UIHMM
2W 1W UPkMn
51% JO", UMlrG
8'* 4% USHom
S3 37% USLmk
30 T, 191/j U5$«1PV . .

42 45b USWest 128
m 7% urSldc

100002 69 6SW 68% -1 %
36 25? S.'-^ + %
6 22b 22% 22b

63901 81 80b 81 — %2Me OW 80’, 82Vj + %
281 IBb 18% |tb
1535 76% 75% 75b
IMW-ISJ 152b -1'*

Mft 47

2J 498 2992 121% 119b 119% 1

5-3 1510 70b 69% 69V,_ %
17 2% 2% 2b + %
13 19V, 19 1914 + u,
62 39V, 39 39 — b
368 25 33% 34!«— %
654 25V, 24V, 24% _ %
100: 22 22 22
4 )5<* 15% 15b + %

306 15V, Mb 15b + %
322 35b 35b 35b + %

86 U n 568 30% S% M% + 2
219 11b 113, n%
99 1% 1% 1%

J 13 2593 48 46% 46b -V*
297 6 5b 5b— b

1.7 12 24 51% 51b 51b
1J 44 1782 3T 10% Mb—

%

67 10 1912 52% 51b S3
13 37 Bb BW 8% — b

11V, 8% UStctpt IJ0 118 3k 10% 18, 10%
54% 39b UnTpch UO 2J 550 2031 49b 49% 49% + %‘

~ 4J M 2197 29b 2? » - %
19 19 82 20b 2D »
1J 175U 13

WHEAT (CST)
5400 to mlntmunv dollars per bushel
3.76V: 123b Jgl 2*7% 2.77% 144% 2.75b +.12b

S«> 175 2.B4 172V, 181 +.12*.i

Dec 180 19!% 179V, 189% +.13%
Mar IBS 194% 181% 192 +.13V:
Mav 177V; 188% 177 185 +.10%
Jul 170 175 149 175 +.08

Prav.Sales 7J2L

3.18

US
124
115
185
E8t. Salas

123
147%
2J3
164%
its

Prev.Dav Open ini. 36J07 attjffl

CORN (CBT)
5JK)abu minimum-dollars per bwhel

.13

JS
.36

31% 25 UrrlTet 1J2
20% M IIWR* JB
aw 10% unltrde JOa 9W untvor 20
30b 20% UnvPoa JB
11% 9% UnuHPn *6# 4J
XT% 26 UnLCof 1.16 17 10

sr% 13% UMtch n
33v, 15% Unocal 1J0
50 27*/, UPiohn s
49V, 34% USLIFE 1J0
12% 10% UilfeF
37b 22 UtaPL
33% Mb UtlllCo I -52b 4.9 11
27 23% UfilCapt 144 9J
29% 26> UtllCoprl61 9J

49 14% 14% 14b— %
14 19% 19% 19b
648 26% 25% 26% +1
1B9 10b 10% 10%
79 31b 31W 31b + b
77 14% 14% + b

25 29 4682 39% 39 39%+%
32 6231 46 4S% 45% + b

3L1 9 206 38% Mb 38% + %
1J8 1CJ 26 IPii 10% 10b
132 9J 17 1148 23% 23% 23b + %

10

127
105":
112
118
121
2J3
214
E st. Solas

154
!J7b
163b
1.71

1.74

TJIW

Jul I.9»b 1J9 1.94b 1.97V: +.07U
San 102 104b 101 104'.'. +09%
Dec 209V, 2.11b 108
Mar 118 219b 216
MOV 122% 223b 219
JU( 124 134% 122

Food

COFFEE CtNYCSCE)
37500 Ids.-eentspar lb. ^^ ]ML]0 10Os ^jb

Sep 11150 113J0 108JS liSi.40
~

Cfe; 11A7S 116.90 11190 111^ “FIJ
Mar 1174*1 1)7.00 113JO 11X30 —5.14

mS5 lli" 118J0 11600 116J0

Jul ll&OO 118J00 118.00 Ilf*

266JS
255JO
2D5J5
1 78JO
150J»
135JO
13150

Es>. Sales

10060
10100
item
1*5.40

PO40
113511

11600 SeP
Prey. Solos 2985

11613
—M
—.92

Prow. DovOoenlnl. 21J367 up 143

SUGARWORLO 11 INYC5CE)
1 124)00 lbs.- cents per lb.

Seo 2J0V, 223
Prev. Sales 41J23

220% 122

1Mb +.10
219b +.10
122% +J9b
U3b +J»9v.

+J9

Prev. Day Open lnl.127.927 OH 721

SOYBEANS (CBT)
5000 bumlnimum-dDllorspei’ Ovflfel
592V:
5.97
6.00
612
4.1S

6J8
4-34

633
5 RA
ESI. Salas

4.77

4.75b
456%
4t0b

4.74

676
458%
676

Jul 5.91

AUO 5.96

5eB 6J9
Nov 6.18

Jon 626
Mar 630
Mav Ml
Jul 643
AIM 646

Prev. Sales 43503

604 SJ7
609V: 553
614b 6Q3
623 611
631b 620
641b 629
658 63V
659 652
656 656

602b +J8b
608b +J8b
614b +J0
623 +J0
631b +J0
Mlb +J0
658 +J0
649 +J0
646 +30

Prev. Dav Open int. 92538 atf588

9? 31 30% Mb + V,
5 25? gb + %
19 77b 27% 27%

.72

U 13
JJ
24 II
It 14

28 14

2t 14

22 18

25 12

55 14

187 $4
3917 6W
100 9V;

65% 65b— v,
S3V; 54 + b
6 6 1,— Vi

9<* 9% + b
13 19M 25<a 24>* 24% + b

15 25 M15 2»% *9'.. 29% + %
J 25 399 J9 n% 39 +

J80 38*, 38% 38b
33 44 14V, 14b M'*—%
17 34.1 13% I3v, 13% + %
25 2SSS 41u 48'i 40% + %

J IS 2?94 34b 34 V, 34'i

52 41
JOe 1.0 32
268 t.O 13

54
lj» 70 9
150 3.Q la

J5e J 59

5
J

Vs «*
3t
2J a

50

40

JOOb 1J is

.48 1.1 39

15
II 19

4J
81

.7?

iW
7.40

9J

.72

.40

280

ib 30b
10 io

*1%
4
?% + V»

21% 21% - %
23 23b + %
17 17V,

400: 43V, 43V, 43',

9Qz 14W 14% 14%
3fc 96 96 96 +1

901 6 n 1
1100x14 13 14

29 14% 13b 13b— %
13 19b IBb 19b— b
39 17% 16 16 —1%

IP 17% 17% — b
15'* MW 15b
16% IS1, 15b — %
34% 33% 34 + '/*

75 14 2432 39% 38b 39%— %
7m 45 45 45 +1W

1800: 45V, 45% 45% + %
1800: 56b 56b 54b +lb
77 110% 108% 108% —1%

4100: B3W B3W 83 V, +lb
67 3', 3 V, 3%
227 25b 24% 25% + %
33 351 . 15 35 + b

438 20'. 20 Mb + %
335 7b 7% 7% — b
265 12% 179, 12b — V,

|

27 3tW 36b 36’-l + V« 1

294 5% 5% 5b

ll
1560

tab LS 14

.40 2) 22
15

1.00

1.64

1.00

17% 11 QMS
55’., 32% CmokO s
31b 22 uuakSO
7% 3 Quaneiv

12V, 10b QsIVI n
12% 9 OslVC n
46 29', Dueslor 1J0 4A 1*
28 IS GkReilS

TO 1026 ITV, Itb 17 + %
JO 15 19 2282 56''.- 55 56% +1V,
J0a 3.4 13 389 24b 23% 21b — %

42 4% 5b 6 — v,

131 11 10", II +
154 10b 10 10b + b
541 41% 40b 40b — V:

22 1J 13 461 22 21b 22 + b

J7 7.9

I
>

10% 6?, RBInd J4I
65% 44% RJR Nb TtO
11% T: PLC 20
30b 13', RLICP J2
6V, lb PPC
39 21b P.TE JO
13b 5 Raaice
86 V: 60 RolsPur IJ4
9', e Ramad
6'i 3 RongrO

119b 66b Ravcm 44
25b 10% RJomFn .la

A 127 155
29 13 3OT4
23 18 147
11 8 87

146
21 21 209

269 28]

26
lib
84

5%
12b
18b

1J0

19 Ravonr 2t0 120 IT
*W RavICh

59 Ravlhn
lb ReodBt
4b RdBolP*

15b RIIRel 7J6
23b 10b ReaiEa
10 6% Redmn 32
50% 20% Hebok M
13% 9 Reece
1% % Reaol
9b 6b PagiFnn «t 6J
lib 15 RMcnT n
40% 28% ReldC JO 10 18
lib 7% ReiGpn
3 7% RbpGvp
57b «5b ReoN

:

45b 25 RshCat
?lb 10'* Revlon
dT* 26% Re Him
7TW 38V, RevMtJ
32 J4V, Rhodes
39b 2tb RIloAKJ
2b '• RvrOok
IB'A 10% ROtltSn

25% 7% vl Robins
29% 1P% RoCtlG 2J0 IM
52 39% RodlTI
26 1 1 Rckwv
22W 10% RekCtr
30% 18% Rockw I

10% 10 '. , 10'.,

55% 54% 55 — %
9 8b 8W — ",
15V, IS 15
4’, 4’, 4’, + V,

32% 32V: 32% + W^ S^Mi "• 1 a

Ia j* 1146 8tb 85b 84% + V;
27 1479 0% 7% Bb —
84 709 6 5W S'«-Vl

.4 22 391 T18 117b 117%— %

.0 12 45 19W 19

l.lA
32

JO
1J0
36

lJOj

46 aw Mb 20% + W
135 10b 9b IDb + W

24 14 1440 74b 73% 74b +]'*
644 4% 4'. 4% + V.

8 10% 10% 10% — V.
9.5 11 1 14W 16W 16W

18 311 »W 20V, 20% + b
26 18 181 9% 9 9

1.0 15 1710 42% 40b JO’S—lb
39 17 12% 12% 17% —

59 lb IV, IV, — V,

130 T, 7b 7%— V*

474 17V, T6V, 16% — '•

242 41 39b 40% +1
287 10b 10W 10b
54 Bb r, 8 + V,

803 51b SOW 51b + b
2444 44% 44 44b — v,

61 19W 19% l»b
2J 13 291 37": 39 39% + W
14 IS 2285 76% 75% 75b— •,

25 10 369 14b 14% 14% +
1J 20 917 37V: 36’- 37. + b

22 % % ", — ’»

60 73b I3W IJi - "•

340 Mb 22b 22b
727 16% 16% fer4 + '4

27 43% 43 43% +
300 13% 12% 13.

10 B% TCWn
534- 37b TDK'
54% 40% TECO
IWi 6W TGIF
24 19v, TNP
54b 48'.: TRW

5

10% 14% TWSvC
lb 1 v|TocBI

158b 102b TollBrd 1.16

M 17 Taller .37

30 19v; Tailei ot I JO
69 48' . TamMs 1J0
37% n-0 Tonflms
55% 30’, Tendv
20% 15% TndVCU
1«V; 13 TchS/m
43'.. 27' . Tellrns
2b 1% Telcorrr

350V: 291 Teld/n
43% 17b Telrate

101W S2b Tefer
UV» jsb Tempi 5
50V x 36 Termed
100 88b Tencnr
30b 15% Terd/n
13V, 7% Tesorc
26' 1 19% Tew or ?I«
40 37% vlTCAOCO .’51

25W l?'» TtABc -I0i

38 2i Te.Esl IJO
32", 23'., Te-lnd .800
67% 34V. Tj Inst s
37-. 24', TcPac
37Vj 30 Te.Util
14>. 3 Texti in
35% 25'.1 Terlms 1.00

28% 16'a ThrmE s
56b 37 ThmBel 1*8
22% 151

: Thomln
19% 11% ThmMed
24V, 12 The rind
7% 3 Tldwlr
av, Mb Tlllnv n
13b 3% Tlgerin
97 t«% Time
41 14 Ttmpi.
91% 56% TlmoM
65% 39': Timken
10V, S% THon
13W 10% Tllanpt 1.00
Mb 7 TodShP J3i
30V; 9 -; T 3dSh pi .771

34 14b Tokhem 4S
33b 27 TolEdBl 172 125
33V0 27% TolEd Bl 3.75 IL3
32b 28', TolEfiol 14? 11.4

!0b TolEd Pf 10J
19 TolEd Bl 2J1 I0J
3 TallBrs
16b Ton) a
19% Tool PIS
23b Trctimk
14 Toro i

. 19, TOSCO
15W 2£b Tosco DI 737
5% 2 V|Towl#
J": lb viTw:- pi
39b MW TsvR'J
24 1, le't Trocor
15% 111. Trgmel
32V, 14% TWA
IS 14 TWA of
38b 31' t Tronim
26% 22', Tronlnc 2J8
loVi lib Trr.CC09l.12
1?V, II Tmocap
52 35 Tronsca 2.72
57% 48% Trnjcpf 4.75
18 - lib Trs/iE* 1.7b
10b 4% Trsnscn
103', 97', TrC-Pn 0*4
27"s 15 Tr-SPpf :*r.

S2’fi 41': "rgvier 72:
58V. 52 Tr;rpl a.I*

33 75 -. Tricon iJSeIt.7
35V. TrrCnaf 250 6
39b 11% Triom S .12
30 » ; Trl'nd cl .12

40"c a 1 " Trlbuns JiO

3'; 1-t TrlcnTr
-9 1 . 1 j j Trin'- J.j
6’% 42b Trinxs ICO
21': 17% TrilEn? 10b
78' : 70b Trl'E of 2*0
45 SI TuesHP 3*0
?4 IP- TyUt. s 3i
1«% 14' « T.inOi .-o 29
52% »b 7 r COLO 40 .9 19
17% 1Tb Tvler 4(1 3J 14

M J

41% 27% VFCP
9W 2% Valhi
13% AW Valero
27% >8% Volar pf 3J4 1Z7
23% Mb ValNGn
3 1 Volevln 47

37 a% VanDm 1.15 IV 13
4 1% Vorco
34b 22% Vorlon
3 lb voritv
17b 12 vara
ab 12 voeoo
10b 5b V<mdo
15% 11% Vests#
10 4W vestm
101% 83% VoEP pf 7.72 9J
101% SOW VoE pfj 7J2 9J
97% 75 VoEP pf 720 9.1

27 T7 Vtthov 1 J2t 6J IS
33b 17 VtsloCn
99W 67W Vomod
144 101 VufCM

IJOa 9JS

3M

1J 19 1003 41% 40% 41% + „
785 VW V 9% + %
639 11 10% II + %
4* 271A 27 77 — W

443 aw 23 23 — %
OT 1% 1% 1%
14 29% 29% 29b

910 3% 3% 3%
1281 33W 32% iZV,— b
4137 2W 2% 2W
226 16% 16 16% + %
me, 19% 19V, 19% + %
14 I 7W B
19 12% 12'; 12%
84 4b 4% 4%
900: 86 86 16 + W
lOOOz 86 86 86

lOx 79 79 79 —1%
_ 168 22% Sb 22%— W
13 1185 30te 29% 30% + %
19 46 92W 91 92W +1V,

14 16 U 140 139 139 —1

JO 24 32M 21 214

SOYBEAN MfiAL (CBT1
100 forts- dollars par ton
186J0 13450 Jul 194J0 19540 1B950 1900 +&A0

Aug 189JO 193.60 1B7J0 19220 +8.40

S«p 190.00 193JO 189JO 193J0 +9JO
Oct 192J0 19120 191 JO 193JO +10JO®
Doc l*5J» 19SJ0 79200 19570 +T0J0
Jon 19500 197JO I94J0 197JO +I0J0
Mer 197JO 199.00 196J00 199J0 +10J0
MOV 1WJ0 199JO 199JO 1 99JO +10J0
Jul 198J0 19BJ0 198J8 I98JM +10JO
Aua 196.BO 198.00 I9SJ0 198X0 +1000

Prev. Sales 22X44

184J0
184.00

18450
18650
107X0
189X0
189JM
ISOJO
188X0
E st. Safes

134.10

133X0
13150
132.00

13250
135J0
155J0
155^1
172X0

Prev.Dav Open Int. 71,472 up 749

60000IDs-dollar, per 100 lbs. _
17X8 16J9 17X* +J5

Aug 17.10 17J# 16.OT 1747
17X5 1777 17X0 17JO
1750 18.00 1740 17.91 +06

I8J7 17X0. 18X9
IB ftp IS4P 1600 18X7

16.75 Mar 1R 20 1875 18.15 1672
MOV iff40 19JO 1840
Jul IB 16X0 1845 19.15

Est. Sales Prev.Sales 10043
Prev.Dav Open utt. 84426 up *77

9.92
8J0
9X0
8.30

8.95
8Je
BJ8
8.40

6.17

6J4
6X1
7.05

7.04

7X0
7X2
755

Jul
Sop
Oct
Jon
Mar
Mav
Jul
Oct

4J5
7.10

7.13

655
7.18

7J2

6JD
7J3
7-T0

751
7J7
753
7.94

7J3
7J0
7.95
809

Eat. Sales 21J75 Prev. Safes 14*80
Prev. Dav Own Int.lOljw upl.rao

751
7J7
7J2
7.94

632
7.12

722
7J9
756
7JO
7.95
809

+23
+57
+J4
+.16
+22
+22
+J3
+51

COCOA CNYC5CE)
,0rs^ icrort

n?rj
t

5r
2310 1844 Sap
2330 1803 Dec
3110 1915 Mar
21)6 1945 Mav
2100 1965 Jul
3972 Mil 5«P

1825
1855
1885
19lj
1945
1975
2001

I860
1881
190$
1933

1945
1975
20a

1821

18
1913
1942
1970
MOO

180
1877
1901

1933
1963
1989
2018

+9
+14
+10
+13
+13
+9
+10

Esi. Soles Prev. Soles 7.115
Prev.Dav Open int. 36.530 up 362

ORANGE JUICE (NYCE)
15X00 in.- cents per lb. _ „
137.40 B4JS Jut 13350 134JO 133x0 133J0

- - Sep 128X0 129.10 12850 128X0
Nov 124X0 124.65 124X0 12475
Jon 123J0 123X0 12190 123X5
MOT 122J0 12355 12175 12355
Mav 123J5
Jul 12335
Sap 12335
Nov 12335

Est. Sates 500 Prev. Sales «4
Prev.Dav Open Int. 0*1 15 off 189

135X0
135X0
115.90

135X0
124X0

107JO
10am
11800
121J0
12555

+20
+30
+.15
—.10
-.10
+J5
+J5
+X5
+J5

82*13
81-12
8$.M

pre^DoY One" lr,f-

EURODOLLARjUIMMI

®asis^*ssM ss sjs
Sto SOP
ME 60.18 Dec 9232

Sfi? WM Mar
90X0 Jun 9j«

® SS Si'is

91
89-19

58-29

91-15
90-5

87-29

+3
+2

92.90
92X5
92J4
92.10
91.90
9152
91X4
9136

9227 |2J7
9247 0255
92.1? 923*
91.92 9159
9(53 0J79
91J7 91X2
91X1 91>*
9135 9132

—.02
+X1

1
+X1

EUROPEAN CURRENCY BMMI
125^)00 unit* _ 11*1« 113.95 11195 i**S

l!^" ,0"

Prev.Dov Open i"1-
9

sjsaiwasiaa'i*, u» »»
is is ^ ^ si

^

;a lejsJUjF
Efsiaaffsi

a

1^

—JO
—JS

-180—1B0
-195
-210

preu.DavOHKitnt- »J*l

CANADIAN DOLLAR (1MW)

is? s & is
7655 .7052 Mar
.7650 .7325 Juh

L&32

12

.7459
3438
3416

3457
.7437
.7412

3459
.7428

3407
.7386
7365

—10
—10
—10
-Itt:

Metals
COPPER (COMEX)
25X00 lb*.- can), per lb.

W
46 34 WICOR 3X0
8% «% WM5

59 49 WabRpf4X0
36W 17', WockM
8% 4 Wotnoc
64% 39% WalMrt
39V; 29b Wotom
49% 37 WalCSv
62b 40% WaltJm
35W 18% WrriCs
66 46b WmCpf 3X2
79% S2W WomrL 1J0
30% 74b WashGs 1 JO
14% 6% waHH 1

6J 14

BJ
... 2J 33
.I0e IX
2A
34
XO
L40
JO

33 37% 371* 37W
142 6% 5% 61, + Vi
10: S3 53 53 —1
36 71k: 30% 21W + %

662 6«* 6 6M — M
X 38 4048k 64% 63% 64% +1M U rm 3S% 38 li 38% + %
1J 14 7m 40b 39% J9%_ %
2X 11 1594 54 57% 53% +2
1.1 24 BOOB 36% 35% 36 +1%
5.5 488 66% 64% 65V, +1%
24 17 1325 73% 72% 73k, + W
7J 10 330 25% 25% 25% + %

B0 IO% 10% 10b
20 to WsriNal 108 61 9 57 »% 75% 26%
24ft VViflWt 248 9X6*9 336 26to 76% 76%
22to Waste s X6 0 22 767

/

40% 40% 40% to

30% Watkjn 40 1.1 IN 111 36 35% 36 + %
17% WefibD XO I.I 10 1965 18% 17% 17%

to viwedtc 1 259 % ft %
20% WelngR 150 60 21 36 76ft 26% 26%
23 WallM o 23 52 33% 33 Ml 33%
44 to WcilsF s 156 17 9 2536 59% 57% 58 — to

Mb
»
6%
6%
10%
15%

2SW 15 Vorfcln

21
16'

J

3?b
33
Mb
a 1

.

4V;

.08

23
1.00

40 1.9

1 40 U.e

1X5 13J
1 “Ah SO

434 8b 8% B%— V,

36 52% 51% 51b— %
758 44": 44b 44b + V,

20 »b 91, 9W — V,
14 a 19b 19% — %

868 53V; 52% 53W + %
1231 18k: 18 18% + %

73 l'.% I 1 - '*

185 150V, 150'., 150’; +
145 25% 25% 25%— W
3 a% 27% 27% + %

590 63% 62b »3% +lb
35 3311 34 33% 33%—1W

\2 1? %53 43% 42 43 +1
70 13 16% 16% 16%— W
13 III 16% Itb 16%—'*

IX 25 3190 3av, J7% 38V, +
96 2b 2% 2% + %

210 314b 311'* 313 +1%
184 42’, 42b 42% — W
855 79 76% ab—1%
629 64b 62b 63% +1%
3000 49 48% 48%

1 91 9| 91 —1
103 2BV, 271* 27% - %
480 12b 12 12
77 24 23% 24 + W

1810344 39% 38% 38% — '*

12 14% I4W 14';— '*

2.9 310 551 35b 34% 14% + to

26 48 » tt: 30b 30'; + to
IJ J08 3459 *0 57% 57% —1%
1.1 43 19 35W 35 35 — '*

84 7 3*98 33 32% 32% + %
1«8 59 12% 11% 11b— to

33 10 5288 M% 29% 29%— b
10 ?2 ifi 8S SS IS- to

' T7 19b 19% 19',
36 19'; 19b 19% + V»
26 21 20% 20%- %

iro 7k, 6% 7
89 22% 22% 22%

925 13’; 12% 13b — W
1033 9»'o 95*» 96%
110 35V, 14% 34%— %
822 °2V; 90% 92 +lb
152 63 61": 61b—

1

60 6b Sb 5"a— to
2 IK, 10% 10%

8% 7^, 8% + H
11 9’: II +1

30% 30", 30%— to
MV; 30V; MW — %
23 a% 22%- W
71V; 21 % 21 W + %
11% 10b 10b + %
17b 17% 17% — b

2Bb 28%— V:
28 27', 28 + %

100 17% 17'. 17to — b
970 2% 2% 2b— V,
66- 33b 32% 33
S3 2b 2 2 — to
3f 1% 1b lb—

%

30 5132 36% 35% 36 — ba 732 21b a% 21 + V,
75 11% IP* lib
600 MV, 29'., 29% — V:

52 17 Itb 16%—'*
e 7750 36 35% IS1 !— W

IS 23% M': 23% + to
37 I3k, 13' « T3b

13b 13b I3b— V,
47", 41% 42 + to

2U Sib 51V: SI":— to
24t It 15': 15b
71 4% 4% 4b + '•«

14002101b 101b 101b +1'.,
71 25b 25% 25% — to

5X 10 4950 46'. 454, 45b + to
142 S3'.: 53% S3to— V,
247 . 31% 31% 37
76 * 30% 29’, 30% + %
M9 35 34 34% + %
7 31% 31 31% + %

2043 43% 4l 43% +2b
188 3% 3 3% + v*
112’ 7’ 2t% 26b + to
513 69% 40k, *8% + b
3% :i a’j 21 + '*

- 17% 27 V, 27% + to
I

to'" 5Z!'*
58'- +1**

|
AllenGonl

io W1
\l

* m
'
FrMcB5cP

44% 44% — to

Ji’: 12'- 1 12V; + %

IJ 54
18

IJ 14

I 6
15

>2
80

U 37

448
4t
as
5

a
5

5
la

25 2827
X 7 245
X 20 13 29
16 ID 1399

12

52 46 WeiF of 100e 64
Sib 44 WelFpf 2J7e 5.9

M 17b WelFM 2.00 11J 9
16V, 9 Wendy, 24 U.
a% lib Woofs 2B 1.4 19
58W 48% WPenP pftXO 67
72 45b WstPtP 120a 11 16
2 to WCNA

7% WCNA pf
16W WslnSL M 1.1 12
3to wunfen
lb WnUufi
2% WnUpfE
6b WUTIpfA

68% 48W WstgE 1JJ
54 31 W Wstvcs 1J0
60 30V; Weycrti 1X0
48b 45b Wever pr2X2
117, 5% vlWhPH
41 W 79 to Whrlpls 1.10
a'* 19 whiioii
36W 26% Whlttek
16 6% Wilfred
25b 11% WlllcxG
34% 17% william
6b 4W WffshrO
17b lOto winch) n
59 42 y, WhnDI,
15% 9 Wlnnbu
5V; 2% Winner
9% y, winterj

64k; 45% WIscEn
60b 42V, WIscPL 3J4
63 42% WlscPS 3J0
47% 3)V» WHCPS 1.12
14 8% WotvrW
54W 37 Wlwfh* U2
153% 108 Walwpf 220

7to 2 WrldAr
19b 14% WrldVIn
54 39% wrlgly 1 |J4 21 18
3% 1% Wurltzr
18% 11 WvleLb
25b 16 Wynns

x0
.12

.15

1X8

40 46% 46% 46% + <*
446 SOW SOW SOW + %
128 18% 17% 17% — %

3899 10% 10 10W— V,
61 21 70% aw— W
30, 54b 54 54b +2%
250 70% 69% 70% + %
973 lb 1% lb
11 8% 8% 8%
165 22% 21b 22 — %
614 4W 4 4%
21 2% 2to 2’*
3 2% 2% 2%
7 aw 81, 8%

17 14 3847 65% 64% 64% + %
II 18 528 46% 45b 46% +1V,
25 22 4724 52% 51

W

55 41 48'* 47b 48 + %
47 B% 8% 8W

10 13 1315 36', 36 V, 36'* + %
M 21% 21% 21b +
15 36'* 36% 36b
35 6% 6% 6b—

%

tj n
IJ 14

X 17
4.1

2J8

309 26% 24b 25% +1%
1881 34% 34% 34% + v,
4) 5b 5b Sb
125 12% llto il%— %
433 49V, 47b 49b +1V,— 13 I2to I2to — %
T . 3% 2% 3W
11 5% 5b V*

572 49b 49% 49b + W
87 47% 47'* 47% + to
372 4tb 46 46V«— b
»S, 42% 42 42%— W
198 12% I2W 12% + V,

24 16 2565 54% 54 54'*— b

X5e 19
140 17 l<
X0 13 16 1077

151
.16# 10 M

Livestock
CATTLE (CME)
40000 IDs.- cent, per Q>.
7045 54X5 Jun *9.15 69.17 6805 6902 —.13
6445 54X5 Aua 63X0 6X35 6X90 63X2 +XS
63X5 5340 Oct 6140 6147 61X7 6142 +05
*305 5400 Dec 6X30 6X50 6X10 63.40 +.13
6X90 55.10 Fab 6345 6X85 6X50 6X75 +.13
6500 57JO 6405 64X5 6X90 64XS +.10
6500 61X0 Jun 63L7D AXZ5 6342 63JD +.10

ESI. Sales 14*249 Prev. Sales 12X29
Prev.Dav Open Ini. 86X02 off 1X96

FEEDER CATTLE (CME)
44JM0 las.- cents per lb.

70.17 5805 6945 6945 6&90 68.97 —JO
69.40 58.10 Sep 69X5 *9X5 6870 *800
69X5 57JO Oct 69X0 69X0 6865 6877 —48
6VJS 5945 Nov *9JO 69X0 6890 *900 —JO
6945 63X5 Jan 6900 69.10 6895 *9.10 -JO
6945 *6X0 Mar 6900 6900 6875 6885 -40
6840
67X5

67X0
67X0

Apr
Mar

6810 6810 6810 6810
67X0

—05

Ext. Sales 1X76 Prev. Sales 1X26
Prev. Day Onen Int. 16,238 un267

HOGS (CME)
30X00 lbs.- cants per lb.

62J5 3900 Jun 62.95 6X57 A9K *3X7 +J0
58S0 40XS Jul 5901 5935 5835 5*37
5440 4100 Aug 5405 5405 5405 54X0 +X8
46.15 37JS Oct 46.15 45X7 4CAC +08
46.10 3805 Dec 45X5 4X72 4535 4505 +.15
44.90 37X5 Feb 44X0 44.75 44X0 44X0 +.10
*7,70 35X0 Apr 4200 42.15 41 JO 41X0 +05
43.70
4400

37X0
3940

Jun
Jul

4X67 4X67 4X20
030

—02

Est. Sales 10.233 Prev. Sales ^974
Prev. Dav Open Int. 34X89 off 1

I Currency Options

SJ 11

62 12
65 12
27 14

M

17
13

5 154b 154to 154'* + %
61 6V, 6b 6U- to
23 18% 17% 17%
176 51% 50% 50% + %
70 2% 2% 2% + %
166 17 16% 17 + %
24 18% 18 18

81 to 48% Xerox 3X0
58b 54% Xarw pf 5X5
28b 21% XTRA A4

8 19 2678 BO 79% 79b + %
11 55% 55 55% + %

25 117 26% 25% 25%— %

16 89 2SW 25'* 25b

6 2b Zapaia
43% 20b ZoyreMb 9b Zemex
29b 18% ZanlttiE
17% 8 ZenLob
19% 12% Zero
51b 32b Zumln
10% Bb Z-reign

423 4% 4% 4%
IX 18 5225 29% 29b 29% + b
10 8

36 11 18
1X6 2X 18
.lflc I.I

19 13% 13V, 13b — %
6M 29to 28b 28%— %
477 10% 101* 10%
147 17% 16b 17 + b
185,52'; 51 52 +1%
872 9to 9% 0%— k.

j
MSE Highs-Lovvs

NEW HIGHS 89

iX

I u

15
613

BXU

3 13

14 W

I 4

S It

Accowid s
BMC I rid

Borden
C5XCP
Clrcvss
Conrall n
FMC Cp
Fratvlnd
Gannett 3
HamaDepol
KlddeprB
LeggellPlal
MalMSh El
A6e>icoFd
O-lordlnd
PhlllndDf
Prefer inf
Rohm Hoes
Sanv Core
TriOunes
WaiMarr
Willed,Gbs
Zjrn ina

AmSrorr,
BalJCP
Bracimaui
Capa««
Chicom
Cumm Eng
FedNMfg wt
FllghtSfty
Oolscnahi 3
jwt Gre
KiddcpfC
v)Mon villa
McDonald
MoreanjPi
PHH Gre
PhlIVcnH
Pueblo inf
Rubermd
Sarlngind 1
U5 Sho*
WarnrCom 5
wilrm Cm

AmSIorpfA ArcnDnM
BkBastan BankTr NY s
BrownGre Brunswcks
Champ Soft QiiMrlwCp
CocaColaEnn CoTelEspana
Dean Foods EsiKodak

PHILADELPHIA EXCHANGE
Option A Strike
Underlying Price Call*—Loaf

Jun Jul Sep Jun Jul Sa
50X00 Australian Doflort-oents per unit.
ADollr 72 3 0X3 r
12X00 Brlttsti Pounds-ceats per unit.

June IS

1x0

BPound
163X1
163X1
163X1
163X1
163X1
163X1

155
160
162%
165

167V,
170
172%

3.90
£25
UO
0X0
0X0
0X0

3X5
2X0

1X0
0.9S

0X0
0X0
170
3X0
A90

215
3X0

50X00 Canadian PollaiHaiti par unit.
CDOIlr 74 9 r r
74X4 74% * 0X3 r
74X4 75 S r 0X5
74X4 75% 3 0X9 r
74X4 76% 5 0X4 r

62X00 WestGo-man Marks-eonta par unit.
DMark
5478
5478
5478
54.78
54.78
54JB

1X4
0X7
0X2

1X7
0X0

0X9
0X7
0X3
1X0

0J8
0.14

0X4

7106 *5X0 Jun 7895 7100 7895 7100 +.15
71M 59X0 Jul 7050 7105 7020 7100

7050 +X0
70X5 59JS 69X0 7000 69.10 7000 +X5
*9X0
7000

toes
6065

Dec
Jan

6820 69JC 6830 69X5
69X5

+A5
+05

6893 6870
*870 60.90 Mav 6865 6865 6865 69.10 +J0
6865 62X0

A4JH
6470
6670

Jul
Sep
Dec
Jan

6900 6900 6900 69.10
69.15
69.40

6U5

+JQ
+X0
+50
+50

66-50 66X0 Mar 6870 6870 69X5 +50

72X0

Est. 5am 12x00 Prev. Sales 9X93
Prev. Dav Open Int. 86X62 up681

ALUMINUM (COMEX)
40X00 iba.- cents per It.

Jun
50X0 Jul 73X0 73JO

Aua
50X0 s«p 70X5 70X0
54X0 DOC

Jan
5970 Mar

May
Jul
Sop
ec

Jon
Mar

EsI.Saiefl 8 Prav. Sales 4
Prev. Day Open Int. 60S off 4

5970

7470
72.90
71.05
7030
69XD
69X0
69X0
69X0
69X0
69X0
69X0
69X0
69X0

—.10
^10
—.10

MOO Iravot- cent, p#r trev o*.
9840 *360 Jun 7480 7480 7480 74SJ —55
989A 5240 Jul 7480 7720 7430 7680 -&S
7980 7320 7510 7650 7510 7730 —5

A

9990 5320 Sep 7590 78X0 75X0 7785 -53
10140 54X5 Dec 7770 7980 7*5.0 79X5 -50
9900
10381

5530 Jan
7910 8100 7890

798X
8085

-60
—63

1041.4 5670 May 8020 8020 8020 8390 —60
105X0 5800 Jul 8110 8220 8110 B3O0 —7J.
10647
10620

5880
6060

Sep
Dec 8440 8580 KIAfl

8489
8582

—70
-sx

10880
107X0

7110
6580

Jan
Mar MU) 8750 MU 8681

875.9
-80
—93

694X0 464X0
6*4JO 474X0
670JO 573X0
677.3] 590X0
Est. Sales

—MS—M
—MS
—MS
—MS

Est. Sales 20X00 Prev. Safes 24M9
Prev. Dav Open Int. 94X17 up 972

PLATINUM (NYME)
50 trey ol- dollars per Irevez.
695X0 417X0 Jul 577X0 587X0 575J0 58640 —UO

Oct 583X0 59*00 580X0 594X0 —1XC
Jan 593J0 603X0 590X0 601.10 —1X8
Apr 600X0 602X0 59100 607X0 —2J0
Jul 61570 —2X0

Prev. Sales 5X28
Prev.Dav Ocan Int. 10X23 off 147

PALLADIUM (NYME)
100 tray az- dollars pera:
16000 )iZ50 Jun 137JO 137X0 13575 137X0
16CL65 114X0 Sad 137.00 139X0 13530 13870
160X0 114J0 Dee 137X0 138X0 134J0 13845
160X0 117X0 Mar 137X0 13850 137X0 13870
160X0 12275 Jun 138X0 138X0 138X0 13970
Eat. Sales Prev. Sales 2)3
Prev.Day Oneri Mt 6446 off32

GOLD (COMEX)
100 trey at- dollars pertroyaz.
481X0 350X0 Jun 448X0 452X0 448X0 45260 —200

Jul 453X0 —240
Aug 452X0 456X0 45170 45670 —270
Oct 458X0 46250 457X0 462J0 —230
Dec 462X0 46800 461X0 46730 —240
Feb 471X0 471X0 467X0 472X0 —260
Apr 473X0 475X0 473X0 478X0 —2JC
Jun 479X0 482X0 479X0 484X0 —3J0
Aug 48870 488X0- 487X0 49060 —370
Oct 494J0 494X0 492X0 496.98 —3X8
Dec 502X0 504.00 50089 50370 —3X0
Pea 517X0 511X0 507X0 509X0 —3X0
Apr • 51670 —4X0

Est. Sales 37X00 Prev.SafeS 43X01
Prev.DayOpen Int.l48x12 oft451

480X0
488X0
494JQ
501X0
510X0
514J0
523JC
524.1H]

531JO
544JQ
540X0

445.0a
356X0
361X0
365J0
371X0
378.00
399X0
42SX0
429X0
430X0
480X0

Financial

076
1.14

5478 57 s 0.10 0X9 • 2X0 r
5478 58 s r OXS , r r
5478 59 , r 0X4 , r r

125000 French Fronea-lOth* ef a cent per unit.
F Franc 1*5 s r X40 r r
6*250*000 Japanese Yen-lMttts ofa cent per unit.
J Yen 64 a r 0.14

69.10 66 s 3X2 r , r r
69.10 67 & r r a r 849
69.10 68 » r r X 0X8 076
*9.10 69 s 002 170 » 0X9 106
*9.10 70 a 0X8 r S 1.18 156
69.10 71 a OXI r X zoo 237
69.10 72 3 815 057 o r r
69.10 73 f r 0X6

*2X00 Sw+ii Fraacs-emtx par unK.
3 r r

SFranc 64 3 s 0.16 862
66J9 *5 3 r r » 001 1J0
6409 67 1 0X8 r IJS
6*J9 69 812
6409 70 3 r 0M
6409 72 3 r 0X4 r
*809 73 s

Totol coll vol. 27XS5
Total PUT VOL 17,931 Put PPM Int. 319050

Firestone
Foxboro
Grainger
KevsICon
KinsWrld S
MorkClr)
McDonld wl
Niaera snre
PennevJC %
PoaeTalos
QuakerOalss
Smith Beck s
SterT Drug
VF Coro
WcmrCm pi
Waolvrlns

FICoPltHd of
GEO Inti

Horsco
Kidaemc
Kvocera
Market Ian
MesaRovi
Norwsl
PepsiCo
ProctGamO
RalsfnPur
SnoaOnT s
TlmesMJr
VaierNGsn
WeilsFarco s
Woolwtn el

U
53

734
134

NEW LOWS

212 +i"

U
44'; IS

.lie 17 11

76 4X 13
13 10
.7 21

UCIEL
UC'C S 370

n 34 UGI 104
12b 0b UNClnc
11% Uf.'UMn 70<
21% 14-3 L'P5
4Sb 36b L'SFC- 14?
62 S2W L’SFC- =» 4 10
46'. J 31 U3G 1.12

33 122? 42b 42b 42%
*.« 8 93 22b aw aw
’.1 13 13 M Mb 28%

14 303 I’- 9b 9b + to
J 4“ 24', 23', 23’, + V,

14 22) 17% 17b I’ 1 ,— to
12 10 3440. 40b 39% 40' . + %
? 6 19. 54b 53 54 +i
3.1 8 145a 36b 36 36% + %

Elect ASSOC
Gorlctiptt?

FtReeub wi
LoGumlLP n

FlRepubA
MorufH on I p

Kluwer Accepts Merger

With Wolters Samsom

r—Nor trooed. s—No option offered.
Last Is premium ipwrchaao Brice).

Source: AP.

U5T. BILLS (IMMI
SI million- ptsotlQQpct.

Prev. Dav Open Int. 2L£U

FRENCH FRANCMMM> .

soer h-anc-1 point equanrozmoi
.16M)

.16880 .16000 Jun .lego IrXt, U340 .36385

.16630 .«*« |CP .!«« -,64W
.)6W0

.16665 .16300 Dec —
T

Est. Sales 220 Pw.Sam 371

Prev,Day Open ml. 566 up 12

GERMAN MARK CIMM)
Sow mark' rpcJnfew,,55fSP1

*404 ujo Saat«« X850 Jun -5®o >««

Est. Sales 21X85 Prey. Sf&JQgrS
Prev. Day Open mt. <*475 i»27i

-IB
—110

X692
-5740

X795
.5850

—4?
—43
—44

I

—44 1

JAPANESE YEN(IMMJ^

S. OT70J5 JO?W2 J07D2O J0?raK Si Jun" X07170XW1W JJ07168 Xw^64r&Sjewm 11

SWISS FRANC (IMM) W X«6

iSSS ^7090 X6TO _ Mar -dffia X8>0
Est. Sale, 20706 Prev. Sales 29J12
Prev. Day Open int. 31,170 up 790

—38
—37
-3B
—SO
—41

X61T
X64B
*708

X626
X669
M7X
A?90

—45
—60
—61
—63

industrials

LUMBER (CME)
130X00 bd. H.- Sper lX00bd.tt.
195.90 15X10 Jul

'

159X0
1S&JD
15*00
156X0
164X0
165JD

186X0
177X0
17370
171X0
771.00
171.10
Est. Sales

1Q4 an 19670 19370 194X0

Sep 86M 187.10 18570 185X0
177X0 178X0 176X8 177.10

Jan I7X7H 17470 172X0 74.00

MOT 17170 17170 171XO 71^
Mav 17070 170JO moo irojo

Jul 16970 170.10 169X0 170.10

-70

+J0
+30
+30
+X0

1X46 Prev.Sales 2X53
Prev. Day Open Int. 7,163 up 509 .

COTTON 2 (NYCE)
50000 Ita.- cents par Ul
7815 32X2 Jul 76J5 7812 7670
700
73X5
7415

3X50
3M9
4750 Mar

7X85
72.48

720S

7405
7X40
7X95

7170
7100
7270

7nm 5140 Mav 72.OT 74X5 7X80
7460 5XOT Jul 7305 7445 7205
7800 6550 Oct 6850 69X3 6850

Est. Sales BXG0 Prev.Sales 7X08
Prev. Dav Open int. 28X46 up 799

HEATING OIL (NYME)

7775
7475
72.93
7336
73X0
73X8
69X0

+1X2
+1.90
+1X3
+131
+175
+1.13
+1 JO

42000 gal- cetils oer gal
«cn 51 JO 5240 +XS -

3850 Aug 5240 52.95 53X0 5205 +45
5X65 4035 Sep 5325

Oct 5X90
5X55 5X00 5X45 +X0

5440 ’ -*130 54X5 5X80 5435 +S55.10 4431 Nov 54X0 5500 5460
5505 4650 Dec 55X0 5505 55X0 5500 +.10
5810 49X5 Jan ssm 5555 55X5 55.95 +-S
5*XQ 52X0 Feb 5600 5800 55.95 55.95 -n20

Est. Sale, Prev.Sales 8704
Prev. Dav Open fnt. <1441 up 922

CRUDE OIL (NYME)
1000 bbij-doHarsper bbl.

20052800 1005 Jul 190* 2811 1906
1973 1X95 19X2 1900 19X0 1975 +.11

19X3 15X0 Sep 1948 19X0 1945 1908 +08
19X0 1540 Oct 1942 1900 1942 1900

+01 •>.19X0 16X0 Nov 19X9 1940 19X6 1940
1907 1640 Dec 19X4 19X5 19X0 19X4
1903 1845 1920 19X9 19X6 1#26 —04
1943 17X8 Feb 19X0 19X0 19X0 19X0 —Jte .

1943 1801 Mar 19X0 19X1 19X0 19X3 +07
1945 hU8 Apt 19J* 19.16

Est. Safes Prev.Sales 2X870
Prev. Dav Open lnt.l41X09 off782

19.15 19.15 -03 .

Stock Indexes

94OT 9883 9303 9X96 9103 9X93 +05
9401 9148 Dec 9X55 93X3 9300 9309 +09
94X3 9X16 9128 93X5 93X2 +JJV
9440 9175 Jun 9108 9X15 9301 9X13 +.11
9421
9409
9X91

91.96
9TJ5
91X1

Sep
Dec
Mar

9X92 9202 9205 9272
9273
9X57

+JM
+08
+08

Est. Sales 8317 Prev.Sales 6341
Prev. DovOpen int. 22X37 off517

10 YR. TREASURY(CBT)
siooxoo erlr»-ph>8. 32ndsot10Qpct
104-15 93-6 Jun 97-26 98-4 77-M 97-3T
103-24 92-11 Sep 96-29 97-10 96-20 77-4
103-2 91-25 Dec
96-10 93-20 Mar

Esl. Sales Prev.Sales 21X80
Prev. Dav Open Inf. 74,931 UP 1369

US TREASURY BONDS (CBT)
(8 PcMiauno-pis & 32nds of100 pctl

96-12
9S-22

+10
+11
vii
+11

102-5 63-12 Jun 93-23 94-4 93-2 93-24 +7
101-22 63-4 Seo 92-14 93-1 91-29 92-19 +6
101-10 62-24 Dec 91-20 92-1 91-1 91-23 +6
100-26 67 Mar 90-18 91-6 90-7 OT-24 +3
99-23 6625 Jun 904 90-15 89-14 90-1 +5
99-12 - 76-8 89-14 B9-19 88-24 89-7 +1
99-2 83-16 Dec 88-24 B9-1 88-4 88-19 +r
95-10
94-4

93-16
92-22

SMI
8+7
82-17
80-29

Mar
Jun
Sep
Dec

83-4 88-7 87-20 88-2
87-24
87-11

87

+5H
+2

Est. Sales Prey.5afca3OQ06S

SP COMP. INDEX(CME)
points and cents
306.10 22890 Jun 30330 304X0 302.15 30375
307X5 22970 Sep . 304X0 306X0 30430 30575
309X0 24320 Dec 307X0 30885 306X0 30*30
5nxo 2si Jo Mar 31030
Est. Sales Prev.Sales 74X32
Prev. DayOpen lnt.l44X15 up 1X78

VALUE LINE (KCBT)
oaInisandcents
275.15 219X0 Jun 268(40 270X0 26840 369X0
273X0 222J0 Sep 267X5 269JO 267.10 26775
272.10 340X0 Dec 267X0 267X0 267X0 266X5
256X0 25430 Mar 266.10
E«. Sales Prev.Sales 2.154
Prev.Day.Open tat. 7,122 up 472

NYSE COMP. INDEX(NYPE)
paints ana cents

Jun 170.70 17155 170.10 171J5
Sap 171X0 17270 17120 17220
Dec 173X5 173X5 17270 173XS
Mar 174J0
Jun 17130 T7U0 170X0 171XS
Sep 172X0 172X0 172J0 17220
Dec 17X45

Est. Sales 12.102 Prev.Sales 13X24
Prev. DavOpen Ini. 12X05 up 758

+175
+2X5
+2.10
+1.90

«.1f

t .

17X35
174X0
17545
176X0
169X5
16930

131 JS
13X90
14030
158X0
162*5
16X40

+* It*.

Commodity indexes

• Close

Moody'S “ lX27j90f
Reuters .

• • 1,616X0
OJ. Futures 128JQ
Com. Research 234X0

Moody's : Dose 100 : Dec. 31, 1931.
. p - preliminary; f - final
Reuters : base too

:

Sep. is, 1937.
Dow Jones : base 100 : Dec. 31, 1974.

Previous

1.019.50 f
1,60*70 L
128.16 .

229J96

Market Guide
CBT:
CME:
IMM:

Prev. Dav Open lnt.253.9ra up 80X1

5

NYCSCE:
NYCE:
COMEX:
NYME:
KCBT:
NYFE:

Chicago
. Board of Trade

Chicauo Mercantile Exchange
iniemaflanat Manetary Market
Of Chicago Mercantile Exchange
New York Cocoa, Sugar, Coffee Exchange
New York Cotton Exchange
Commodity Exchange, New York
New York Mercantile Exdiqnge
Kansas atv Board ot Trade
New York Futures Exchange

Conmimlities

June 15
Close

Aift Cb-ge

1.157
1.172
1310
1.245
1.279

1.133
1.160
1.185
1.230
1.2*5

1JOT

+ a
+ 24
+H
+ a
+ 25
+ a

Revteri

Con?pam FSesuhs

6
5

61 12
14 20

JO

JS

SOT 378% Rklntpf 4-75

12'* Bb Rod Ren X7g
47% 28% RoHaars
33b 24b Rohr
3«a 17% RoilnEa
Uto 11% PolE W .
19% 14% Rollins SO
29% 14% Rooers -45

52% 35% Rarer 1.16

21 b 12% Rothchn
6to 1% ROwon
M to 22 Rownpf 7-1?

2X4

lie 5j IS iqTf S“ IT*
+

Mt i4 12 4432 27% 26% 27

PetWvc eia u'je.i: c- losiei utitlihoat ore in local
:u'rencic7 unfeJS wrfi-.isr insncared

Britain

_
AMSTERDAM — The Dutch publisher

Kluwcr NV'. the target of 3 hostile takeover bid
b> Elsevier NV, said Monday it had agreed to a
merger with a third publisher. Wolters Samsom
Grocp NV.

KJuwer. the third-largest publisher in the

Netherlands, and Wolters Samsom said in 2
: joint statement that Wolters Samsom would

Hign low Bid
SUGAR
French francs per metric Ion

Aug 1.133 1.111 1.129
Oct 1.160 7.135
Dec W» 1J00
Mar N.T. N.T.
Mas N.T. N.T.
Aug N.T. N.T. _ _
Esl val.' I.OT0 lots at 50 tans. Prev. actual

sales: 1X20 lot*. Open interest: 31X44
COCOA
French Irenes per in kg

' Seo N.T. N.T. 1X10 _ c
I Dec N.T. N.T. 1X38 1X45 +2
Mar NT. N.T. 1X58 1X65 —3

|

Mav N.T N.T. 1X65 — —5
. Jlv N.T. N.T. 1X80 — + S
: Sep N.T. N.T. 1X90 — +5

Esi. val.: 0 loisol 10 tons. Prev. actual sales:
0 lots. Open Inleresl : 315

COFFEE
I
French francs per 100 hg

!
Jlv N.T. N.T. 1X75 1JOS + 15
Sap N.T. N.T. 1J00 1 J30 — 12
NO« IJ15 1X15 1X15 1X29 — 13
Jan N.T. N.T. 1J25 1X55 — 10
Mar N.T. N.T. 1X40 ijso ~SMav N.T. N.T. 1JS3 1XW — 10
Jlv N.T. N.T. 1X65 — Unetl.
Esi. ,01.: 23 lots of 5 ions. Prev. actual sales:

14 lors. Open inleresl: *75

Source: Bourse an Commerce.

London
Commodities

June 15

NA NA

J 9
1.7 21

16

2 41

Per Shcre-

2JJ 23
lit IIU 42

.k a. psr?" as. “ »

a

4 525 525 525 -M
j
Fist Yoor

2 8% ,?b &•“?
I Revenue...

1320 48 Ur* 47b + b
;
Praia* Hcl-

843 30 »% 29% — b -

760 31b 3»to 31% + %
I 21% 21ft

27 171, 17% I7b
352 2* 25% 25%—

JJ
667 45b 44% 45% + %
396 13% 13% 1^9 + JJ

5*21 7b 7% TVs + W
103 35% .34% .35% +1%

Beecham

11% S Raytflt

11% 8% Ravcen
X law Rubmd
43% 25ti RussBr
36'* 25b HusTofl

201, 13% RuselB
50b 30k; Rvo/iH
43 24% Ryder
32% 22% Rykpff

33 15 Rvinds
24% 15% Rvmer
14 ir% RymerpM.17

78 163 7% 4W _
MS 9 8b 0b — to

9 29 1052 36% 29% 29% + %
U 17 a 37 36% J6%- %

7 34ft 34b 34b-
289 17% 16% IJ.

~ %
1 47% 47W 47 'a — «

1533 407j 40% 40 to

1268 28% 26% 28% +3b
516 25% 24% 24% + %
S 19% 19% ;*%
21 12 lib 12 + •

2* 13

IX 16
2JS 13
IX 18

2.1 31

IX II

Pilkington Bros.
1986 1*85
256.0 123.3

0.731 0.227

General Cinema
:nd Qjar. iw7 1986 ! make a public bid for all outstanding KJuwer
evenue . 4 ix ^ ! common siocL offering three new Wolters

;

Samsom share certificates for everv KJuwer
l/Ho I i_

4*55 I share.

^ Based on Wolters Samsom's mosi recent

FISC Year
Pretax Hel-
per Share

Ocfer Mel
Goer Snore—
1st Hall
revenue
Oaer t4f
OBer Share—
1*3* nets •

WaWST!« :

price of 140 guildent (69.1 guilders), the

French GompanrHaiis

Chinese Space Launch
The Associated Press

PARIS — China has agreed to

Japan
Mitsui GroUP

1906
l.-JT

1985
13! T
11V)

ssOTtwmfla/r'*'
|

bid values Kluwer at 1.02 billion guilders.

Giant Food i

move foHww Kluwer's issue of 2.5 mil- i
launch two space experiments for

in ousr. 1988 1987
j

lion preferential shares a week ago to maintain
I
Matra. a French defense and eJec-

““
^34 I

voting power after rejecting a takeover bid by
ms : Elsevier, the second- biggesi Dutch publisher.

,

Trading in KJ uwer and in Wolters Samsom. a

!

smaller publishing firm quoted on the domestic

Fevcr.jo ftOSx
MM Wi ISA
Per 5fere— 0JJ
nets irctvac orcta» cnanes
e!S1 million vs SMLCOO

Spain

9J

.170 IjS 13
St 2J 15

XM 3
U6e 9.7 10

14

J4
1.96

3 36
61 9

11

24

11% aVj $L ind
47 35% SPSTec
22’, I Ik; SSMC n
18% 10% Sabine
14% 10% SflbnR
19% lib SlOdSc
9 3‘e StgdS wt

3Jto 18% SaftKI s

39 28'., SIJOLP
17"; 8"1 Salant
81 47'. SollieM Ji
Sib 30% Salomn x«
42V: 30% SDfeGs 150
9V+ 6> SJuartB Me ij 19

33b 36 SA/HIRJ 2-04 6j 15

25b 161 , SFeEP 258 112

40% id'* SFeSoP -00 2-'

49% 29 to SaraLes 1J0
19 74b SavIRF. Jo
23% 15% SavEPs 1.0a

47’* 35% SavE A 1 J4
14": l!1* SdvEDt 128

li

21 21

U 40
5-8 9
15
9j

30 10% 10% 10VJ- b
157 43’* 43 42

144 20% 20 20 — %
to feb 16% 16b + %
29 12b 12% 12b
188 16b 16% 16%—%
66 5% 5% 5VS

(76 31% 32% 33’* * '*

24 32% 32 37% + %
25 12 11% 11%—';
tM ti m> aob + 1%

12 6905 36% J* 36J? ..

13 b43 33b 33to 33%— %
77 8% 8% B"i

S W 32b 32% + %
100 21 ft 31% 3]}* + i*

4716 47*6 46b 46b— -j*

1694 47 46'- + %
1 ISA* IS*?

*£• %
J U% 13% 13% — %

ToBoedero

Yea- i’M ,7, 5

Revenue 4<Mt5rj 4C0.1K>.

Pf ta«NCT__ 5J10. ZilM.

McCormick
2nd Quor. 1987 198*
p.e*enwe 2*00 22XS
wm int ?41 3.OT
Per Share., 0M3 0X7
1st Holt 1987 198*
Revenue 49X8 444.7
net Inc MX 810
Per Snare, 1.00 9M?

ironies group, the company an-

nounced Monday at the Paris Air

Show’.

Two experimental projects built

by Matra's space division, both

;
in orbit for five days aboard a Chi-

Telefonica

IStQuar. 1*87 190*

Revenue ’3iS50-

profit*.—_ llJSg. EJ ®

Per Share.

—

90in of S3Jf rrith
non

new bid.

Kluwcr closed at 375 guilders Friday follow- i nese reusable capsule. The launch."
’ expected by ihe end of 19S7, is the!

I
active bu>in.

HWi Low BW
SUGAR
UA Dollars par metric tan
Aua 154X0 149X0 15400 154X0
Oct TA040 157JO 141X0 161X0 — —
Dee 161X0 1*100 16500 14500 — —
Mar 171X0 1*600 17000 171X0 — —
May N.T. N.T. 174X0 174X0 — —
Aua N.T. N.T. 177X0 178x0 — —
oa N.T. N.T. 1790 IB0X0 — —
Volume: 3X94 lot* at 50 ton*.

COCOA
Sttrllnv par metric fen
Jly 1X45 1X31 1X44 1X45 1X41 1X42
5ep 1JBB 1X13 1X34 1X25 1X31 1X22
Dec 1X52 1X35 1X49 1X50 1X47 1X48
Mar 1X73 1X57 1X71 1X72 1X69 1X70
May 1X93 1X77 1X92 1X93 1X8* 1X89
Jly 1X11 1X96 1X07 1X08 1J08 1X09
Sep 1X30 1X3* 1X26 1X28 1X25 1X39
Volume: 404 lot, ol 10 tuns.

COFFEE
Sterling per metric too
Jfy 1X03 1X78 1X00 1X03
Sea 1X21 1X93 1X18 1X19
NOV 1X40 1X14 1X34 1X38
Jar 1X55 1X37 1X5S 1X40
Mar 1X72 1XAO 1X78 1X05 1X65 1X7S
MOV 1X93 1080 1X90 ItoOO 1XM 1X00
Jly N.T. N.T. 1400 1420 1X90 1410
volume: 2X54 Sal* of 5 tons.

GASOIL
UX. dollars per metric ton
Jly 1&50 153X5 155X5 155X0 154X5 15450
Aug 15000 155.75 157.75 15800 15450 I5*J5

160X5 15800 16000 1*0X5 159X5 ISUB
10ZJ0 160X0 162-9 162.75 16I0D 16200
162-73 161X5 16AM 14*.00 16300 164X0
N.T. N.T. 1*400 17000 16500 16*X0
N.T. N.T. 16400 17000 16500 170.00
N.T. N.T. 16*00 17000 14300 170.00
N.T. N.T. 16400 17000 16500 170.00

volume; 1X«6 lots ot 100 tons.
Sources: Reuters ana London Petroleum E*-
atanae.

J Dividends

1X93 1X95
1X07 1J08
1X2S 1X26
1X45 1X50

Augatine
OeSalo inc
Pullman Ca
Rowe Furniture
Seven Oak, inti

June

.

(5

Per Amt Pay Rec

USUAL
a .10 7-31 7-10

Q 25 7-17 +30
a J» 7-1 +22
Q 0* 7-15 +25
Q .04 7-15 +23

» o .15 7-1S +26
, .0 20 7-25 +25

t:

JV-

Source; UP!.

US.Treasuries

June 15

DUCOBItl Prev.M Offer YfeM Yield

3-oxeittl Bill 564 5X2 5J9 £70
+montlt BUI 504 £02 *20 +13
1-Vtar bUI 629 *27 6X9 Unctv

Pr#v.
Bid Offer YltM YfeM

29-yr.MM 1038/32 103 10/32 845 149

Source: Solomon Brotncn.

I
Sep

i Oct
Nov
Dec
Jan
Feb
Mar

j
ljOndon,\letals

Sosnoff Drops Bid

For Caesar’s World

Pravlgv*
Bid Aik

,.B by Elsevier.

11 44

UnltMl Stotw

Brown-Formcn
1987
345*

n.n

mi
1400.

«9J
i?a

4th Quor.
Revenue —

—

Net Inc. -

—

Per Shore—
Year
Revenue—
Net inc -

—

Per Shore —

SIod S Shop
'5i Qvcr. 1988
Rovcttue r no.
Oocr N“i axe
Ot*r Shore,, fljl'V .4pt e. eludes has of S2
if.“lien Per snareresults ad-

,oqi ty»,edw .-/or i sout in jvlt
111T ’•'S' resv"s r+ttcftL

j

Although KJuwer has pui voting power in the

i hands.of a foundation friendly to ihe KJuwer

latest collaboration between Matra

and the Chinese.

1987
10*0 .

5.94

0X1

1

board, share analysts said that a large minority

stake by Elsevier would put serious pressure on

3H-7
:o.i

003
1986

I JOB.
8*0
208 PrDill:

ft • Wirnanv
Ph. Holzmonn Groue

FltC- Yi>ar 1986
ro.n

1985

7BJ*

JCJuwer e^'entuaJIv to give in.

Reacting to the new- bid. the managing board
secretary of Elsevier. Jos Overdevest” said that

the company had expected a merger between
Kluwcr and Wolters Samsom and said that the

j

offer would make its own takeover plans more
difficult

Ceruin offerings of securities, /manual
service or imeress in real esuie published

m ihw newspaper aie not aotoorized m
certain jimstUctions in «twh the Interna-

uonal Herald Tribune is dutribured. in-

cluding Die United Suies ot America, and

do not constitute offerings of securities.

sennas ot mtetesu in ihese junsrijcuon*

: lmernanonil Herald Trioune :The
no respoosibihTv whauocrer for any adver-

tisements for offerings ot any kind.

June IS

Oese
BM Ask

ALUMINUM
Sterling per metric lea
Seal 91800 VZLOO 90400 90600
EE'S!?!?. * row 90*00 SOT00 B950O
COPPER CATHODE5 (High Gred,)
Slerltna per metric ten
SBOt 97400 974 00 9*500 9*7JO
Forward 95500 95600 9*600 94600
COPPER CATHODES (Standard!
Starling nor metric Ian
Spot *S7jo *4000 93900 94000
Forward 93000 93200 91800 931.00
LEAD
Sterling per metric tea
Soot 37600 37800 38400 38600
Forward 25800 35900 M90O 339x0

Sterling per metric ton ,. . , . • » —
Spot 276000 277800 277500 278500 OmaSM Of $2625

The Associated Press

NEW YORK— Martin T. Sos-
noff said Monday that he had
dropped his three-month fight to
acquire control of Caesars World
Inc., the hotel and casino operator.

Mr. Sosnoff, a New York money
manager, said he abandoned his
$35-a-share bid because he felt
shareholders would receive “sub-
stantia] value” under a recapital-
tzabon plan proposed by Caesars
Mr. Sosnoff owns 1 1.7 percent of
Caesars’ 35.9 million common
shares outstanding and equiva-

®?.sl "WM bid, valued
at $927.5 million, would have riven
nim85.6 peroentof Caesars’ stock.
The recapitalization plan pro-

*® F®y shareholdws a cash

Commodity
Aluminum. ID
C0H09.R1
Copoor electrefvtlc. ID
ran FOB, ion
Lead, lb
Prlntcloltl. ya
Sllvor. troy oa
S'oe' (Wifets), ion
Steel (acrap), ton
Tin, lt>

Zinc. 7b
Source: AP.

June 15
Today
7200
1.10
27

71300
JS-X7
0X8
7045
47300

83
4.1545

045-48

7X00
1.10

0L7S-J6 -

213.00
0JS-X7-'

0.98
739-

47300
n •;

4.1770-
045

DM Futures
Options

W. Genroi 4tart- I2S899 monts. ants oer mart/

June Iff

gftfe ColUHMtth

m > mTucarniwihirk
° 32 - imS it XU —

S US ii»
925 Ul

1W
IXS

U2
ISt* IS

BTt.
Iowl voL: 10S72

SS’.1fP-’'“-UWi«W'*nl 4W#

U8 —
BJi 0X3
8.11 046
03# OK
on uj
ua 183

052
031 *
0*3
1JT
1J3

178

•«s Ffc m/m mLSmp
Same. CME

t-

1'"

frmm- H
u-'

Straw
Pfjo* job
ul

279500 280000 3816.00 581500 I emnV's^’.iTl
a S^T6 4nd

stodc in the reconstituted compa-
n
l has valued the plan at

about $35 a share, or 51^6 billion.

in£?h£s Angdcs
’ a fed«ral

SJEJ?
0*?1 ^ Sosnoff fromcontmumg his tender offer.

Forward
SILVER
penes POT trev Bunai
Soot 46100 46200 46600 46800
Forward _ 47D.0Q 47200 47600 478.00
ZINC (HIW Grad*)
Sierllna per metric ran
SfO* 566J0 567JO 56100 56200
Forward S3*JO 53700 S3I.0Q SSIJO
Source: AP.

w
269

271

275

2M
7U»
29S

CaU+Laft
Jly Aq
42 •_

25 s
27V> XV,

Uto i«to u« IMi Jto

L 5 nw
ft £4 Ri
to ito 6%

fto

Jane 15

Sa Jw
Pwtt-Urrt

Jly AH Set
to —

— to to ft fto

Mi to ft ih
X to to . Th 2ft— to % T6 »

k. Ito 1U A
19

. to 2to •» (ft.
Uto a 3ft (ft Ih
u i% m u n

1

Uto 4* t Uto lift

r* 7ft D% m J7
Ul 15h in a '

Cv

Cv\

town tava^ iErwESjs
Sturc.-caoE.

V;m
SAFBtE

WDBF&JSKJF
™ENGUWtANGUAGEANDrTS

PROPS!USAGE *:

5*7
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'"*•/ 'i.

r

* »

:s^

Mon^i

Closing

JSSSs;
,SBas-

.8tm* Dtv.

•I... '

.

•i^

;
.* *••-

•

if .'

1 (.

m mWfc ift
u% kph
17U Bft

11% TV,
3% 214

4ft 3
31% B
4iu 33V
0% 3ft
Wft MS
MW Sft

’R
IK

. M
33 ins
Wft M
1% Vi
9% tM.

23Kr 3Yi
T2% 9ft
lift MS

«m (5%
6ft 41*
42% HU
17% 11V
34% 13V*
7% 3%
SIS 2%
17 9ft
16% 9%
SV, 1%
32 11%
1M 6V
lit* 9ft
23V* Iff*
23VS 16
SV, 7
ns aw.

42Vx 40
16ft 10
9% 4%
10* 3V,
9% 4
lift 3%
69% 63%
23Vb 10%
20% 18%
7% 4
68% SS

f
ft 66
V 25*

61 56 VS
78% 71
46% 21tS
34 ev>
82 72%
31 <4 24
58ft 54%
28% 11%
67% 63%
34 27
1171*105%
50% 41%
66% 62%

ABIn
ABM On
AC10J la
AL Lobs .12
AMC3 ,u
AOI
ARC oATM
ATT Pd 8 1.191
AcmoPr
Aomeu 68f

iSSr
*

Actnwf
AdmRa
AtfRUEl
Afftywi
AirExp
Atamco
ABMW
Alfl/ll
AHalrn
AbMiirin
AMiOr
Allox n
Ain
AmBrit JIB
Amdohl aAm Blit .IS
AmCbln
AmCos
AExFFwl
AFruc A
AFruCB
AHIttlM
AUrari Jit
AmLnd
ALtats
AMZIA JB
AMnB S3
AMBId
AmOil
APolt
APnci a
AmRItV
Am Roy I .lie
ASetE
ATecftC
A-onspr- 3a
A-ahPSC
A-OH2PT 1.15
A-CIt2x
Akwiv X25
Arbmvprus
A-bmv sr
A-cbvpr
A-dow pr 2.15
A-ddpr 3.15
A-ddsc
A-xoo sc
A-MPT 1J7
A-oeic
A-okpr
A-efcac
A-lor
MIC
A-mrkpr
A-mrkac
A-pynr

U

31

X2

51

IS

17130
3
63

23

554

18 403
244 57
17 20

11
101
67

41

70
2S3

Vt
144 1942

15 31 20
S 31 2773
.9 11 5

sS 7% at »+*
tipi;:
s sa r S5

J *

lg 51% 2»S_ tt

’S» 3* Si®
* & r.l
* ?% & + *a*

B%
4%
10%
7%

37%
.4%

31% Tift— g

B% 6%

fetttS9% 9ft -# %
IMA 1%+1%

io «aooz ,2

1.1 10
35

16
28 9

3J 22
1J 67
185 11
1.1 5

225
19

49

56

15

6% 4%

-- 23* 23 23V.M S 'J?* " is JfcS
s ^ ’SS ^
>3 jj» §» jo%- *

76 20* 19% 19% %

| ®+!
75 8% 7% 8 %
^sgass-*

§ ft ft ft_%
14 67 66% 67 4- %
,*S 17% 16% 17 + %

20% 20* 20%

§ S£ S’"
58 45 45 45
3 61 61 61 + %
3 75 75 75 —1
3 39% 39% 39V— %« 31% 31 31 - %
1“ «% 82 82% + %
3 27ft 27% 27% + *M 57% 56% 57% + V*“ 29% 29% 29% +1

4* *4% 64 64% .+ %
289 35% 33 35% +3

4 117 117 117 + %
4 49 48% 49 + %
10 67 66% 66% + %

3BE. Slock

’ft

]«5 7%

’ft
15
5

13& j*

J* ft

s «
S 4

s»% nvS

ft ’%

iS^if

_9»% via pg naHiaiiLowaSSt
*-MK
Axmppr
A-WPX
Amood
AndJcb
Anoate
AnolFn
AMEnn
SS&”
Armrm
Arniel
ArrowA
Asmro
Ajlrox
aswwb
Atari n
Atari wl
AtlSCM
Allas wt
Audvxn

•49b .9

JH M 4

1S50KL3 10

20 2.1

20 14

29 M% 33% 34ft + % 13% ChmoPs y40 12 20 68
1 52% 52% 5S% +% 4% CDorlotr 54* 47

14 22% 22% 32% 4- % 17% CMMOA J4 8 19 236
10 2 1% 2 + % Kr'T^H 17% CMMda 34 6 A
13 2 2 2 % 7% cntpwn 3n J
30 10ft 10 10ft + %
31 18% 18 11 — ft 6% ChfDuwl
130 3 2% 2% + % 46% aiodal B

311 % % 12% CIRFSf 60S 36
88 5 4% 4% 35% Ctv&as 160 3J 14 10
3 3% 2% 3% + % Zl ft 18% CJobrpt X31 172

25 4% 3% 4% * % 257

,8 9% 9% 9% 44 Clermt 220o U 10
361 10% 10% 18% + % 16% JOe 1.9 10

1 Oft 6ft 6ft 17 20
630 % % H 4% 2ft Coonllr 13
771 30% 30 30% + % 10 20 04

5 15% 15ft 15% + % 29% 10% ColorSy 194
143 1ft 1ft 1ft- % 22% 25 12 5 40
27 9% Mr 9% + ft 21
192 15% 14% 14%_% ii% 5% Cofntmn 24

33
20%
20%
24%
11%
14%
4%

30%
9
13%
9%
S
I4V»
10%

IMS

6%
3%

h
T
4%

ft

u%
16%

L
49%

s*
>1%

5% BAT J3* 24 1? 80?nPEIBDMj .14 S 22 119
JSRT* 2618 114

13% BSNl 38 15 14%
Bodnor J5 25

8ft BofdwS J2bX2 2 10%
8% BMiaJn n
% BalyMwt
8 EfimbFl 8 13 9ft

BanFd 415*143 1 2S%
8 ft Banstrg 11% 8%

BnkBId io 46 S 9ft 9%
8% BkBLawtJ 8% 8%

Barco n% 3%
Barnwl 20 17 13% 13%
BaryRG
Barucn

8 B'Sorf
<% BddBik 20# 34 201 5% 5%
16% BarwSr J2 16 15 319 23 22%

B«rmSf n
Betticp 3

23 BteCa 60 25 99 L v m
10% X4 27 I’r'lL]
22ft BlnkMf 180 36 7
14 BiaRA 29 5 tfrj 24%
17 Bkmo 60 16

BlackG
11% BlountA 65 28 57 11 16% U%
lift BkxmtB *•40 25 16% 16%

Boddien 11% lift
11% BalarPh 33 90 2Mk
tp/k BawVal 10r
IMfc BOWtAA 64 27

Bowmr 11 3% 2%
Vfk Bowna* as 13 It 513 20 1,-1M 164S 25%
30% BmFAs 1.12 26 15 34 43 a
33% BmFBo 1.12 26 18 259 47% 46%
12% BurnPP UO 48
9ft Busnt 26 01 30 Ld

%-«)
914- %

43 4- %

|
HoatingJRale Notes

38ft 21% CDI 20 c 3* 33%
6% 2% CAM Cd

% CMXC*
14? 4% 3%

1U 1%
17 CaUvsn 75 27% 27%

17% 7 CaatoA
37% 18% Caliky* 5ST 45 50 21% 21

6% Cataroa 50i 9.9 12 20 9ft 9
11% Comes 64 L9 39 83 73U 22%

19% 13 CMarco JB 15 27 14% 14%
33 11% CdnOca 64 28
37% 16% CWntA r 9 17% 16%
51% 17% OVtatoB 10 8 18% mv.
13ft 7% CaotlFd 4 40 9ft 9
SO 2% Carrife 3 37 3% 7%
7ft 2% CoraEB JJBo 26 3ft 3%
6% 2h CareEA .10 15 7 38 2% 7%
9Ml 33 35 B 4 Bft Bft
8% 5% Caoblan J2t 5J 4 4 6ft 6%
17% 13ft CasttA 60b 46 62 2 17ft 17ft
30% 24% CosFd

4% CFCda
120a 86 30 2i% 25ft

0% .100 16 644 7 6%
42 34 CanMpf 150 111 10Z 34% 34%« 11 Cani5a 220*143 7 13% 13%

8% Centrsi 60O 5J 14 19 9% 9ft
11% 9% Canntpt 1 9ft 9ft
7% 4% cttae JO 13 33 1 6 6

9 CADOvB S3 21 37 36%
9_ CtlDavA 53 B7 36%

"tt2K 1% ChmoH 215 1%

17
9% + %

21 — %
9%

12 Month
High Law Stock

StS. Clow*

PI*. VIS PE IflOsHtoh LOWQuo!. OlHQ

11% 4%
26% 18%
12% 8%
12% 4

ft X
% %
3% %
15% 8<A
30% 17%
5% 1%
32% 17
6% 3%
7% a%
32% 19%
23% 13
22 11%
34 23*
28% 23%
52% 13%
21% 14*
41% 28
2% %
10% BV.

m a
Mo UCmptrc

Cncftm
ConcflF
ConrCp
Con ost
Cotta nl
Conn wJP
ConsOl*
Cousin
CantMtl
Convst
Copley 168 19
CasmCr
Cowl Id .146 20
Cross

s

CrnCP
CrCPB
CwCFpl 1.92 7A
CvyC pfp 5L25 9.0

CrowfiC
Cu&lc at 20
Curtice \M 20
CuvEn
CvpFO

n

32
14 >0

19
23
127
201

S
I4B

10 SO
13 47

15 M
26 85
18 5
24 121

3«
5
3
8

13 10
36 50
14 64

336
74

32*
5%
29%
29
9

10%
10%
58%
23%
46%

"ft
58%
15%
6%
4%
7%
12%
W%
13%
6
10%
9*
25b
11%
4b
5b

3%
«%
20b
3%

19V.
3%
7%

34
16%
14%
25%
25%
47b
Wh
37b

i%

31%

28%
28%
8A,
10%
10%
S8b
23%
457«

"*
57%
15%
6b
4%
7U
13
13%
13b
6
0%
9%
25%
lib
4%

b
2%
9%
19%
3V>
18%
31*

PI
32%
16b
14V.
25%
24b
46%
19%
37
2b
Bb

33'm + Vj

51. + V*

»% + %
79 + V*
9 '*

10%—
10% - %
Mb — b
23% 4 %
46%— i.

%
SSi* + V*
15%
6H— b
4% 4 b
7!i- %
13% + b
13%— %
13%
6
10
9b +
25% - b
lib
4Vl — W

b
2Vi
9%— b
19V* -1
3% + is
18%—
3%— W
7% 4- b
33 + %
14% + VS

14% * b
25b
251* -I- b
47b + \r.

19% - Vs

37 * %
2b — b
8% — %

12 Month
HMh tew Stock

_ Sib Close
PI*. Tld PE KXkHinti LewOust. CDpa

26V*
46Va
39%
12%
iri
4
10b
1BW
7

18%
9%
9b
B%
3
16b
10%
16%
9%
IF a

2%
JO I a

M
17%
13

19 EsinCo
14'.a EcnoBB
16b EeoiE n
8% EltrBor
6% EfteSd
2b EUlnor
.7b Eiswih
11m EmMec
4b EmcAn
7% EmCor
S’. Endwco
4’* EnPvl
a% esp

Enstrpl
6% EntMv*
| Ealran
9 Ero®

6J*
ESCon n

15>i £spcv
*. ESBTII

EsaRd
8% Eli Lav
10% EvrjA
7% Excels

ISMoritn
won Low

SIS.

p£ loosHtoh
Clo*i

Low Quel. Q)*B6

U» 4.0 13
.14

03e J
IBe 15 7

« A 7
A* 8.1

UO 114

JletiS

17

.40 1 9 Is

720 1 9 Isl

241

JO U IB

Jo 14 13

972 5ob3o=4
ZTb

21 11%
95 3%

81V
14b

513 5-a
28 9-o
1« B~im ?%
4 3b

427 9^
72 B%
13 14%
17 7.
44 21b
30 b
10 3Gb
5 f%
6 13b
X 10b

24b 24b
16b 36%
H‘* 22--S

B% 6%
11-3 11%
2ft 7b
8% 8%
14- a 14b
5 S%
9% 9%
8% 8ft
9ft 9%
2% 3b

i. 5
£b 8%
14% 14%
7V( 7b

21
.

21

38b 38~
9% 9%
13b 13b
10ft 10ft

Z'$\

— V. .

— v» I

+ %

:

— la

- V e

+ %
*

+ % I 7

-bl

1%
6V.
69b
3
2%
IV*
BV*
8%
16%
17%
17
11%
16V*
%

10V*
4V*
71*
35%
21V*
1%
13%
7V*t

12%
11%
13
13%
48V*
SVe
5%
12%%
1%WW
25%
22b
20%

01 ind
1% DWG
SV6 DomnC
% DomEA

S
Dam EE)
Pamson

2V* Dams of
2% Dams pi
7 PiArenn
5U Datanrn
9% Data Pd
6V* palarm
8% PeLou
V* DeLouwi

8ft DLouF n ,IOe Id
3% Daftoss
3% Pacorat
37% Del Lob
17% Delvoi
Vi.Delmao
7% Desonl
41* DevnR* jsO 109
6% DStwA
5% PtaaB
5% DcfcMAg
5b DckMBg

32 DUlant .13 J
2% Diodes
3 DlrACTri
5% DhflHtl

K
PIvHtwf
OorneP

10% Pamirs
11% Oucom
17% Duplex
11% DurTU

an
J3\

.1b

liS

17
26

1j4 27
9

32
1A 14
69 II

SO X4
-30 U 11M 3J) 13

AODU 20

6
218
3

33
46

4871
2
3

46
39

851
7

267
50
68
102
20
2
18

687
30

31
217
10

639
18
6

25
10

3335
1683

10
10

107

lb
6%
5ft
1ft
Ift
%
4%
5
12b
lift
11%
7%
9ft
%

1D%
2b
6ft
29%
20b
Ift
8%
SV*

lift
9V*
8%
8%

46ft
3%
3%
9%

IS
lib
19%
13b

lb
6Va
5ft
1%
1%
%
4%
5

1?
11%
7ft

9j*

9%
. 2
.5%

1

8ft
5%
10%
9
S%
8%
<5%
3b
3ft
9%

St
te%
13

lb— ft
6% + b
5ft — %
1%— ft
1%
%
4%
5 — b

12 — %
11 — %
11% — ft
7ft + ft

6
29%
20ft— ft
1ft- ft

e%
5ft + b
11% 4. %
9ft + %
B%— b
8%
45% — ft
3%

m2 4 ft

%-h.
u%— b
13b 4- %
19% + U
13!a

12b
17%
10ft

X
23%
23 V*
26b
22%

61* EAC 64
lift EECO * 3< Ij SO ID
S ESI 291 45 19 78
1% EobICI

EAL wise
EALWT83

19ft EALpf 2J4 1X1
15% EAL pl 172 117
171* EAL Pf X24 15J
17% EALfff X12 ISA

45
12
22
57

1012
34
14

7
16
5%
7

21%
20
20%
20b

6%
16
£%
2

ft
aw
19%
30ft
30ft

7 + ft
16
5% + b
2

21%
19%
20%
20b

June IS

Dollars

r/MoL
_ jFInana

Atocrtan
Allied IrWiK
AJb Pena Cap

• if

_ *7
Are* 8kg Carp 91AM
Anain
Bern
BcaHa*uvaro97
BC0 Di NOHlII ft
BcnCHNaeWlfl

. BcoDI Roma JuWI
1 •BcdDI Roman
Aco Santo Mrtto 93
Bangkak B*BWMtoW
Bk Beaten OOCMlivlCp
Bk Boston or
Bk Boston % cap
Bk Montreal 96
Bk Montreal Jam
Bk Montreal 91
Bk Nvc Trancho A »T
BkNovaScottoM
BkNawaSounalS
Bk Scotland Perp
EtsikerS Trust 01
Bankers Trust94

swr*
ssisr^1

vstesr^
tee Nov 91
iado*ia97 (Cop)

K£Wr»2
Bardays Pern Seri
Bordavs Perp Srr 2
Borclovs PorpOM
Baraevs O/sc*

101

IW

BeMumJum
BeWhimDodv/M
BetflhiaiOKMlMy)

MlSSttS,

B3S« l"
BotglumOaw
BeWum94AM
Batntum Octft/M
BltoPP IntlAusOl
Btoh-AIM Fin9*
CJbcK/ffilMW)
C1bc2ll(4

X *-OBC 2085

- Carter* S+LSopWO
1 trot 97/00

tnd Im 08/01/9*
‘ 192/95

194
CentiudSwM

am* Mancore 0?

QtasoMcncoreOo
cnaee.ManwSR™

llcol F«b97
../Heal 0097

_j-lstienaBk0l

StJeSTlB
08’

OticoreAag96(Wklv>
Ciikarp Soofb
CitlcorePlnp96
a«corp97
OHcorePore
CWcnrell
cmcore91
CtoajrpMavft
aitCOTB PtopTJ
CHI Federal Aoa93
CitizensS>tLMai94
CIH Federal 0093
Comalcon
Comer1ca97
Canunerebk Moe89
Commantt Avs9i
Camm UrbMontieoiVi
ComniwitiAustralia98
Gamp FinQcfTIMtW
Cct«7(MH)ly)
Cr Du Word97
Cr Fancier 0097
Cr For Exoort 92
cr Lyonnais9KM
Cr LVannOis 91/95
Cr LvonnatsW
CrLyannaliJoi92/«6
Cr Lnnnals 97 lOm)
Cr Lvmnatin

1 Cr LyonnohOO
Cr Lyonnais JM192/H
Cr Notional 01
CredltonstollM
CredllonAiUM
DHtFraUunOJ
tat Fred seam
Den Norsk* 91

DenmaiK99/U
Denmark Aua96
DruSdnw Ftn«
Dresdnsr Fin 89
Dresdner Fin 92
DrKdnerFIn ExWWi
East River Aua93
EMoradO Hoc 89

Edl 99
EnetODd»(MiMv>
Enel 80
EU> Nav96
Ferrovie93(Mndy>
Ferrovie May 97
FerravwM
Finland 9B[Mmly)
FlnnMi Paper 9D/9S
First BaeMn 9i/9t

First BkSva 96
First Bk Svst 97

First BkSvsl 10
First CWCUBO 97
First 010)0092
FlntCWcaoofl
FS Fed lyUcmggn 99

First Inter 9S‘
Ford 91

,
Fortune S-H. 92 „

l FaffBk Fred Tuns 91
*> Full Bk Fred Aua91

Gonflnatie* 92/94

G*92
Gzts Pem
GZ096
Gt AmerTf lSt sav 92

GtWestern *2/95

Gl Western 89/91

Homestead S+t-WC**
Hona Kona Perel
Hona Konosoc P*re2
Hona Kona PereJ
Hydra82 IMIMVl
Hydro OuetiacPtre
Hydro OueeeeWMmy
Ireland JuneM
Ireland KavOO
Ireland 97

Ireland9<

isveHnerM
Itatv89/94

iMvas
imiy 88
jpMoreanMov97
KBlflmall
KlekmartBenfi
Kletnwwi boom

.
KMHnwort Pare

. LfnosOi J44.9F
• Lin fin 95

LhtflnO)
LhrrdsPerp 1

Uovds Bk Fred DecS7
UowsPere2
uoyasPeres
MotavstoApref/ft
Maftysla 88/91
Man Han 9t (WKlYl

MOT HU80

UN 1547 9882 9MB
7641 11-12 99JQ 10008
7% 18-12 9U0 9858
7% 2847 7580 8008
«% 380*9820 9845
6% 1809 9880 9988
7% - 9927 teas?
7588 8812 9880 9818
7V* 11-08 9650 97JO
6% 77-08 97JO 9(J|
7ft 88119887 9937
6593 2*46 9788 9888
7.1*3 3806 9966 917*
6ft 3809 982J 9832
7ft worm KM
6ft 18099750 9758
7ft 1308 9467 97.12

7575 2*48 9667 97.12

7% 2807 97M 9820
6J7S 2S47 0668 HJS
7ft 3810 9960 18855
7ft 0889 9660 9768
ift U87 9950 9958
6% 2*487760 8250
7% 16-11 8566 8760
7% 1149 9762 9767
5ft 3046 99J» 1S0J3
7ft 1308 9862 9867
6ft 1818 9757 9747
7ft 2VWM29 9869
63 1806 9762 9752
Bft 28H 9755 9Z5S
7ft 780818689868
7555 T811 99.16 9951
7ft 180898309858
Cft 86411085118864
7ft 2H7IBJII1t2f
7ft *». .J8B3SH825
'4573 2309 8580 8888
6ft 8*09 U86zn852
7% 21-10 4823 9881
7ft 1149 8588 8188
Oft 0207 9825 9825
tft 1448 1862 MB
7% 05-11 12.12 9262
6ft 0*099764 97**
4% 1507 9*53 9475
« .2747*887 9499
7ft 194*9954 18884
7% 31-10 9952 9M2

.

71V 3147 9954 993*
MV 89O710887188L17
*518 BM79960 U880
6% 1948 WIUMI0Q14
7 26-10 9*87 49J7
*ft 0947*9JSmlS
7 14-10 9964 9*64

8*0(996$ 14065
7% 2809*560 9400
Aft 274783688*88
Oft 1308 7968 8168
71* 7808 9560 9660
7ft 38-11 *968 9850
Oft 11-89 9495 9965

76 12-11 99.16 9*56
7% 284* 99.1* 995*
6ft 0147*9.75 9*65
7J13 06-H »J0 I960
4485 1849 7863 9412
Oft BOO 916? "887
7ft 0809 9438 9655
7ft IMS 9*68 9765
7ft 2808 95.12 9S62
7ft 28489*859*50
7ft 3046 9888 9965
7ft 19089*689465
6% 0M7MAI*4*S
tft 0949 9540 9565
Tft 1440 9968 10810
7.183 384* 9SA5 9578
7ft 1341 9*60 9765
«ft 1*4*9760 9753
7ft 8147 9760 9755
7ft - 9757 9762
Aft 1547 9*60 9768
7ft 11489*57 94*2
7.08 3846 97.12 9757

7ft 2848 9765 9768
7ft 31-07 9755 9760
7563 2848 9198 *968
*98 8849 99A5 *955

4*13 0847 996* 99.14

6ft 184*9«39M3
6% 3046 9760 9960

7ft 20-11 m.1210052
61* 1348 99.15 9955
ift 1808 9960 9968
7% 27-11 99J7 9957

7ft 13-11 9848 9171

7ft 3049 *883 9863

7ft 2M7WAB9FJ8
7ft 23-18 9955 WOOS
Oft 0147 9968 10060

7 14-W 10062100.12

Tft 30-11 1004010830
tft 284**9.119968
Oft 2>47 UXU510O2S
7ft 0348 *7.10 9758
6ft 2047 99J8 99A8
tft 1J479B459175
Tft - 1803110861

667S 2848 9*68 m*8
61* 1447 9962 9963

ift 2748 9860 9860

6525 3046 9941 9966

Ms IMF 9199 988*
6% 1749 9955 9965

Aft T94B9969 18M9
0ft 2848 97.13 9752
7ft 21-10 wunmiAt
7% 2748 100.1210852

AW 2748 9965 10865

7ft 0M1 *952 *933

7J61 2848 9952 9952

eft 20-08 9945 10060

Aft 2848 9968 IDO1B

0ft 38-11 9969 16069

tft 0049 996* 9888
7538 09-11 9127 *37
7ft 1849 9964 10004

7621 184* 986* HKD*
Aft 2*48 99.98 10068
669 21-10 MB *173

6% 3047 9805 1KUB
7ft 30-11 9960 9*60

7ft 1348 9*60 9760
7ft 2848 9*60 9760

7ft 284MWM97J0
7ft 1148 *860 91g
755 lf-08 9867 *957

?s S8S8RS
7% 1871 loSnOM*
7ft 7747 9958 996*

i2 ZW» 9957 9*5
2046 99.15 9*28
2247 9960 1*0.10

1149 I960 WUD^ lA-tl «560 8000

7ft »»'•»«««»
7b ZM0 9967

7ft »22SS8
tft 2*« SmnA
8 2848 99/00 WOM
ift 1748 8100 8*60

5ft B0S&S2JS
Aft DMFP60M2
Alb 7147 9760 9760

tft 0*4*9160 9100

tit - 9760 9760

7% 30-11 9U0 9BA0

UC »00 9*6t**6«

7ft 13-21 9960 10060

7% Mnauemu
7b D04* lOMOW. "

tb 114* 1006*180.23

Tft 20889940 10085

Sa 7T47 95J5W60

fstasgr
7% W» 995* tfM
ns - *9-55 9*A5
Tft 09-13 8755 87Ji

Aft 224* 9962 »812
7ft 2*4817.17 8782

AiJg 2808 8760 BMO
ml 09-18 9968 WLD8

M »»9962 ««l«

a

5W
6%
7W

maer/Met
Mar Mid8*
Mar Mid Of
MarMktft
Mar Mid 99
Mellon Bkf*
MUmxmreSerlail
MkAnt Perp Serbs?
Midland Perp 3
MMtand Fred iftow
Midland Int 92
*Mdiandlat99
MmaMsttPrcd Janfl
Mitsui Bn *7 ICnpJ
MttUtniH
Msn Grenfell 9*
Jp Moraaa Dec67
NatBkCaaodalS-
NatBk Canada Jot 96
NalBkCmioM
Nat Bk Detroit 7*
Nat Bk Detroit85
Nat CamaiBk n/e*
Nat West Pore (At
Hat West Perp (B

I

Nat West Fin 15

Nat West Pm> to
Net west FtoPpOtd
New ZanOand Augf3
NewZeataWtl
HewZecrionaTA
Horttwoif SavtnaiT*
Northern 5av1aa«
CHbVS/99
Ongc 91/93/96

Pnc*7
Pradoattal OecTDIl
QueliecOcifl
Oueansknd MayN
Mat6
Rep MyW
RapNylO
RbCtS'
RbcBS
RtaPerp .—
SMtonaBkmdn
SoBoma 91/93
Santa Barbara DoctS
Sonhi BarbaraAooMMBirtaraSaeltt
smattintfs
Scotland Ii)tf2

Sac Pacific 97

Sec Pacific 92

H
*91

SocGeaTratchtl**
SacGanPWp
SocGonNoyM
SW Chartered Pern 4
Stand awn Perel Mm
Stow ChartPorea
Stand Oort Perez
51 Bk Victoria Jo»6

'

swodea fives
Sweden *2/05 iMttity)

Tah/a Kobe 971COP)
Tolya 92/01
TalyoKotMBkJunB
Tokagln 92/>»
Tokualn*7<Ca»)
Tool 88
UkSeat**
Utd Kingdom 98/92

y/TvImeea Jutrll
worbutg 780*

WefllFareoSfPIfT
Weft* Forgo 92

Writ* Forgo 00
Wells Fargo 96

Wells FOreo POB97
WUls Fargo 97 (Cop)
wolta Fargo Jutn
WeitpacPvg
We*taac97 (Cop)
WOMtektaFloanaeiTL
Wtwdild* Finance 97F

WartdBk 89/96

Yotutoamo97 (Cop)
ZoatrgtaPfeassn

Coppoo Mew Bid Aska

ift 8947*857 9862
*ft- 114*9257 9217
*% 1946*758 9765
7ft 1647 9768 «06('

71b 284895579657
Aft 194*1587 8537
tft 1849 8417 8557
7525 11-12 1160 1160
A% 1048 995* 9961

7% 89-12 *960 10860

Mk *M**660 *6JO
AM 3046 9937 9952
7ft 2047 9755 9835
t% 0*49 9954 10064
Aft 1*47 9960 99JO
663 194* «tM 99.15

tft 2000 7868 1161
Cft 09479768 9768
Cft 2149 9768 9768

6ft 3046 9160 9851

66k 104*9755 9251
Cft 21419*61 18860
Aft 8947*055 9475

692 1148 9025 9055
Tft 21-10 9760 97-98

7ft 2848 9060 9860
7% TJ-H 9X37 9187
*563 1040 9495 9965
6313 0*40 90M *961
7661 0t-12 9964 996*

*35 18481492 9962
«% 17-12 9488 9858
Mb 14-109(55 10825
6ft 1*4(9(65 M0J0
7% • 9408 9438
75 284* 9(68 H0M
Cft 15-16 *762 93L12

765 12-11 996* 99M
Tft 2*48 9*32 99A2
Cft 194*1451(760
*ft 1*479*60 9*60
7ft 224*95359X10
7ft 8049 1480 8688

.5ft 1M2 (S68-87JO-.il'

Ub 30469975 99JO
7ft 87-12(961718052
6% 100* 9953 99J1
71* 048 996B *9.12

Cft 2*46 9*62(9.12
6% IMI 9C05 IMS
ift 2849*955 10065
7% 284(9751 9860
tft 02479525 10425

.
*663 1047 9767 9837
71* 1*48 9(60 9955

MM 1*49 9767 9757
Mi 27-11 8*58 1760
Tft 09-11 99619961
MU 8*47 M 60 1180
M* IUP mm B2P0
7518 **-12 MOO 8360
7ft 1011 8168 1568
6 2347 986( 9968
Tft 07-0 1803710032
* 047 9952 10062

7% 71-10 *964 9954
7ft U40 957S9755
7ft B-n leojomie
6% 304*9965 995#
Mb 049 9960 9950
Cft 89-10*060 9470
71b 0149 9961 10860

Mb 2*4* 986**49*
ift 0747 9(5* 9959
4J5 23479965*955
ift 02-07 *568 9*61

6% 30461768 0755
7.161 284* 9*38 9(65
Tft 29469438 940
7ft 1049*462*87
7ft 088*37*40
7ft 1547 9*68 (761

7ft TV48 9760 9755
US 38498150 8560
Cft 10481*58 9760
7ft 2*47*935 9935

7ft 2041 9965 9965
*312 - 9*30 WAS
6.13 2008 9835*0
Tft 1008*60 9768
Mb 047 *950 10420

Pounds Sterling

/Mat.

Abbey Nat 91

»

Abbey Not 92 GO
Abbey Nat 92/ao Gb
Aldance +L*lc9SGb
Alliance+ Late MGb
AneUoWGb
AnaUaSwtMGb
AnzBkg*7Gb
BkManirealMGb
BkNavaScoitoMQb
BA Tokyo 8lrtBOb
Ba IndasaezM Gb
BrightmWGb
Brad+Bbw Apr*Gb
BrtstoM-yyest920o
Britannia 91Gb
Britannia 94 GO
OtteooiTTGb
OHcore 89/91 GO
Cepme96Q>
Cr Fonder 00 Gb
Or National 91/95 Gb
Denmark 93/* Gb
Frrravlo 95GO
HalHex 92 GO
Ha/HaxUGa
nontax *< Gb

.
HalHaxHTncni
Halifax 9*Tnet» 2

Hmc Sterling17
11194 Gb
Ireland 93 Gb
Ireland 94 Gb
Leads Perm 94 Gb
UavflsEuro*GI»
Man Hon Trustee 94

Nadenwkl* B/S 95 Gb
nationwide B/S H Gb
NallonwtdeMOrt*
New Zealond 17Gb
Prudential 95 Gb
RbsOSGb
SnrfWtaGO
Stand OiortHGb
Stand Chart rent Gb
Woolwich a/5««i
Yorkshire 91/94 Qb

18

Next 8M AM
9505-1044 9065 9968
lift 0W7 9961 996*" 1547 9961 996*

27-0IWA* 9951
2147 993* 9931

10ft M47 WJ9 9964

9505 2346 9491 *M
Ift 1001 100600064
10ft 3846 9932 WJ2
9X75 37-07 9*60 9768
8ft 3*48 MOIOTDUD
Bft 2541995710067
10ft 13471006810411
W 1*47 99J* WX1
Tft 2247 9968 9953
lDb 0007 9960 99A4
9513 2247 *934 9039
0525 1*4* 0760 9430
Ift 1048 (961 9(51
(ft 2*46*41210067
10ft 0947 100661041*
9% ion* wossmre
9Vk 27-08 1041510033
96 1047 (958 10468

*ft 0747 9141 996*

Mb 3048 W60 9M5
8575 8*41 9935 9960
8693 2M6 9486 9151

9611 2449 9931 9961
3849 9*68 9(61

10 1547 KKLSZlOan
9 IMI 1006810418
8ft 0049 9937 99J7
Tft - 9937 9932
9 2*40 *30 9460
Hh 2048 0*37 9*87
1513 1148 9*65 9*15
18 304* 9*30 9935
It 1*47 1040010050
*tt 234*9930 9035

10 0007(965 9*58
10ft 1547 99.17 9932
4955 13-07 90A7 9822
8% 1008 99.15 9935

SJ/5 57-0* 9939 99X9
Ift. 0*419768 97.18

9ft 2747 1D442104S2
0588 1848 9417 9737

9ft W46 79X0 9260

8ft 1948 9931 WX*
18ft 304* 9964 99J4

Deutsche Marks

/Mat
Austria fit

BkGnece 92/95 IDm]
Bnp92(Dm>
etatipww. P”L—
ConenerzbkWtDmi
CredFendM’9*(Dm)
D^mortlStmTlta
Dretdner PHiTClDmt
EecWIDmi
Ireland 97 1Dm 1

MldkXld MNJfOmt
jaMarganOSOM
RenIe9* (Dm).
Sweden W«W">

CfPPMittxt «M ASfcd

4ft 1948 9458 9960

m 1041 9735 9755
5% 294*18038100X5
4ft 2000 100X4100X9
4ft 2M8 9090 99.15

4519 1S47 HOLlSnUO
eft 2000 1041810023
3ft 1948 1003010635

4ft 2048 1003618031

4ft 1*47 100JBU41Q
4ft 384* 9735 *735
« 2748 9735 9735
ADM 14-M *968 MODS
0ft 30-11 1806918454

Japanese Yen

mnor/Mot Coupon Next Bid Askd

mt97 Ysn 4ft 2M0 9*56 W06
Cr AIM97 Yen 4ft 20089958 18M0

E.C.U.

muer/MaL
Or Fender *4(Bail

& Fonder 9* IBoul

Cr National95(EojI

E8C«3lEi»l
Ireland 9? (Eat!
Italy »2

Coupee Heel Bid AM
7ft 13491041618630
7.159 1*47 99JO 100.18

7% 1547 99J8 10410

7% S147 9954 18484

7ft »10»66W^
7ft 3046 94» 1006S

Sourca : CmtftSvtoM-First Sasran im.
London

c F
_
|

:
i2v, lift FFPn iSe U 10 11% 11% 1I%— 't

j
12% 7’c FPA J 9% 9% y% — Vs

IBV| FoiCDi n 115 10.9 «s 19ft 19'- 19ft Y %
7% Fiaoia UK

12 Fifllcn n SB 11 10ft 1CP- — -
0: l FtAuSI J9e 12 io; 1? 12.i

10 8 FAuiPr IDeelZ." 152?
JVt FiCntrl 24 31 *4* ’l

13 13-

«

FtCnnn is5e »4 0 1

ID FilFda *S 12% 12% 12ft + it
a’m FWvmB *0 73 11 10% 10%— %

171 * 70 Filcro .16 X5 i 77 10ft— %
18% 51

1

55 108
7

31% 21% FlaRV s V. 20 10 JT.1 25 4 ft
29ft 19’i Fluke IJ61 21 16 Ifl'n X 28 -

Food ran 9 17
«* 5 r- 5’ii 7%

FtPIIIG
U5 9/‘s FarflCn o*JH« 11 *0-132 * 321* 41

ForslC A JU 5 77 3 34ft- %
ForsiL 36 739 77ft 27% 27ft

14ft lift Forum n JMa 27 n 12ft 17ft 17% + %
29iy 19ft Freed 21 M 28ft 27% 28 4 ft

26 4%— %
6% FrulJL n 631 TO 7% 4 ’»

Fur-xil 20 25 IS 300 8 7ft 7%c G |
9>u 5% GRI 9 195 8%
8% 1ft GTI 97 7% 8 + ta
20% 18ft GarCbl n 19% — %
18ft 10% GalaxC 1R 3a 15ft 15% 4 %
31 23ft 40 U 29 1 26% 26% 26%— %
6% 3% GdtLII 36 «• tft 5%

17 13ft 32 39 14% 14% 14%— ft
2’* Ift Gemco 14 2% 2% 2% + %
5 4% GECrwt *40 4% 4ft

.9

»% 3> 11 4% 4%
16% 10% 15 19 20 12ft 12%
17ft 11 9 .19 15*i 15% 15V;

6% 3 27 5ft Sli 5ft 4 V ,

13% 10ft GeaRs. el 1.00 35 lift 11%
33% 24% GlanlF 21 20 431 31ft 31% 31ft 4 %

9% 17 14%
357b 20% Glailli s 16 18 6fl 31<* 31 11 1- %
43% 30% 29 44 34'. 34 34 + ft

7% 3ft 159 107 6% 6%
r% >3’. ft
23% I6’r 54 4.1 IB 3 20% 20% 20%-- %
10ft 5ft 3 E‘B Mi
2ft ft GrahMr 51 1% 1 1 — %
25ft 15ft 1J 142 41 17Vp 17
14ft 679 10% 10.IT 10%— %
r?% 10> 21 SH 17% 16% 16ft— ft

61% 30 GrtLkC 40 U 27 674 61 60% «0% + %
20ft » 75 11 10% 10% - %
18% lift 12 16 Kft 14% 14%
Bft S% 17 36 7ft 7ft 7%— Vi

17 9ft 26 15 4 14ft 14% 14ft 4 %
13 Bft IJWI41 17 9ft 9% 9%— %
25% B'k GlfCda 52 20 06fl 22% 21ft
3ft 3ft GllCd or JOe 87 18 3’» 3\ Tra
17% 9ft Gull J5e J 14% 14ft
15 7ft Goodie n 355 13’a 13% 13% 4 %

f H J
29% 9ft HAL 15e 6 7 52 26ft 26 26 — ft

0% t Holitax 66 15 14 *ft 4ft

5% Tft HSlml 16 B3 3% 3ft

16% Tft Hamel 1 1571 >15 9 11 11% lift

16 ft 11% HrdRk n Ofle .7 2* 11% lift

18ft 7ft Harley B 13 690 18% 17ft

12% 5ft Harem 33 8ft 8ft

lift 9 HomT n 540 9J 16 9ft 9
30% 18% Hasors 59 X 14 15S3 23% 23ft
641* 43V* Hasbr pr 250 35 89 52 ft 50ft

4lft 29 Hailing Mb 10 * 7 4H> 4l’t

9% 6ft hij n 14 147 9ft Oft

9ft 6% HiinMn 13 1 7ft Tft

19% 15 HimCr s 148 100 11 i5 17 lift
U% 8«k HllhCti 97 16 10ft !0V>

23% 19 HlIvU 181 108 20ft 20H
Jflvj 26ft Helen .10 J 7 11 2® 29

11% 8 Heinwr JSe 2J 12 8 lift lift

3% 1% Heiaar 1A 3ft

% V. HolmR 7 157 % %
11% 6% HW.IEn S 135 8ft 8ft

3ft HersnO 23 5% 5ft

ii% 1 IV. Hlptren J* 15 14 1 16% lift

20ft 11% hoiivCp 8 124 15 15

25 81ft Hmlnspun 110 1)3 22ft 32 Vs

47 nve HirteSn* 8374 lift 141k

15% 6 Honvbea 23 6* lift 10*4

20% 14ft Hontwii JO 1-5 22 71 30 19ft

19ft 10% HmHOf 163 13 12ft
6’-* % HmH wt 97 % ft

11 6% Mill W1A 9 9-.B 9Vi

8% 3ft Hill W1B 53 6V* ift

2ft Ift HouOT 521 2 740 1ft 1ft

19ft 7% HovnE* 17 277 15ft 14%
ar% 1*4. Hamlin JSe 8 11 11 32% 32%
38% 25ft HubeiA 5* 25 17 21 36 ft 35ft

41 27ft HubeiB B4 23 17 26 37ft 371k

21ft lift HudFd .12 3 12 144 lBft 18

X 17ft HudGn XO 1.8 3! 20 21 20ft

9%— %

3

% + %

IS ~ %

%— Vt

12 Month
High Lay* Stock Dtv, Yld. PE lOOsHIgh Law Quot. Chut

2%
34W

1% KleerV
26 KagerC 260 76125

180 1%
58 32%

1W 1% + VS
3214 32%

1B‘4

+ %
|

|

' IM

1
37% 1CH g 3SS 137k 13% 13% — ft

25ft Sft tCMBf 710 17 17

J1 A 4ft 4%
4 •> ift ift

13 5
55c J 38 34 Ifl Vi 1/ft

25 19 11 7

18 \M 115 17 12% 12ft 12% + %
.12 5 71 55 14%

1 Vj 584 3%
7ft J5I 85 20 2%

J5e 35 83 ift ift
InlCtv g 60 24 12 14%

.10 .9 50 2/ lift 11%
IniBknl 1*9 4ft 4%

**

32 16% 15%
350 9ft e% 9 + ft

ft inlThr 7M ft %
Ml

57e .7 82 9ft 9% 9% — %
72 46 li 15%

36% I*?- iron Bra 10 2 32 32

1 J 1
33 17 9% 9ft 9%— ft

50 34 12 11 8ft
.771 1S6 13 53 5ft 4%

10 2 7%

19 46 3% Sft
25 19ft

.95 65 .54 13%
9 9% 9%

7% Sft Jumpjk 10 5 4

| K 1
J1"S 44
5% 2
10% 5
13% 4%
19% 12'-
11% S%
7 4

2*% 15%
6-y 3%
9 4%
3% *.

B 4%
5 2%
5 1%
12ft 4%

K.nG*pt 460 9.7
KapokC
Kapoa
KovCp .12 .9 S
KAOTNI 40 11 10
KIvOGn l.lOe 98 22
KentEI
Keren tn
Ke/CoB
KeyCo
K>dde wt
KHern
Klnarfc
Klrny
Kit AAtfl

18
.fib 19
30e 5J 10

70s 40%
14 4ft
44 5%
£2 13ft
54 17
4 lift
10 6V7
TO 21
16 3ft
34 7ft
35S 1%
28 6%
73 4
95 4%
1 0%

49 IS

4ft
S%
12%
17
lift
6%

23
1%
7%
1%
6ft
3%
4%
V%

491?— ft
4ft
s% + %
13 — %
17 — ft
lift — ft

ita
23 — VS
3% — Is
7%
1% + %
ift — ft
4 + ft
4 VS — ft
9%

3%
25
7%
8ft

5%
17
4%
17%
9%
14%
12

13%
19ft
9VS
35%
S4%
1%
4%
3%

ills
14%
1%
9%
2%
4
19%
33%
28%
16ft
18

120 106

J4T

50

J4

1% LSB Ind
19% LSBPt

Vi La Bara
4% LaJolIn
3% LoPnt
7% LdmkSv
2 LndmkT
9% Loser
5% Louren
12ft LowrGn
n% Lavnnn

1 LeorPP
ov* LeePns
4% Lel»urT
23% LflST Pi

31% LMFIn
ta LlleRsl

2 Ltellme
1% Llllv un
6% Lin Pro
12% LncNCrt ly« 1LB 10

% LneNC wt
5ft Lionel
% Lionl wtB
1% Llttid

9 LoriCp
13% LorToi
13ft Lumex
7% Lurki

14 lvoqi

S 21
18

Ifl i

8
15
35

1.9 14

60 15 II

29

64* SJ

15

31 2%
6 21ftM 1%
23 7%
12 4ft
15 18ft

102 4
70 13%
6 7

14 12%
348 12

S 2
249 6%
200 8
24 31ft
93 40%

J)« 6

1

107
9

48
7

7
939
30
4

5

3%
2%
8
12%
%
8%
1

1%
14ft

2201 II
159 14%
201 15%
S3 17ft

2% 2%
20% 21 ft + %
ift m
7% 7% + %
4ft 4ft
10 10

13% 13%— %
7 7 - %
18% 12% - ft

11% 11% — Vt
2 2
6% 6% + %
7% 7% + %
31% 31ftn
3% 3%
2% 2%
7% 8 + %
13% 13V*— ft

% %
Bft 0% + ft

1 1

1% l%- %
14ft 14ft + %
17% 17% — %
14 14% + ft

14% 10% — %
16% 17ft + %

M 1
'% fik MCOHd

ft MCORs
2011% 9% M5A i50e 85

3% 1% MSA wt
3517% 9ft MSI Dt

2ft 1% M 5ft

20 Bft MacGrp
15 3223 17% MOCScs JO

11% 7ft Maocslk
15 31mv 6% AM tort a JOe

u% 4ft Monad
MantHa16 B% 25

I9W 10% Mrkivs 14

? 5% MnrsGn 14

7% <ft MO ICC 41
11% 4ft MatOUi

1828ft 16ft MatSd
26ft « Matrix 17

13% 6% MaltWn
25

4
7% 1% AMDow
4% % AMFad

86% 3ft McRae A J*e 05
33ft 20% Medtas 55
11 9ft MedPrn 158 145
81A 2ft Mdcora 27

3 % Mdeorvrr
IJ 219% 5% Media .17

9ft 5% Media Pf 57 JJ
17ft 11% MelPra .15 .9 Z7
151b 9ft Mem 10

7% 4% MlcnStr 27

iVk 4ft Mlcrnn 17

9V* 7 MldAm 33
24% 16% Mldlndx J4 1J 8
68 54ft AAlnPpt 550 as
14 9ft MlssnW 52 23 4
16% 9ft MtCtllE J4 15 86
6l 45 MonPpf *30 95

1618% 13ft MaogB JO 15
18ft 12ft MoogA J8 15 15

33ft 31ft MAAed 16
2ft 1ft Moron F- 20

4ft 1% MlgRrwt
1323ft 18ft AUgGIti 150 75

V Aft MlgPIn 50el05 It

16 10 Motts
6% 2ft MiMca
14ft 7% AAavStr

1315% 10 Myerln JSb 25

5 15»
70 %
24 10%
2 1%

166 18

23 2ft

474 12%
188 10%
29 9VS
123 11%
IS 8

100 15%
104 16%
10 5%
12 A%
* Ji?
38 22%
310 Wm
6 8

60 4%
51 1

1 5%
211 36%
20
94
20
257

9%
3%
ft
6%

70 6ft
B 16%
8 10%

353 7%
56 5%
40 7ft

19x20%
75159
14 12

170 15%
200z 50%

3 15%
112 15%

25%
2
1%
20%
7%

13 13%
12 3%
3 9ft

13 M%

39
II

15
43
106

'*'*-'*
10% 10%
1% 1%— %
17% 10 + %
2% Ift— %
10% 10% -1%
19 19% + %
9% 9%— %
10% 11 — %
16ft 15%
15% 16%
5% 5%
6% 6%
9% 9%
22ft 22%
IMS 10%
7% 7%
4% 4%
1 1

5% 5%
33% 35%
9% 9%
3% 3%
ft ft
6% 6%
6% 0%
16% 16%
10% 10%
7ft 7%
5ft 5ft
7ft 7ft
19% 20%
59 59
11% 11%
15ft 15%
50% 50%
15% 15%
15% 15ft

24% 24%
2 2
1% 1%
20% 28%
Tft 7%
12% 13U
3% 3%
9ft 9ft
14 14

Y ft
+1 ft

— %— %
+ V*— ft

- %

+2%

4- ft
4. ft
f %— %
+ ft

— %
— ft
—Ift
+ %
+ %
+ %— %— %
+ %
+ %
* ft
+ %

N
26% W% NECO 1 JO 66 14 5 22% 22% 22%—%
4% 2% NRM JSellJ 60 3 .

7% 3
20ft 0% NHJftpt 260 111 12 20 9H 19% + ft

18% 14 NRMActOJMm 143 15ft 14% IS — %
21% 4% NVHms .061 6 IS 71 10% 10% 10% * Vs

(Continued on next page)
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Quietly and smoothly our financial talents

flow through our many financial institutions in

64 countries.

From their source in France, where we

deal with some 300,000 corporate clients,

great and small. Including well over 200 of

the top 250 French groups.

On through Europe, to the City of

London, where our financial acumen runs

through our own commercial and merchant

banking institutions.

We are in the main stream of

international finance.

That’s why we have become a world

leader in property leasing. And one of the two

main French banks for Eurobonds, with a

specialized subsidiary based in London.

The funds we manage in French Unit

Trusts and Mutual Funds have increased

tenfold in 5 years.

Channelling our activities into 4 major

holding companies, each a distinct subgroup:

banking, finance, industrial and commercial

investment, and property.

Drawing on our experience as banker to

the French government for international

borrowings. Acting as financial advisor to

many of the major French groups currently

being privatised.

As the swiftly moving currents of the

financial world sweep on into the future, our

expertises have broadened to include specific

responses to today’s new markets. Such as

FIMAT, our innovative financial futures unit in

France.

Others may make a splash, but Societe

Generale runs silent and runs deep. And with

more than a touch of talent.

Non French Institutional Investors requiring

information should call our Institutional

Investors Department, Paris : 1.40.98.45.39.

SOCIETE GENERALE

— _3r -TV- Iff Tm
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iz Month
HIiHUh 3fad-

St*. Clm
Dhr. VW. PE lBftHIctt Low Qua*. (

12 Month
HlotiU» Slock

Sis.

Ply. Yld PE lOlta

CJoao
) Low QugL Ol'B,

ltrVa Tft Dues 0 1 .lb 11 6 u 12ft I2ft

SSL *?* no,Ion*'de prices

andSTEL^i1105,1,0 on Wm Streeta 00 nftt reflect tore trades elsewhere.

12 Month
Hwh Low stock

^15 Ctoso
_Oly. VTd. PE WQgHhih Low Quot. arae

10ft 4%
5ft 4ft
in. 9
23ft 13
19ft 10ft
17ft S
Sift 17ft
nft zsft
23 9ft« aft
7 ft
12% 7
15ft 8ft
lift 4ft
10ft 3ft
13ft 6ft
12% tft
5ft 3
4ft 2
9 Sft

(Continued)

6
218J»w (4 5

-B46 54 54 26
.10 A 115

3 49
9 38

1.1 Btr 4J 14 IIS
9 42

5 J6 J 27 2120
MrfOO 132
J2 3J

5% 5ft

5ft 5ft
lift lift
ISft UVa
loft 16ft
8ft 8ft
27ft 37
27ft 27ft
lift lift
47 46

ft ft
10 9ft
8ft 8ft
4V, 6ft
4ft 3ft
12ft 12ft
aft aft

5 4ft
2ft ?ft
Tft 7ft

5ft
5ft + ft
lift + ft

15ft— ft
16%
8ft + ft
27ft + Vi
Z7%— ft

lift + ft

46ft + ft
ft + ft

9ft 4- ft

Oft— ft
tft
4 4ft
12ft
8ft— ft

5 + ft
2ft
7ft- ft

7ft 4ft
9ft 6
4ft 1

22% laft
22 10ft

18% 12ft
24ft lift

13ft 10ft

lft ft
19ft 16ft
4ft 3ft
16ft 10*.

10ft 7ft

72% 42ft
149V, 72
14ft 12%
12 8ft
lift 6ft
6ft 3ft
28ft 10ft
19ft 13ft

9ft 4

10ft 6
26ft 17ft
20ft 14ft

J1I10S 11
.10 12 40

.12 A
J2 5J)

.42 3J 12

S 44 17 15

1 .Dial 12
695

.12 2 39
J2a 1.7 12

37 Sft
2D 6ft
3 2ft
I 18ft
a i4vj
11 18ft

175 12

I
’!*

a
79 Sft
61 55ft

12002133%
za 14ft
10 lift
62 9ft
57 6ft
4 2b
1 ISft

134 5ft
6 9
30 24ft
45 18ft

4ft 4ft— ft !

6ft 6ft
2ft 2ft
18ft 18ft

Wft 14ft + ft
lift 15ft

lift 12 6ft!
lift lift

30ft 12T» TriSM 4
13ft 7ft TrloCns -05e A 19

4ft 2ft TfiHme
lift 6ft Triaejt 375
Sft lft TuOMe* 6

26ft 12ft TumBa
10ft 6ft TmBflDl
28ft l?ft TvmrC IJO SI 12
8ft 4ft TrtlEq JOB 1J> 140

17ft 17ft + ft !

Sft 3ft— ft I

15ft 16ft + ft |

8ft 8ft + ft
55ft 55ft— ft
132ft 132V3

13ft 13ft- ft
lift lift
9ft Tft
6 A — ft

25ft 25ft— ft
15ft 15ft
5ft 5ft + ft
8ft 8ft— ft
24ft 24ft + ft
18ft 18ft— ft

3ft lft
14ft 8ft
ISft lift
Oft 6
lift Aft
2ft lft
3ft 2ft
IF* Aft
12 7>6
36ft 28ft
1416 Tfi
I6ft 11

10% 6ft

USftlttf
Ultra Mm 3 99
Unicorp A0 U 19
unimar ij*eU9
UnVIy n 14
UEeoaa .10 43 7
UFOOdB 7U Foods
UtMcd
UniMV
UnlHi 128 59
UnvGn
unvPal
USACoi -20e 22

4ft K
3919 30
9ft 5%
22ft Tft
t 4ft

25ft 20ft
17% Aft
10ft 5ft
20ft 13ft
lBVfl 13ft
14 3
14ft Sft
10ft Sft
3 ft

24ft 16
lift Sft
18ft 10

OEA 16
OBrkm s 25
oaetA 180
Oman 27
OnaUbl 1J2 9.1 11
OOklaa
Oopcnti
OrlalHA .IS IJ 13
Ormond 3
O&ulvn J2 12 20
OAfEoy 45
OxfdFl 2i 12 11

24ft 25 + ft
Tft 7016 +lft
9 9
19ft 20ft + ft
14ft 14ft + ft
12 12ft
7ft 7ft
Tft m + ft

lft lft
17Vs 17ft— ft

lift i5w + ft

6 4U>
14 IOft

lift 9ft
8ft 3
7ft 4ft
4ft ft

23ft 11
10ft Aft
3ft lft
19ft 13ft
16ft lOft

9ft 4
14ft Sft
36ft 31ft

481104 13
16el6J

37

70
JO 12 16

J2 33 12
.10 IJ 38

.43 1J 13
JO J 7

3 4ft 4ft Aft— ft
6 37ft 37ft 37ft— ft
5 Sft 8ft Bft

121 15ft 14ft 15ft — ft
15 5ft 5ft 5ft 4- ft
9 13ft 13ta 13ft + ft
3 10ft 10ft 10ft
1 5ft Sft Sft— ft

113 Aft Aft Aft
17 lft 1 I — ft
35 23ft 21ft 22% + ft
55 10ft ra 10

1 3ft 3ft 3ft— ft
12 18ft 18ft 18ft + ft
5 16 16 16 + ft
AS 7ft 7ft 7ft

131 12% 12ft 13ft + ft
10 34ft 3A% 34%
4 <079 127 127 —7ft

Aft VHT .TSelOJ
ft VHT wt

7ft V5T 1J57 11.1

S VTXi
15ft VclyRii
17ft Volw»s
8ft VOTOTc
5ft Veril
17ft vtAmC JOB 1.6

4ft VIRsn
7ft Vomit 1.7
7ft Vanar n
Tft Vertple

2!ft Vloan n
24ft Vlocm pt
7ft vtarecn
4ft vtcen
Tft VMda
15 Viren AM J
Tft VHIG B 206 32
7ft Vf&JGA n J3 4.1

6% Voole* A0 44
4ft Vyqvjt

\ It
9ft 9ft
7ft 7ft

22ft 22ft
37 31 Vi

(8'4i 17%
6* 6ft
24ft ZTi
Aft Aft
10ft 10ft
16% 15ft
5ft 5ft
22ft a
34ft 24ft
13ft 13ft
5% 5ft
2b 2ft
17ft 1715
9 9
8 ft 8
9 9
5ft Sft

7% 6ft Storwin 40e 2 5 3 7ft 7ft 7ft— %
1 ft ft Seaoon %

1'4 lft lft

74. 4 SecCao 251 123 5 4ft 4% + ft

3 ft SctePrg 10 lft lft lft

6h Tft Selas 248 7 6% 7 + ft
lift oft SellgAs 7 3 6ft Aft 6ft— %
4% I'M Semtch 57 61 4 4 4

23% 1514 Servo 10 15 15% 15% 15%— %
10ft 6 ft Servotr .941122 16 67 1% 7ft 7%- ft
16% 7ft 5elon .10 .7 12 14 14ft 14ft 14ft— %

9ft 5ft
9ft Sft
13ft Aft
19ft 14ft
17ft 13ft
16ft 13
16ft lift
16ft 12ft
31ft 27
29ft 24ft
29 aw
29 24b
27ft 25
15ft lift
79 22ft
27ft 70
26ft 19%
26ft 19ft
27 21ft
3 19ft
16 10ft
SBft 46ft

AT 45%
67ft 47ft
100ft 79
11 7ft
35 24ft
13ft 7ft
6% Sft
17ft 7ft
9 Sft
6 3
16 Sft
10ft Aft
26ft 19
10ft Aft
7ft 3ft
2ft 1

35ft 25b
13ft 10ft

14ft 12ft
27ft 5ft
7 lft
3ft lft
7Va Sft
24ft 17
114ft 94
16ft lft
l«ft Sft
18% ro

Sft lft
5ft 1

31 22
3ft lft
12ft 5b
7ft Sft
17ft 12ft
42ft 22V
lift 6ft
16ft 8
Mb 12b
14ft lift

.24 22 IQM U> 10

47
7
16
10
25

•40b 5J 70
152 52 17
.16 1.9 14

II

80 16 18
1.10 7.7

Me 4j 42
-24e A 6

a
.12 .7 17

JO IJ 15
72 17 15

26
1-37 PJ 8
IJ3 10.1 8

13 SV] 8ft Sft
5 8% Sft Sft— ft
5 lft Bb 8b
3* I6ft 16 14 — ft
5 15ft 15ft 15ft + ft
2 13ft 13ft 13ft
5 13ft 13ft 13ft— ft
3 13ft 13ft 13ft + ft
18 30b 30 30
11 26% 26ft 26ft + ft
2 25ft 25ft 25ft + ft
58 27 26b 27 + ft

4 27ft 27ft 27ft
2 12ft 12ft 12ft + ft

23 UlB 25ft 26ft + ft
1 22VS 22% 22%
7 22V. 22ft Mft + ft
7 21ft 21ft 21ft
6 23b 23b 23b

40 22ft 22ft aft + b
1 12ft 12ft 12ft— ft 1

50v 47 47 47 +lft
100, 49 49 47 +lft
220v 53ft 52% Bft +1%

|

200, 84% 84ft B4ft +V«
64 8ft Sft 8ft + %

657 J7ft 324 32ft + ft
4 9ft 9tt 7ft— W
18 Aft 4b Aft
A 12b 12b 13b
4 7 9 9
15 4ft 4ft Aft + ft
lOQz 10ft 10ft 10ft -t- ft
74 7b F41 7b + ft
40 26ft 76ft 26ft— b
5 8b Bb 8b + b
1 4b 4b 4b
16 lb lft lb
17 30b 29ft Mb + ft
11 lib lift lift— ft
10 13ft 13b 13ft + ft

575 30b 28b 28b— b
18 5 4ft Aft— ft

B 2ft 2ft 2ft— ft
6 6ft Aft 6ft
3 21ft 21b 21b—

b

10 112% 112ft 112ft— b
477 16ft 16b 16ft + ft
417 16ft 15b 16 — ft
173 >6b 14b 14ft
6 2b 2b 2b
10 1b lb lb— ft

25b 25b 25b + b
11 2 2 2
82 9 8b Bft
25 6b 6b 6b— ft
76r 15 14b 14ft— ft
39 41ft 41b 41ft + ft
64 7b 7ft 7b + ft
414 Bb 7 7ft—lb

1 Uft 13ft 13ft— ft
3 13ft 13ft 13ft + ft

10ft Bb
7b 3H
9b 3%
8b 5
lift 5b
2?b 15b
7b 4b
28ft 70%
27% 19ft
35ft 24ft
iib 5b
24ft 12b
i4b lib
16% 13b
73% 55
20ft 15b
100 95ft
4b Tft
7ft 2b
8ft 5b

’S'* “ft
5b 2b
18ft Tft
21% 13b
41 28b
2% lb
20% 7b
2% ft
3 1ft
21b 17b
13 5%
25b 19%
29ft 17b
19ft lift
23b IBb
Aft 3b
17b 2b
6ft 3b
6b 3b

63
.Mto 1.1 IJ
26 S

J7
JO 32 9
jo jb a

2.12 7.7
17

.10* 2 13
1JB 82
1.19 BJ
426 7.9

1J5 84
896 92

14

1S6 4b
16 4b

21
32

20 1.9 15
175
13

48 14 12
22 IJ 19
25 12 II
44 11 14

31 Bft
62 2816
108 7
10 23
3 21b
46 27ft
64 9ft
131 19b

4 12%
1 13ft

350* 57ft
A2 17b
10 79%
13 3b
5 2b

4 iS
fc

??
32 16fta 41%
26 lb

482 10b
5 lb
3 lb

108 21
40 6b
IS 19b
22 26b
94 17b
83 21b
10 3b

686 IBM
77 4b
9 5b

8ft 7
3ft 3ft— ft
4b 4% + b
Aft 6b + ft
Bft Bb + ft
27b 27b— b
6b 7a 23 — ft
21b 21b + ft
27 27
9b 9ft— b
18ft 17 — b
12ft 12%
13ft 13ft
56b 571% +lb ,

17b 17b + ft
79% 99% +3%
3ft 3ft
2ft 2ft
5ft 6

Hr*
4ft Aft + ft
12b 13 + ft
16% 16% — V,
40ft Alb +1%
lb lb

I Oft 10ft— %
ib (ft
lb lb

20ft 20b— b
6ft Aft + ft

8% 2%
3b lft

19ft 10%
19b 10b
7ft 4

210 128
27ft lift
15b 7%
14 Sft
3ft ft
9b lft
9% 5b
ft b

17b 12%
15b Tft
9ft Aft

28ft lift
3ft lft
ft 2ft
1b Vi
27V 14%
8 3ft
39b lift
Bft 3ft
20% 14b
23ft Aft
1b ft
6ft 3%
3ft lft
38V 26%
17ft 13ft
5ft 2b
17b 9%
15% 7%
22V* 14%

WTC
wikEng
WwwB .16
WcmoC .11

WrnCM
WstlPjf 1JB
WRIT I«8
Wane A joa 14
worse s ,16b 1.1

Wttifrtf
Wtffldpt
webtnv A2e 9.7

l 8% 8 8%
2% 2% 2%
)7ft 16ft 17

lob 16b 16b
6% 6% 6b-

217 210 217
2Sft 25ft 25ft

14ft 14ft 14ft-
14b 14% 14ft

I 2b 2b 2ft
1% 8% 8%

Weblnwt
Wedotn IJO 112
WeldTH

* ^ ft

WeIIAm
WelGrd
Wesocs
WAmBs
WstBrC
WOlBUI
WstHllh
W1RET 1.14 6.1

WhrEns
Wichita
Wickas
Wlekeswt
wick WA 220 82
width, 140O1D.1
woirHs
Wdstrs 28 23
Worthn
Wrath r SO. .1

T5b 15% 15ft

15ft 15% 15%
7% 7% 7%
16b 16ft 16ft •

lb 2ft 2b
7% 7% 7%
to % %

24b 24 24b •

3ft 3% 3ft
26ft 24ft 24b-
4b 4 4b
18b ISto 18b
Tft 8b Sh-
ift 1 m •

4b 4ft 4b '

2to 2b 2%
31ft 31ft 31ft '

13b 13ft 13ft '

3ft 3ft 3ft
10b 10b 10b-
7ft 7% 7ft-

31ft 20ft 20ft-

10b 2 YonkCo IS 3b 2% 2%— %
9b 2b YnfcCopfl.lS 383 29 3ft 3 3 —ft

19b 17ft + %
26 26V A- ft !

lob 16ft + %
21ft Tift
3b 3b + ft
17b 17ft
Aft 4b
5b Sft

Aft 2b Timer 64 3b 3b 3b + ft

AMEX Highs-Lovvs

6ft 3% Presd B 134 63 Sft 5ft 5ft + ft

6% 516 Presd A .08 12 1 5ft 5ft Sft + %
13ft 7ft PrcCm s 217 13ft 12ft 12ft— ft
lift 3% Prlsm B 37 6% Aft 6ft — ft

8% lft ProfCre 163 Sft lft 2
27ft 27ft
37b 27b
50% 42
27b 25%
Sft lb

128 63 9
I
JO 54 7
as 9.7

L3A 88
5

100 25ft 24ft 25 + %
4 33b 33% Mb + b

100: 44 44 44 +1
2 26% 26to 26%
5 2b 2b 2b + %

6ft 2ft
6b 2b
12 6%
3ft 2
20ft lib
37ft 13
16ft 7%
33ft 17V
3b Tft
38% 34%
8b 4b

36ft 13
4b 1%
56b 38
8% lft

34ft 17ft
26% 17b
10ft lft
37k 2%
15% 9b
4% 3
27ft 17b
51% 25%
8% 3
46% -37%
3b lb

25 14ft
38V 26%
16ft lift
30ft 18ft
27% 15b

TEC
TIE
Til 7
TPAAm
ToDPrd JO IJ 17
Taiwann
TandBr 03
Tasty s 20 2J IB
TchAm
TchOps tJ2e 4-4 is

34 1.1 20
44a 17 18

TedlTe 15
Tochlrl 20 22 13
TKtind
TalnR .071 2506
Telecon
Teleflex J4 1.1 20
TelDta -44a 17 18
Telsci
Teles pti

TmpiE n
Tenney 44
TexCds 120 11

Te*Alr
Totutll
TOIEdpf 4JS 107
Tartel
TotlPtg A0 27
TotPtpl 228 15
Tirol-* Mr A B
TmsTec 20 2.7 12
Trnnion 44 17 13

49 6%
338 4b
74 6b
47 3%
34 17ft

161 33b
12 15ft
35 29%
1 3%

35 34b
46 bb
9 34ft

100 2M
25 45b

111 7ft
45 31
233 36%
5 2ftU 2ft

174 )0
24 3%
40 26%

1575 JSft
84 ffft
25137
U 3%
87 21%
3 31

107 13ft
53 27ft
2 25ft

6b 6% + ft
4% 4%
6ft 6b— %
3ft 3ft— %
17b 17b— b
33% 33%— ft
ISft 15ft— %
29% 27ft
3% 3%— ft
34 34b + V
6% 6b + ft
24% 24ft— ft
2ft 2% + %
45 4S%— ft
7% 7ft

30ft 31 + ft
25b 25ft— V

AlpineGm
AmTr-po pr
DWG Carp
MedlaGens
Phl'LB DIS
TEC Inc
WashPtrat

AmTr-oe pr
AmTr-P9 «:
Harley n
Nastan
Plzxalrwi
Valsoors

AmTr-ek sc
BigV Sup
intlRocvrv n
NrwMexAr
Selas Carp
VermnlAm

AmTr-l sc
CrossAT 5
MSI DatoCo
PennRE*
SwiftEngv
Viacom pi

Audlovaxn
UifldAd

DeLaurEni wl DeRoselnd
MSA Rltv wt PreealdLeal

IRT Com
SunshneJr

2ft 2ft— ft
2b 2ft + %
Tft 9ft— ft
3ft 3% + %
26V, 26ft + ft
3eft 37b— b
5b 5b
37 37 — %
3 3
20b 20b- b
33b 33b- %
13% 13%— %
26ft 27ft + %
25ft 25ft— V

IF YOU GET A KICK
OUT OF SOCCER, READ

ROB HUGHES
WEDNESDAYS IN THE IHT

The ChicagoBoard
OptionsExchangeannounces
the opening ofour
newEuropean office.

ft .-{fesHK

'1

«, n *
X.V. ’- ! ' v

u
g.

In 1973,The Chicago Board Options Exchange
created the first marketplace to trade options,
and revolutionized the securities industry. Today
we trade more than 800,000 contracts per day,

making us the world’s premier options exchange.
We trade options on 165 ofthe largest and

best-known U.S. stocks, including such companies
as IBM. General Motors, AT&T, Exxon and
Eastman Kodak.
CBOE created the first index option,the

Standard & Poor s 1 00, providing investors the
opportunity to participate in the U.S. stock market
with a single investment vehicle.

CBOE also is revolutionizing the way the
options world trades, with the most technologically

advanced automated trading system available.

This gives brokers and investors around the world
instant access to the CBOE floor, for immediate
communication and split-second transactions.

And. CBOE has created the Options Institute,

the only comprehensive training program
available today. It's designed to educate brokers
and institutional investors about the options
market and options strategies.

To find out how options can be an important
part of your investment strategy, call or write:

Jonelle Daniels
Manager European Marketing
43 London Wall

London EC 2M5TD
Tel. 01 -374-8253
Fax. 01-374-2016
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Fannie Mae President Eyes Mellon
By Arthur Higbce
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cer oi tne federal National won- *— ^^ president and chief operating

new

tive officer of the Mellon Bank * the City. Yugmnn »
Corp.. it was announced Monday. He had been general manager Mr Lougpe retoes.

Mellon’s previous chairman, j. since 1983 at London-based Saudi Generate de Banque SA of Bzu^

David Banitt, 57. resigned in April International Bank, which Morgan sds has opened a iepiweniaow

after the bank posted a $59.8 mil- operates under contract- office in Istanbul with Luc Da-

lion first-quarter loss, its largest At Saudi International, Mr. vaux as manager. Mr. Delva^ 3i f

first-period loss in its 1 18-year his- Mills’s former functions will be di- a Belgian , had been chief of tne

lory. It also halved its dividend. Wded between two assistant gener- bank’s representative office in

Mellon confirmed Monday that si managers who have been ap- Moscow. A bank spakemaan said

its board was meeting, but a pointed general managers, the Istanbul opening reflects the

spokesman refused to comment on Christopher Parker, 43, wiD be re- growth of Turkeys trade not only

the reports. sponsible for banking, investment with Belgium, but with West Ger-

The mortage association, com- management and administration, many and Italy, where Gfcnfcrale de

monly known as Fannie Mae, Is a and Guy Stokely. 43. will be re- Banque has offices. He said the

privately owned corporation sponsible for corporate finance, bank“would welcome” approval of

backed by the U-S- government. It trading and sales. Turkey’s formal application two

is the largest U.S. supplier of con- American Brands Inc* a consum- months ago to become a full mem-

ventioaal mortgage funds. er goods and financial services ber of the European Community.

Mr. Cahouet, 54, has been at company based in Old Greenwich, BankAmerica Corp. of San Fran-

Fannie Mae less than nine months. Connecticut, said William J. Alley, cisco said Ronald Rhody has te-

He spent 24 years at Security Padf- 57, has been named chairman and signed as senior vice president for

ic Corp. of California, followed by chief executive officer, succeeding corporate communications and ex-

two years as president and chief Edward W. Whitremors, 64, who ternal affairs. Mr. Rhody, 55, plans

executive officer at Crocker Na- has been ill and who expects to to form his own public relations

lional Corp. in San Francisco until retire at the end of the year. Mr. company.

AT**- York Tima Service '

GREENWICH, Connecricm

— Chrysler Capital Corp., the

fast-growing high-finance arm

of Chrysler Corp., has promot-

ed John M. Bowes to president

and chief executive.

Mr. Bowes. 40. who joined

the company in 1980, moves up

from senior vice president in

charge of leasing and invest-

ment services. He succeeds

John F. Duncan. 63, who is re-

tiring after 39 years in finance.

-Chrysler Capital a unit of

Chrysler Financial Corp.. hajjr

dies financing of leveraged

buyouts, real estate and aircraft

leasing.
|

Formerly the finance unit of
j

EF. Hutton, it has increased its
j

financial receivables to $33 bil-
'

lion from 51 billion since being
I

acquired by Chrysler in 1985.

This has bolstered Chrysler Fi-

nancial whose other businesses

axe installment loans for car

buyers and consumer lending.

Japan Indicts 2
Over Toshiba's

Sales to Soviet

DE HAVIIXAND: BoeingAims toBoost Efficiency

United Pros International

TOKYO — Two Toshiba
Machine Co. executives were
indicted Monday on charges of

violating Japan's foreign-ex-

change laws in connection with
illegal sales of sensitive technol-

ogy to the Soviet Union, Kyodo
News Service said.

|

It named the two as Yuzo
Hayashi, 52, chief of Toshiba

j

Machine’s materials storage di-

vision. and Hiroaki Tanimura,

50, vice director of the machine
technology division.

Kyodo said the indictment

alleged that the two men were

involved in the illegal export of

parts and a computer program
to the Soviet Union in 1984.

U.S. officials have claimed

that the sale by Toshiba Ma-
chine. a subsidiary of Toshiba
Corp., helped the Soviet Union
produce submarines with quiet-

er-running propellers.

(Contizmed from first finance page)

bidders, made what was viewed as a
potentially rewarding transaction..

Of the 155 million dollars that it

paid for de Haviliand, up to 65
million is recoverable from the gov-

ernment if Boeing places orders for

an equivalent amount of work with

Canadian
In addition. Boeing won a gov-

ernment pledge of 40 million dol-

lars to support future export sales

by de Haviliand, 30 million dollars

for an insurance fund against
Haims from dissatisfied customers,

.

and 400 million dollars in tax cred-

its.

Most important, it bought the

rights to manufacture the Dash-8

and the technology that stands be-

hind iL De Haviliand is a world

leader in STOL, or short take-off

and landing, technology.

Boeing, long the world’s most
successful manufacturer of medi-

um- and long-range jet passenger

aircraft, thereby stepped squarely

into the potentially lucrative mar-
ket for short-haul commuter airlin-

ers. The short-haul market has

opened up over the past decade

with the burgeoning of regional air-

lines. particularly in the United

States and Canada.

Some industry analysts predict a
market of up to 800 aircraft over

the next decade. De HavfllantTs

own projections, before the Boeing

takeover were for as many as 400
Dasb-8 sales. .

But to achieve anything dose to

that figure on a profitable basis, the

Downsview plant must undergo a
major shakedown to make it “effi-

cient in tire Boeing sense,” accord-

ing to Dean-Thornton; president of

Boring’s sales arm, Boeing Com-
mercial Airplane Co.

Mr. Thornton said that de Havfl-

land was the “picture of a disorga-

nized company” when Boeing took

it over last year.

Aircraft were being delivered

months late at substantial cost

ovemins. Sales were being lost vir-

tually every month because the

company could not guarantee de-

livery within a reasonable period.

The production process was chaot-
ic, with engineersand assembly line
workers idling away shifts because
dUdal parts were not .available- 7 .

“We have a good, solid product

here, one we firmly believe is
r

the

best of its class in the world,” said

Mr. Woodard, gesturing through

his office window to the roll-ojsj

apron. “But up to now, we've bam
producing it by brute force, rather

than by a well-oiled system.
'

1

“The challenge ” he said, “is go-

ing to be to turn the system around

so that we manufacture the aircraft

at a level of productivity and. effi-

ciency compatible with what we
expea at Boring.”

The first step to that end was the

appointment of Mr. Woodard,' a
Washington state native who
joined Boeing in 1966 as a structur-

alengineer and worked his way to a

vice presidency through assign-

ments in engineering, sales and
procurement. v
A iris obvious recommendation

for the de Haviliand assignment

was that be traveled frequently

through Canada as the pilot of a de
Haviliand Beaver, a plane beloved

of bush pilots everywhere, c| *

sport-fishing trips into British 'Co-

.Unnbiaarid Alaska.
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* NEW YORK — tT^

fwsfs&ssSS
: S^SS.5

;
143.95: .ttsuo sS fSi °m
Jittoi 1.4995; and at 6 lG25Ftairh^“pf«Hn6.04MIU25Frcnch

- against toe
P°U?d' ^osed at*1*305. against $1.6525 Friday

: ** **• ^ed
°“r«wm from To_

.
go that finance Minister Kiichi

?SSTS-
,¥-uf^“p <*

5“^ «** <kUar has hit
bottom after its recent decline.

* ^ dollar did not go down at
thĉ endof last week, and that m-

! «waged some short-teim buyera.”
said Peter Ellsworth, director of
Sjjgj “‘Jange operations atladder, Peabody & Co.

comment, Mr.Hbworth sad: “It might haw
-hrfped. But frankly, I don’t ihfck

*
S^^epieceof news that

market. Traders
have decided that the direction for

od Japanese Remarks
"^^MkrRate

|
srsrjsfasra
not materialized.

The pound slipped to SI.6305 in

London on Monday from SI.6525
on Friday, and to 2.9778 DM from
19880 DM.

Traders were divided over the
significance of the S133 billion

tfwi
.

U*S- trade deficit for ApriL Some
luc^SDOrt term is up. Cautiously ™jeve that the gap’s narrowing
“P" from a $13.6 billion shortfall in
He said the near-term tradme

M?? a "*» trend,
tpges should be 142-148 aounn J™*6 dealer said that the dol-
me yen and 1.8000-1.8800 aaainst ^

S depredation is at last bearing
the mart . the desired fruit: a tapering off of

“We are starting to «et into an
the United States and a

area where lechnJL ^ ^
rQwlt m “ports. Others believe

caused™ ?ght Se latest data are merely less cata-

dollar positions*fo/thiTsh^!?
S^^hic than had been expected.

tenn.-fcSi
“* ^

.
Deal« said that the next mean-

Th^Hntia-^ 1 ... , .
“Rftd U-S. economic indicaiori^doDar also dosed hi^erm would come Wednesday in a reportturope Dealers said biddmg was on the revised figure for firat-quar-

Y inrougnout the dav. mainlv ter mu Miimsi c
healihv tk

'

u *“I
“ddmg was on the revised figure for fixst-quar

m rSL^?^ihc^y
’J
nainIy m sross “dional product Expcc

SLJJTK^La
VA ^mbandise taboos are for a slight upward rcvi-

“to £SV

"

ta*1

J?1

d*y
- ,

sion to GNP, th“wd value 0/

rD«t2j ^ded at S00^ “d services produced bv an1.8255 DM, up from 1.81 10 at Fn- economy.

fWi^wi
aDd 81 14480 yetu UP In ^hcr European trading, the

The n'S, j f -T j u
dollar was fixedTl^240 DM b

throuri,?k??ni&l
Ied

.

t°-
J
b
I
eak frajJtfurt up from 1.7973 on Fri-

tevd amtd f«rs day, and at 6.0330 French francs inOf intervention by the Bank of En- Paris, tip from 6.0060
gland and dosed lower on profit- In Zurich, the dollar dosed at
taking. Dealers said that hopes of a 13115 SwSfnmcs, up^h£Tb&
massive overseas inflow after the on Friday. (UPI. Reuters)

Lawson Says

U.K.CanReview

PositiononEMS
Return

LUXEMBOURG — Nigel

Lawson, the chancellor of the

Exchequer, said Monday that

the British government had not

changed its position against

membership in the European

Monetary System.

But he said that the govern-

ment was free to consider the

issue “on its merits" now that

the British general election is

over.

Mr. Lawson, who is attend-

inga meeting of central bankers

here, said that British offidals

could not have even contem-

plated membership in the cur-

rency system before the nation-

al vote.

“dearly once that is out of

the way, it becomes something
we can' consider on its merits."

he said. “But that is the only

change."
Joining the eight-nation EMS

would give Britain a level of

exchange-race stability with its

principal European trading

partners, but would mean ced-

ing some of its control over

monetary policy.

Miyazawa Says Summi t. Agreed on Dollar
Renter*

TOKYO— Leaders of the seven

major industrialized democracies
agreed at the economic summil
meeting in Venice that the dollar
had bottomed out. Finance Minis-

ter Kiichi Mivazawa of Japan said

Monday.
He said that Washington had

come to realize that any further

decline of the dollar would adverse-

ly affect not onk the U.S. econo-
my. but the daily life of American
citizens.

The extended decline of the dol-

lar over the past two years has
pushed U.S. interest rates higher,

with mortgage rates now above 10

percent. Mr. Miyazawa noted.

He said at a news conference
that Britain. Canada. France. Italy.

Japan, the United Stales and West
Germany were prepared to inter-

vene in the foreign-exchange mar-
ket if necessary to stabilize curren-
cies.

His remarks, which follow simi-

lar warnings from monetary au-
thorities. had little apparent effect

Monday on currency trading in To-
kyo.

Mr. Miyazawa said that the na-

tions attending the Venice meeting
also agreed that countries with
trade surpluses could not fulfill

their global responsibilities unless

KoiImo Nsff/A^nc*

Finance Minister Kiichi Miyazawa in Tokyo on Monday.

domestic demand was included in

economic performance indicators

that are to be monitored regularly.

The nations pledged at the Ven-
ice meeting to intensify coordina-

tion of economic policy to ensure
consistency. The measures report-

edly include a minimum of three

meetings a year of the seven fi-

nance ministers to review economic
policy.

Mr. Miyazawa also asserted that

Japan had been most affected by
the growth in competitiveness by
the newly industrialized countries.

Although (he trend means that

some industry is shifting from Ja-

pan to such countries, he said that

Japan should encourage the efforts

of those nations to achieve eco-

nomic growth.

STOCKS:
London Hits Highs
(Continued from first finance page)

privatized include British Gas
PLC British Airways PLC and the
afrpjane engine maker Rolls-Royce

Volume hit record levels Friday,
following news of Prime Minister
Margaret Thatcher’s return io pow-
er. Around 950 million shares were
traded, markedly above the previ-

ous record of 918 million set May
20 .

Turnover hit £2,4 billion Friday,

well above the previous record of

£125 billion set Feb. 9.

But a number of analysts here

see shadows looming that are likely

to dampen trading. For one, there

are doubts that increasingly large

profit margins can be sustained

into next year, particularly if Brit-

ain fails to keep a cap on inflation.

That view, plus the prospect that

the British economic recovery may
slow to annual growth rates of

around 2-5 percent next year, could

easily eclipse some of the current

euphoria. Hie London rally that

began in earnest last August could

begin to look tired by year's end,

according to some analysis.

Mr. Semple cautioned, “We
could see the FT-SE 100 back down
to a level of 2^00 by the end of the

year.”

Powers Are Told That Failure to Harmonize Policies Could Cause dobed Harm
(lonmiiied fmn Pan. n .(Continued from Page 1)

i United States dried up late last

• yrar and in the first quarter of
1 987. The means that the huge U.S.
current-account deficit was
nanced essentially through official

; dollar purchases — hugely the re-
sult of intervention in the forcign-

;
exchange market.

There are limits to these pur-
chases, BIS said. To be effective,

“intervention will have to make an
.
impact on market psychology” —
which means that it must be part of
a broad international strategy.

This strategy needs to be geared
not simply to reducing the current
payments imbalances, BIS said.

The trims must be accomplished
- “without causing disruptive devel-

opments in the foreign exchange
. and financial markets'’ — includ-

ing a resurgence of inflation or re-

cosion -— and “most important of “outweigh whatever benefits could
ail, without endangering the free- be expected” in further reducingdom of trade. the U5. international deficit.

UD
£
e
fUkf8 A further decline of the dollar.S^v^TCeSSfl
i
W,?OUta ^ BIS said, “would push up pricesr^vdylugh degree of policy co- and interest rates in the United

llon* Stales and slow growth in Japan
Failure to doso, the BIS warned, Western Europe even further,

could result in a plunge in the dol- with dismal prospects for employ-
laris exchange rate and throw into “*01 m the industrial world." A
question the ability of the United fall would also worsen the develop-
^tatM tr> - « « mo fwmfrwCAj* 9 .

“

States to attract tbe capital inflows
needed to finance its international
payments deficit.

The thrust of the report is that
the doHaris devaluation over the
past 20 months is having the in-

tended—“by no means negligible"

—impact on tbe U.S. merchandise-

trade and current-account deficits.

At this point “the dangers inherent
in a further fall of tbe dollar" by
slowing world economic growth

ing countries’ debt crisis.

BIS said that coordination of
monetary policies — the tool of
central hanks — mud* a “sig-

nificant contribution" but “alone
will not provide tbe solution.”

The limits on what monetary po-
licy can achieve— largely through
its impact on interest rates— were
noted, as they had been in last

year’s report.

But a year ago, BIS refused to get

sucked into the political debate on Still. BIS was not unsympathetic
fiscal policy. It limited itself then to to tbe arguments put forward by
criticizing the size of the U.S. bud- West Germany and Japan that

get deficit. their public debt is large—a hang-

This year, however. BIS entered ^ £
newo? Ihi!

reduced- These deficits have been

S^SSSS^JS. rved ^ remai
S

larser ?” ri-

“ l? ** chaUen&e of Ae
Bundesbank. West Germany's cen-

sharp drop in export demand feed- T?1 ^en™y = «n-

ingthremgh ^ bJmk- 10 “ 31

ment" by adopting policies aimed
at stimulating domestic demand.

BIS said there must be “a recov-

ery in domestic demand expansion
in Germany to the quite satisfac-

tory rate experienced last year" and

Monday’s annual general meeting
that he generally agreed with the

report.

However, he said that the
planned tax reductions starting

next year mean that “in Germany
we wBl be getting increases" in the

a.“speeding-up of domestic expan. budget deficit and. therefore
sion in Japan."

“It is difficult to imagine how
this could come abouL . .without

fiscal stimulus." tbe report said.

“there is no need to encourage fur-

ther deficit spending."

He said the short-term outlook

f

Fatigue ’ With BakerDebt Plan Is Rajtorted
Reuien

BASEL. Switzerland —A lasting solution to the

Third World debt crisis still seems a long way off,

especially after setbacks last year, the Bank for

international Settlements said Monday.

In its annual report, the bank said debtors and
bankers are showing “signs of fatigue” with the

debt strategy launched nearly two years ago by the

U.S. Treasury secretary. James A. Baker 3d.

It said much of tbe improvement seen in 1984

and 1985 had been lost, and heavily indebted

developing countries were now finding it even
more difficult to meet tbeir commitments.

BIS played a key role when the debt crisis

exploded in 1982 and 1983.

“The events of 1986 suggest that considerable

time and further efforts will be needed to achieve a

lasting solution to the international debt prob-

lems," it said.

BIS said tbe basic ideas in the Baker initiative

were still valid: that debtor countries needed to
promote more growth, not impose austerity.

“No debt strategy can possibly succeed without

strong and sustained efforts on the part of debtor

countries,” it said.

But those efforts by the debtor countries would

not be enough to pull them out of their present

difficulties without markets to export to and access

to outside funds— preferably not in the form of

more debt, the BIS report said.

Last year's setback had its roots in low raw
material prices, which held down export receipts,

and economic mismanagement, the bank said.

BIS said developing countries should adopt poli-

cies that would induce the repatriation of flight

capital, money taken overseas by residents who
seek better returns elsewhere or fear internal politi-

cal and financial instability.

But the Bank for International Settlements also

said industrial countries should resist protectionist

pressures and keep markets open for imports from

the developing world, however difficult that might

be in face of high unemployment and strong agri-

cultural lobbies.
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4ft nwpPm
8% NIchHm
106* NlkeB
10V Nisei
38% Nordstr
24ft NorskB
1% NAfllo
IS NesiStf
35V NorTrsI
IBft NwNG
21 NwNLI
10ft NorwSv
9 MowaPh
869 Novell S
32% Noxell
1SV Numrc

•12e 3
lJO i5
JO 1AM 1.9

JO U
AS 2X1M 1.9

IJO 35
JO 1JM £

M XI
AOr U
J6 £
J3e 1J

.92 11
154 7J
.96 X7
J4e J

611
455
1179
6S2
549
60
374
61
331
1600
5237
sr
577
no
378
133
62
90
198
782
45

3015>
50

3077

528
224
497
67
36
288
149

2062
5540
207
37

27%
69ft
34ft
14ft
22ft
8V
13

3
17
28
106*
47ft
19ft
Uft
24V
26
28ft
25
12
7ft
10ft
18V
Uft
73%
33%
2ft
toft
44
71V
26V
12ft
151*
21%
59%
23

27
68V
341k
14ft
22V
8%
12V
2ft
15V
25V
10%
46ft
18ft
15V
34%
256k
2B%
24V
11V
6W
10
18%
14
71

33
2V
24ft
43ft
21ft
26
12%
Uft
20ft
58V
22V

P 1

20% 5% PACE 111 6% 6ft 6ft — ft
to’*. U PCS 46 27% 27% 27% + ft
51 40ft PNC US 15 2109 47%
78% 41 Pacar lAOa 2J 229 73% 73% 73%
76ft 14ft PocFsl JOe IJ 325 20% toft 20ft + ftU 5 Ponlere 1862 Uft 12% Uft + ft
29% 19 Portion 31 19% 19ft 19% + ft
24% 13% PaulHr 46 22ft 22% 22b — %
28V.* 18% Poychx 120 25 »ft 25 + %
24b 12 Paven 3 14 13 13 — ft
256k 5% PegGtd 1869 21ft 19% 19ft—1%
38% 74ft Penbcs M 3J s 27% 27 27 — b
32% 216* Pentoir A9 15 17 27% 27%— %
39 14% Penwst 370 38% 30%

46% PeoBnC IM 1A 265 68% 69 +1
16% PeooHrl J9e A 30% 20% + ft

204. 121k PSBMaa J2e U to 16% Uft 16% + %
28ft left PeoWst 200 27% 27 27 — ft
30% 15 PercTc 18% 18% 18%
to lift PernSs 448 Uft Uft 12ft- ft
35 22% Petri le 1.12 12 «8 35 34ft 35
1B% 51k Ptirmct 1809 6 Sft Sft- ft
286k 19ft Phrmcl .15e A 4

«
lift 23% 24ft + ft

Uft 11% PhnxRe 11% 11% 11%— ft
30ft 17ft PlcSavs 6898 25 24ft 24ft- %
26% 18ft PlcCot s AB 14 28 20% 19% 19%— ft
42 29% PIonHI 1J4 11 147 34% 33% 34 + b
18% Bft PIvFve

'JS
32

lift lift lift + %
30% 15 PIcyMb

Efl
26ft 27% +1

38%
17%

266e Porex
10 Pattis s

-10« 2
15 S£

23ft 13% PougnSv 126 tj 15ft 15ft— ft
36% 11% PrecCst JX

3
717 to 32ft + ft

22% 9% PresLts M X 17ft 17% 17%
24 £0 24 27 19 18b 19 + %
5 2ft Priam 3320 5ft
69% 28% PriceCO 2535 43ft 46 46ft—lft

37 37ft + %51 28% PrceTR 105 37V,
12ft .16b 15
11% 8 ProsGP

5J
1122 10ft 10 10 — ft

25 12ft PnolLle .70 626 14 Uft 13ft
21 21ft + ft
26 26%

30% 19% PrvLfe J4 AO 150 21ft
29% 20 PgSdB 5 33 II 166 24%
42 28% PultiPb AO .9 81 42% 40% 42% +2
to 10% PuritB s 162 24% 24 24% -f %
11% 3% PyrmT 139 11% 10% lift + ft

3 1
16 6% OMeds 223 12 11% 11%— ft
26 7% QVC 1063 Sft Bb Bft + ft
Uft 7ft Quadra 94 8Vk Bft Bft + %
346* 16 Qnanlm 588 21% 21% 21b— %
Uft 66k Qulkslv 234 mi lift lift— ft
206. 8% Qulxte 323 15ft IS 15 — %

| 1 1

25% 17% RPM J2 13 102 21% 21 21ft + ft
14 Bft RodSvs 161 9% 9ft 9ft + ft
516i 30% Rainer 1.16 12 1126 SB 51ft Sift + %
13% 7 Reeves 121 10 9% 10
Bft 4ft RecvEI JO 14 628 6ft 5% Sib— b
40% 14% Regina 126 39 37ft 38b — %
2SVj 13 RnlClr s 380 23 21ft 21ft— ft
27% 5% Replgn 82 21ft 21 21ft
18 14% RepAm JOe IJ 178 17 16% left
80ft 40ft ReufrH -59e J 028 83ft O 83b +2ft
14ft 5% Reron 89 10ft 10ft IBft— %
41% 27 RevRy Je 11 98 36% 34ft 36ft
15ft 30% RhonPI 10 31% 31% 31%
lift 5 PBilim 480 10ft 9ft 10ft + ft
19% lift RchmHI 262 Uft 15ft 16
41ft 26% RiggsNi .10 4J> 29 27% 27 27%
45% 30% RaadSv .10 10 436 37 36% 37
16 10ft RochCS 013 13ft Uft 13ft + %
16% 9ft RgrCbA 67 15ft 14% 15ft
10% 8% RsvltFd 06 9% 9ft 9ft
23’. IS'4 RoseBs .16a .9 224 18% 17% Uft + ft
25% !6% Rnspldi .Hi 135 19% 19 19ft
left 4% RossSrr 1316 Bft Bb Sft + ft
24ft 8 Reuses 25 24 23% 24
Uft 6Vk RvanF s 3170 13ft 13ft 13ft— ft

L_ s l

12 Month
HIMi Low Slock

32ft 13ft 5CI Sv 1839
16% lftSCORU 217
34V 15% SEI 18
24% 7ft SHLStfS 1087
63% 45ft 5KF AB lA7e X6 B7
43ft 9ft SPI Ph .07 3 103
34ft IBft Salchi s

35ft 15% SofecdS
32 246k Soiecas
7ff>* 12ft SooeSH
24ft 13% StJuCes

J71 27 7217
J4 IJ 1575

XI 1176
72
424

.96

13% 5% TBCs 14 12% 12% 12% + b
23% ISft TCA 24 IJ 28 toft 22% toft + %
26ft 9% TCBYs 1486 16% 14 Uft + b
17% 11% TCF 121 13% 13% 13% + ft
17% 9% TMK JOe 1.6 4» 12b 11% 12b +ft
8ft 4ft TPI En 4311 Sb 5 5ft— ft

22 lift TSinds 359 22 21% 22
18 Oft TSO 106 9 Bft 8ft + ft
Uft Oft Talman 231 10% 10ft 10ft
7 lft Tandon 1952 Sft 5ft Sft + b
18% 10 Taunton J6e A 399 14% Mb 14b— ft
17ft 4% TchOtaa 270 14 13 uft + b
21ft 0 Tefcnwd 54V 18% 18% 18% + ft
37ft 21ft TIcmAs 9637 37% toft 37b + ft
54 22% TICmwt 21 55 53ft 55 +1%
45ft Uft Telcrds 24 J 118 38% 38 38
18 13b Toimetc 874 15% M% 15ft—1ft
19% 9ft relate 210 12% 12ft 12ft
28ft 19b Teixon -Ole 427 24% 23ft 23%—

1

32ft 21b Tennant .96 13 12 29 28% 28b + ft
191* lift Tnrmas 190 15b 14b 14ft— %
24% 0ft 3Com 3763 17 15ft Uft—

%

33ft 10 ToPMkt 505 33ft 33ft 33ft
36ft 14 TmMus 63 toft 35% tob + b
25ft Uft Trrwck I2S 15% 15 15b— ft
15% Oft TrIStar 159 10ft 9ft 9ft- b
15ft Oft TrladSv 149 12% 12b 12% + ft
toft 9b Trlmed t 169 17 Uft 16%
40% 24 TrusJo 56 15 5 37b 37b 37b— ft
42ft 28b Tstrep 128 45 360x 29 ft 28ft 28ft- ft
toft 15 2001 In 32 u 319 toft tob 20%— ft
12ft 6b TyeoTy 321 lift lift lift
2SVt Uft TYions 765 19ft 19 19ft- ft

to Uft UTL 34 Uft 16b 16% — b
16b 7ft Unamn 2557 Uft 13 13ft—lft
n 11 Until 224 14ft 14% 14ft + ft
24b Uft UnFedl JO 1.1 140 18% 10b 18ft + %
40 32 UnPlnrr JOe J 806 34% 33% 33ft— ft
27% 15b UACm JM .1 146 Z» toft toft + ft
32% Uft UBCol 1-08 5J 50 20% toft 20ft— %
25ft 17b UnCosF 50 17 45 18b 18 1B% + %
14ft 4ft UHMCr 125 5ft 5% 5%— ft
33 toft UhdSvrs 32 23 64 26% toft 26ft- ft
31% 21ft U5BCS JB 11 1557 28% a 28ft + ft
toft 9ft USHRC .16 IJ 2482 12ft Uft lift
31% 18ft US5ur A0 U 594 31 30% 30ft + ft
44% 31% USTrs 1-00 17 281 37% 36% 37% + ft
to Uft USlatn M 1A 7581 17% 17 17b — ft
35ft 26ft UVaBk 1J4 12 112 32% toft toft
20ft 12% UnvFrs 707 18 16% 18 +1%
17ft 6ft UnvHII -33e 43 Z7B 7ft 7ft 7%— b

30% Uft VBond 22 a 27ft 27ft
8ft 2% VLI 694 4ft 4ft 4ft— b
20b 8b VLSI 1051 Uft Uft 13ft—lft
45 15% VM Sit 5 711 24% 22% 23b—lft
7ft 3ft validLg 686 5 4% 5 + %
19 lift VoIFSS 1*5 15 Uft 15 + %
46% 34ft ValNtl 1A4 16 149 40ft 39% 40ft + ft
21ft 9ft Vlcorp 525 10 9ft 10 + b
19V!i 9% VlewMs 214 15ft 15 15b
2S 15ft Viking 219 Uft Mb Uft
19 10ft Vipont lot 17 16% 17 + ft
98 ft 9V* Vlratks 465 lift 10% 11% — b
59% 40% Volvo lJ3e 25 8 49% 49ft 49ft— ft

W
46% 23% WD 40
36 17ft Walbrn
16ft IBft wattStf
14 8% Warren
21 146* WoshE s TJ8
32% 22ft WFSLS JB

132a 4J 178
.40 1J 39
.14e 1.1 90

47
7A 269
X5 183

55 MV SIPauls 1.76 15 3016
13V 7ft SalCpI
19ft UVi Salic*.

196* 106k 5FF0I
26V 11V Santrds
W% 10ft ScnnTr*
22V 12% Scherer
*5 24 ft Scholar
34V 20V SChlA &
28ft 6V Samd S

4 SCiMIc
9% Scotch

Seoapte

32 U
A0 \3

17ft SeotnF
Sft 5EEQS

27% + %
69 4- %
346* + ft
Uft
22ft— Yk
BY.— b
12ft + %
7ft
16 -1
27 + V
10ft— V
47 — ft
10 + It,

15V— ft
24ft
25ft- ft
286*
24V
lift + 'k
6ft— %
IDlk

18V + ft
Uft + ft
73 +2
331* + ft
2V— ft
to — V
44 + V
2ll»— W
26% + V
12ft- ft

14ft
mi- ft
59% + %
22V— b

73
46
283
153
133
52
BB
306
476
158
60

22405
183
32

.92 16 14
05 A 3123
JB 1.1 1187
.16 1J 23
.72 Z7 5094
7XU 13 J491

3V
A 4170.16

77,

22ft
37V
49%
Sift
toft
26%
24
22
2SV
toft
13%
84

3P» 0M1 CP
Uft OMI pl

24V2 OflIIGC J4
36V OhleCas IaS
20% OidKni s JO
23ft OldRep JO
Uft ommon .98

loft OneBc J2
15ft OplieC
14 OWicR
oft Orodes
94k Oral I

47 OshB A J*

472
e7

U 429
16 486
17 283
23 1167
4J 408
1.7 165

46
650
3202
298

.7 75

5%
196*
32%
476*
21V
33ft
244*
teu
18ft
25V
23
10%
88

5
196*

32
47%
21%
XV
23ft
18
IBft

25
22%
10V
79

5 -*W
19ft— ft
32%
47% — V
21V + ft
30' » + %
24ft + ft
18% + %
IBft
25YS + %
7211— V
10ft
80 -IV

7ft
26ft
45V 10
27
(Oft _
26% 30 Seldlns
13% Sft Sensor
12V Sft S«cMer
19% 10V SvOok
S3 22ft ShrMed
55ft 44V Shwmt
12 4 Sheldis
33ft 23ft Snonevs
10ft BV Shorwd
49V 29 SIpmAI 26 A
21V 2ft SlamD S
28% 13 SilcnGr
156* 9 Silicons
15V 9V SlliChx
7Tk 3V SlltfLlk

3ft 1 SIvSiMn
111* SV SlmAlr
23V 13% Sizlers
27ft 10% SmlhF s
3SY* 27V Society 5 120 15
77V 18ft SOCtvSw J6 16
20% 10 SadwA
Uft 4V SftwPb
IS »V Somrtv
29% 17V SonocPs
27ft 20% 5CarN 4
to 12% Sounel
28Vi 0 SihOFn
25V 19V Soulrsl
43 31ft Sovran
44ft U(: Soecdv
IBft 9ft SSdMrC
?eft isv SiaPeas m 2J 2443
ISTa 10ft SlrptSv 1.4311X0 15
19% 7ft Stars
36'a 19% SlaSlBs
MV 10 Sir! Inc
26V 18 Stwlnl
40ft 17% Stratus
56ft 37 SlrwbCI .93b XI
24% 13ft Sirvkrs
68V 41 SludL vi

39 12ft Subaru
toft Uft SutfFln
30% 21% SumllB
21 9V SunGrtJ
4SV 11% SunMIc
38V 26% Sunwel i 1JO
31 lift SvmbT
lift Sft SriYlWiC
13V Sft 5VSIln
15 t Sysinls
21 14 SvSaftw
30% Uft Svsimt .12

S6 15

JO 15
ljo

177
374
217
435
453
611
652
2484
15S
210
181
372
187
2

788
10

693
173
44
131

. 594
19 1213

956
89B

JO 1J

76 3J

564
795
338
142

1647
12

201
73

JS X« 2267
J0 1J 135
.72 15 422

710
10971U 131

403
1161
693
333
464

A 37

28 276k 27ft
14% 13V* 14% +1
32% 31V 32% + Vi
19V 19% 19% — ft
56% 56 56Vk— 6b
10ft 9ft 10ft +1
32ft 30% 32% +2%
25 24% 241k— 6*
30% a Mft
17 16ft 16V,— %
22 21V 21ft + ft
49V 47V 49V +2
10% 10 10
11V lift 11V
18 17V. 17V + ft
27 25% 2Mfc
UV 11% 116b + ft
19V 19ft 19V + %
44V 44ft 44ft
31% aft 30V— ft

23ft 23 23 + %
6ft bft Oft— %
toft 26 toft
toft 36% 36V -2ft
25 24% 24V + ft
96k 9ft 96* + ft
25V 2S% 25V
12ft 11V 11V— ft
7ft 6ft 7V*
121k Uft Uft— %
27V 26V 27 — ft
49 48ft 48ft— %
9ft 8ft 9 + ft
77% 26ft 27% + 1*
IB 17ft 17V
46ft 46 46ft + ft
15V 14V UV—

1

22V 21V 21V— V
10ft 9V 9V— ft
lev 10% 10% — %
6V 6ft 6ft— ft
2V 2ft 2*5— ft
W* 9 9ft
20V 20ft 20ft
21V 21 21ft
34V 34% 34V + ft
23% 22V 23 — ft
12 12 12 — ft

10% 9ft 10 + %
12V 126k 126k— ft
toV 2SV toft + %
22ft toft 22V + <b
20V 20 20V + V
9 81k BV + %
23 22 ft 226b- lb
34V 3c 34V + V
44ft 44% 446*
14% 13ft 13ft- %
22V 21V 22 — ft
14% U% 14%
lift 10ft lift +1
31ft 31ft 31V + ft
23 toft 23 + V
20% 30 20%
37V 37% 37V -* %
44V 44% 44ft— %
23V 23% 23V + ft

UV 68V 686* +1
13% 13 13%
15 Uft 15 + V
28ft 28 28% + %
18 17% 17ft— ft

42ft toft 38ft -36*
31 toft 31 + ft
29V 19% 29V.— ft

4ft 4ft 4ft + %
11V 10ft 10ft— ft
9 BV SV- %
18% 17V 17V—

%

28 27V 28 + V

toft 15V WMSB S
276* 15ft WotrtCH Ms 13
toft Uft Wotlslnd Jie J
toft 24% WousP AS 1j
16ft 10V WDStFn
32% 18% weiblii
136* 7V WestCP
17 9V WslAut
19 13% WktCap
23V 16ft WSIFSL
24ft 11V WnWMa
21V* 11V WstnPb
23 17V WtTIA
26V 15V wstmrfc
25 Uft wmorC
29% 166* WsIwO s
51 37% Wettra
44ft JOft WllvJ A 1.10 18
64 35% Wlliamt 1J8 12
26V Uft W1IIAL
15ft 10ft WI1SFS
36 19V WtlltlT 5
12ft 8% WllwF
10ft Sft Wlndmr
246* 136* wiserO
Uft 8ft Woburn
18ft 11% WCYS
29 lift WOW
toV 16ft Worths s
22ft U Wyman
34ft 12ft Wvse

,10e £

M 15

lJ4b 2J

T3 15

AO 12
JO 1.7

,10e 3

-36

JO

IJ 1140
6

116

5
32a
21
171
362
CIS
58
66
974
1031
603
50
198
68
15
104
551
U
127
833
ISO
2bS
13
to

1063
1.9 393
4A 1235

7683

33ft to 33% + b
21 20ft 21 + ft
12ta 12ft 12ft + ft
10ft 10ft 10ft +
17 16ft 16% b
27 tob 27 + ft
toft 35b 35ft — ft
l/ft 17% 17ft +
21ft 20% 20%
31 31 31
Uft 12% 12b — ft
31% 30ft 31 — %
Bft b Bft + b

10ft 10 10ft
15b UV 15% + ft
19ft 19ft 19ft
23 21ft 23 + 6b
14V 14 14V + ft
18% 17V 18
24% 23V 24% + ft
2361 23% 23V + ft
25ft 25 25 — ft
48 47ft 47V + ft
39 38 39
49% 48ft 49 — %
IB 17% 17ft— %
14 14 14 — ft
29ft 28V 296* + 6b
10V 10 10 — ft
10ft 10 10 — ft
IBft 18ft IBft + %
lift lift lift— ft
14% 14 14 — ft

12% 12 12%
Uft 19% 19V
1B% IE 18 — ft
28ft 26% 26V—lft

| X 1

21ft
38ft
13%
20%
20
19%

10 XL D! S
8 XOMA
4b Xicor
lift Xiaex
14b Xv logic
10% Xyvsn

21
773
lBil
2621

5
117

20b
23b
12ft
Uft
15b
It’.

19%
20b
12%
12ft
15b
14

19% — ft
21 —2b
12b— ftUb— ft
15% — ft
16%

| Y - 1

41ft tob YtowFs A2 IJ 1968 34 toft to%- ft

| Z 1
2732 6% 6b Oft + ft
399

1* 480

58% 38% ZionU1 1A4 3A 22

Soles neuros ore unoffldaL Yearly htahs and lows reflect

me previous 52 weeds Plus the current weebbul net the latest

trading day. Where a spill or stack dividend amounting to 25

percent or more has been paid, (he veer's htalhlownjnoe and
dividend are srmwn lor ihe new stock only. Unless other-wine

noted, rates ol dividends ore annual dlsoursements Dated on

(TL'dlwkimfolwesiraOI. b— annual nnncf dividend rtus

stock dividend, e— llmildotlno dividend, dd— colled, d—
new veortv low.e— dividend declared or oa la In preceding 12

mDnms. a— dividend In Canodlan hintb. eu&teet to is*
non-residence lax. I—dividend declared otter irtll-up or

stock dividend. I — dividend paid »h*eyear.omltied.del«Ted.

or no action loken at latesl dividend meatlna k— ataMend
declared or paid mis veer, an accumulative Issue witti divi-

dends In arrears, n— new issueln the part 52 w*#k5.Thehlph-

low range begins with me start ol trading, nd— ne xt Oav
dellverv. P/E— orleMornlnta ratio., r—oivldend dectgkd
or paid in preceding 12 months, etas stack dividend, t— stare

spill. Dividend beam* with date rt split. slt-so,les. t--mv*-
dend paid In stock In precedlno 12 months, animated cash
value on ex-dividend or ex-dfcitriDUtiM 55

Wl u t>ew vwy |v

hion. v— trading halted, vl— in bankruptcy or receivership

or being reorganized unaer the Bankruptcy Art. or reeueifie*

assumed by tuCh comeonles. <MI— when ntetrlbuToa. wl—
r when Issued, ww— with warrants. » — ex-dlvklofid or ex-

rtgnts. xdls— ex-dlstrlbulion. xw— without warrants, v—
j
ev-diviaena and sales In lull, via— yield,r— solos In tail.
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BOOKS

ACROSS
1 Mop
5 Canter, etc

10 Chesterfield or
blazer

14 A Mitchell

plantation
15 Bizarre

16 Gymnast
Korbui

17 Enthusiastic
18 Beginning
19 Close
20 Pragmatic

person
22 Movie fare
24 Put lo good

25"
Macabre"

26 Dorsea feat

30 Tows
-34 Good-looking

man: Slang
35 Lode

ingredient

36 Phone
37 Pulver, for

one: Abbr.
38 Capistrano

visitor

40 Kind of angle
41 He comeih

onstage
43 Gehrig or

Groza
44 Elem.-sch.

head

45 Televised

again
46 Reduce in

importance
48 Tree exudation
50 Also
51 High
54 .Gettysburg

event: 1863

58 Italian wine
city

59 Vegas
headliner

61 A Guthrie
62 Measure out

63 Start again
64 Fed
65 Plant's origin

66 They a re. in

Tijuana
67 Diner sign

DOWN
1 Have the lead
2 Billow
3 Operatic show-
stopper

4 Misfortune
5 Pillow filling

6 Em or Pittypat
7 That thing’s
8 Mining too!

9 Mother or
Anva

10 Hide
11 Butterine
12 Gelling

substance
13 Mountain lake

21 Somewhat

:

Suffix

23 ''Shucks!"

25 Talk about
repeatedly

26 Churchill's
“— Finest
Hour"

27 Pan of a pound
28 Indy name
28 -pro

nobis"

31 Very
32 Sensational

33 Backbone
36 NASA

arithmetic

38 More rational

39 Moo
42 No longer

single

44 Apportion
46 Postprandial

chore
47 Divinity
49“ bieu!”
51 Spade and Hill

52 Words of
understanding

53 Diminutive
ending

54 Neighborhood
55 Writer

Bombeck
56 Wood strip

57 Pearl Buck
book

60 Aardvark's
tidbit

BEETLE BAILEY

ANDY CAPP

ALVAREZ:
Adventures of a Physicist

By Luis W. Aborts. 292 pages. SI9.95.

RABI: Scientistnnd Citizen

By John S. Rigden. 302pages. $21.95.

Bothpublishedby Basic Books, 10 East 53d

Street, New York, N. Y. 10022.

Reviewed by Alan Lighrman

ONE senses Luis Alvarez’s deep regret that

he has been praised only by the greatest

physicists alive, that Rutherford and Faraday

and Newton cannot find their way to Berkeley

to celebrate his work. Resigned to present and

future admirers, Alvarez tells us in his autobi-

ography, “Alvarez,'" that he had the longest

Nobel Prize citation ever, was the first physi-

cist to win the National Medal of Science, the

first to use cosmic rays for a practical purpose,

the first civilian to* land an airplane under

radar control (using the first ground-controlled

approach system, which he invented). Once

our eyes have adjusted to this Incandescent

egotism, we indeed see a genius, who eventual-

ly endears himself with astonishing honesty.

Beyond its self-portrait, “Alvarez" provides

an exceptionally dear view of the world of

science. Still active in his mid-70s, Alvarez is

already a legend. His career bas been uncon-

ventional If Alvarez had only perfected the

hydrogen bubble chamber to track subatomic

particles, transformed Che cyclotron into a

working tool discovered the capture of elec-

trons by atomic nuclei, and helped develop
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radar he would be remembered. But. like a

grand chess master, he has stunned the crowd

with some totally unexpected moves. He devel-.

oped a method for “X-raying" Egyptian pyra- £

raids (using cosmic rays from space instead of

X-rays from the lab), so that hidden chambers

could be located from the outside. With his

geologist son, Walter, he discovered an anoma-

lous layer of indium deposited ra rocks at the

Cretadous-Tertiaiy boundary, when the dino-

saurs died out-Thenhe helped propose that the

iridium had come from a giant asteroid, which

threw dust in the air and blocked out the sun

for several years.
.

Luis Alvarez’s apparent lack of interest in

anything not physics is matched by the multi-

ple passions of LI. Rabi. who might leave the

lab to go to the opera and who is the subject of

John Rigden’s well-researched biography.

“Rabi" Rabi won hisNobel Prize in physics In

i 944, for developing new methods for measur-

;

ing the magnetic properties of atomic nuclei

Born in 1898 in Eastern Europe and brought

up as an Orthodox Jew in Brooklyn. Rabi

resolved in college never to read in the subjects

be was taking courses. Ifhe was taking a course

in chemistry, he might be reading Freud. Al-

though religion was eventually transcended by

physics. God remained a symbol for truth. .

Whenever one of Rabi's students came to him

with a' scientific project, Rabi asked only one

question: “Will it bring you nearer to God?’

The students always understood what he

meant.

Some of Rabi’s greatest discoveries were

made because of his laziness and distaste for

details. He invented the technique of reversing

the magnetic fields along the path of particles

in molecular beams because this new proce-

dure allowed a quick determination of nuclear

spins, without any calculations. Rabi com-

plains that the old way of making this measure-

ment required that you “sit down and just

calculate it from the data points. . . . Thai

didn't please me, it seemed to me a tedious sqnf-

of thing."

One is struck by the contrasts between Rabi

and Alvarez. Rabi opposed the atomic bomb.

Rabi- used the prestige of his Nobel to back

ms Alvarez refused to sign petitions for

fear of being used. Rabi left active research

after World War II to become a statement of

science. Alvarez could never stop doing phys-

ics.

I

E3DKJG QQHG GQDD
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Alan Lighmwn, an astrophysicist at the

Smithsonian Institution who teaches at Harvard,
wrote “A Modem Day Yankee in a Connecticut
Court.” He wrote this review for The Washing-
ton Post
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yES, I THINK IT'S

! TIMI= THAT SOMEONE
* L SHOULD (

* He USED MY VACUUM CLEANER TO FIND

NEW SAMPLES FOR HlS ROCK COLLECTION!*
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I THAT SCRAMBLED WORD GAME
i $ by Henri Arnold and Bob Lee

Unscramble these four Jumbles,
one letter lo each square, to lorm
four ordinary words.

ENATE

[I
DARRO

I 1rnn
[—L_J 1

TENCED rv >

By Robert Byrne

T HE Max Euwe Memorial
tournament in Amsterdam,

celebrating the birthday of the

late world champion from the

Netherlands, ended in a tie be-

tween another former world
champion, Anatcdy Karpov of

the Soviet Union and Jan Tim-
man, currently the top Dutch
grandmaster.

Each scored 4-2 in the elite

double round invitational com-
petition.

Viktor Korchnoi of Switzer-

land, erstwhile challenger of

Karpov, was third with 214*3*4.'

The Dutch grandmaster John
Van der Wiel came last with a
1 *6-4*4 tally. In one of his two
games with Van der Wiel Tun-
man gave a logical demonstra-

tion of how White uses a spatial

advantage against the King’s
Indian Defense.

One point of countering
White’s Saemisch System by
the scheme with 7. . .P-QRA
9. . .N-N3, 10. . .PxP and
1Z . -PxP was to open lines in

the center and on the queen's

flank to create possibilities of
diverting White from concen-
trating all his forces in a mating
attack.

The trouble was that
10. . J»XP;1 1 NxP gave White
powerful control of the center

with a Maroczy bind. More-
over, the black knight at QN3

TBnunjmTE
1 Postdoo alter 29 ... R-Bl

SPICHY
7 \ ~

s—di

A DRIVER 16 A
&UY WHO FOR&ETS
THAT HE USE I?

TO SETHIS.

Now arrange the circled tenors to

form the surprise answer, as sug-
gested by the above cartoon.

EXXXXXXXXX3
- Yesterday s

(Answers tomorrow!

Jumbles WHEEL LUSTY BEATEN DEFILE

Answer What junior said about the game, after mom
made wn a new beseoal uniform

—

IT'S ALL "SEWED" UP
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Wbrfld Stock Markets
1 ia Agenet France Press* Closing prices in local currencies. June 15.
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If

was misplaced. The tacticaljus-. _ wwmymmM
tificaticm for Van der Wld'sJ
13. . .0-0 was the standard

positional trap with 14 HxP?!,
NxKPl; 15 NxN> Q-R5ch; 161
P-N3, QxB, which lets Black

|
recover the lost pawn with an

:

advantageous two-hishap posi-

tion.
"'‘7

'• Turmum’s 16 N/4-N4 made"
counterplay by. J*-B3 and
. .. .N-B4 unthinkable. How
was Blade to. free his game
now? On 18 n-Q5, Van der
Wid could not dream

Sht^ 11

SSSSSr* oflhcpkceySXmSSjSZ
.
His 18. , J^xN; 19 BPxN^

imfortimatdy opened the Qfi 5P -!? iW
file for Timmart’s rooks; te SL^ 42 K_K6- Van der

was notbalanced by the anemic
Wiei “P-

countotwith i9. . JP-KB4,
Themove that dedrivdyen-

hanced the White attack was 30
BxN!, forcing 30. . JbcB. be-
cause 30. . .RxB? permits 31'

^xP' -. , ipiS'

izpmman leisuidy led- up u>_
j

the ~ powerful breakthrough - v Su
with jf which won a i? KS**
pawn: After 37. : ..R-K3; .38
RxBP, defense by -38. . -RxR
would have been- useless- be-
cause 39 PxR, R-B3; 40 lUTO:
allows no recourse against the:

innnediatdy fatal 41 RxPf.
4 '

Tunman’s • 39 R-R7I :̂ attr
ened 40 R-R6 mate and’ tlms

. - - — --- <

5'-

towninwanomm

u R-Q>
13 W
14 B-K2
» oo-
li N/4-MS
it Mm
n Nds
It BPxN
20 R-Bl
21. IMM
22 b-b:

_-21 BxB
24 R-RI
25 IMIT

h*r*l
N-KB3
P-KN1

. b^o

ss

F-KIU
two
PxP
P-RS
P«P
0-0
KrlU

B-N2
MxN
P-KB4
R-B8
P-B5
BxN
N-X4««
R-NI

2* Q-B3
27 */!«!.
28 B-R5
» R/lxB
30 BxN
11 Q-B8
31 P-B3

B R/6.R7
» K-R2
37 P-06
38 RxBP
39 R-R7
40 R7G-t47cbK-N
41 R-Rfcb
42 RxR
41 RPxP
44 PxP
45 R-RB
48 K-R3
47 R-R7
48 P -07(21

45 K-R4
» K-N5
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.815 .

15 '.15. . .

S2Ptk ,00 OOM + 16
8148b 14Y5 148k + 8b
S50W 49 49 Ri— «
811V* W» 111%+ 8b
430 410 420 +5
S219k 211% 211%“ 8b
64 62 63
8178b 1784 178%- U
Silt* IP* 1116
200 200 200
*24- Z3«i 23V*— 86
S1286 »ti 1286+16
*211% 201% 21 + 1

117 . 112 113 5
8281% 27ft 28- + 1%
816 16 16
*39 389% 381%“ 1%
*108* loxfc toft— ta
81384 1384 1384— lb
*3384 338b 3316— 84
*2BV» 27Vj 26 —8b
*371*. 3*86 3716+ 1%
*13 128h 12ft + 1%
*2386 22ft 2386+ 1

.81614 Mft 16U
*70 MU> 70 +2
*22 211% ZIV%— I

*21 2P86 20ft— tb
*1516 1514 1516+1%
*2016 set* 2014— 1%
81184 1184 1184— Vb
*2114 21ft 2116+ M
S16V4 15ft 161%+ 1%
*1884 18ft 181%+ 14
-470: 4*5 450
445 440 440 +5
335 320 335 + S
*14 14 14 + y%
110 105 108 —3
816ft 1684 1684— ft
8151% UV% 161%.
212 210 210 —10
87 684 686— 14
*614 6 61% + 1%
385 375 375 —5
S12U 12 12—34
S1ZV4 12 IX — %
*2Sft 251%, 2514+3*
*28ft 2784 20 + 1%
8151% 15ft 151% + 8b
S9ft 9ft 916
SB 79% a
*1084 101% ft
8168b -161% 1684+ ft
SWrt JZft 2Zft
*J7ft 17ft 1784+ ft
*1186 lift 1184— ft

290 280 280 — 5
*1014 101% 10ft
SI 084 101% 10ft- V.
»*VS 54Vx s*y%—lftM«6 45ft 44ft
*2816 28 28 _ ft
*5 485 435 —15

»ft 26ft
"
IS?}

1 ,w*“ ft
Sfk 21ft 2184—1%
32316 22ft 2286- 84

9ft 10
*23 2J 23
|g4ta . 33ft .34+84
*221% 22ft 22ft
*148* 141% 1484+ 14
«98* 39 39 —lv*
«£* W i486
MMb 498b 49ftMl fllft 11 ^ «

as r
u.

23101
2400MICC
26519 MdoiiHX
12120Maritime f

5532Mark Ra*

*231% 22 2* — Ml. .

2584 + ftPR^etfrlals Index;
SUft 1084 l*8u— v*W4ft 141% T4ft-ft.

lift lift- v%|

*2284 2284 22ft— ftf
*17 17 - ir + S
*20 1984 20
.815ft 16 U

14 14 -

— Nabisco L
27906 Norondc
1.1251 Moreen

381156 Hva AHA t
147800 Nawscn w
25911 NuWstSP A
3752 Oobwood

44443 Oshawa A I

48515 Poe w Alrln
1300 Pomour
3370 PanCcul p
3550 Pine Point

3373S5 Placer
2757 Qua Slurp u

30300 Ravrockf
4152 Redpath

ReedMl So
490S9 Rotters B 1

1580 Roman
56370 Rothman
5786 HyTreoA
B3B50 Rayex
11850 Sceotre R
8735 Sams 1

736M1 Sears Con
27600 SHLSystm
4loa Selkirk At
30411 Shell can
56773 Sherri tt

SSJMSoutiiam
Spot Aarp f

425mstwlao A
1400 Tack Cor A

BOeVBTecicB t
.23 '3 Tex Con
84745 Thom N A
215*13 Tor Dm Bk
23250 Tomlar B f
11202 Traders At
720TmsMt

UA
H0882 Trcan pl
24840 Trlmac
14439 TlfloaA
IWgTrtaKAI
89530 Turbo
47700 Unleorp a f

SO UnCarwd
U Entprtse

325 u tcima
1
i82wer!T,Ar^200 Vestaran
300 Wardair
3400Waldwod
900 Westmln

J380 Weston
38562Woodwd A

Htoti Law Close Cho."

*25 241% 24>%— ft
«4 2386 23ft + 16

*34ft 24ft 24ft + *%
8288k 28ft 2B86+ 86
*3886 3816 J8V% •

*2986 291% 298*+ ft
*25 2486 25 + 1%
591% 9ft 98% + Vb
S16W 1586 1586— 84
34 32 34 +2
325 315 320
ram 20 2084+ ft
*34 25ft 26 + tb
*14ft 1386 1416
834 331% 33W— ft
MJft 151% 151%— ft
S32ft 2186 21ft— ft
*6ft 68b 6ft -

812 lift 1186— <%
*13 128k 17ft— ft
*3384 33ft J3ft-ft
*22ft 22 221% + ft
*16 1586. 1*. .+ ft

*55 79- 791%— ft

«ft T V*
475 455 475 +10
*111% 111% llft + ft
211ft 11 lift + ft

irItfcri-tz

S26ft 268b 2684— ft
188fc— 1%— ft

819 1886
*46ft 4586 46
*6ft 594 6

*221% 22 221% + ft
*20 19ft 19ft+ 1%
*2486 2484

' 241%
S34W 33 33 —1
83486 338k 33ft— 1ft
*351% 35ft 351%+ Vi
*32 31 Ve 3186-rft
S28ft 28ft 2814—4%
«W6 2»W 268k -

*54>% 52 52 -Oft
*16ft 16W 1416
*2986 291% I9V%— ft
*1786 17V% 1284-+ W
*5 490 490 —80
mi an% 21 + ft
*3416 34 34 ft

L

M « 92 +8
*9 Sft 9 +M
*I7V6 1716 1716
S12ft 12 121% + ft
SITft 17 17 -ft
90 90 90 + 2
112 110 111 — 3

S3S 3S 35

Total sales 31.1SMS0 niotbs

16t% I0V2+ v<
•lift 1186 lift
840ft 3986 40 + JC
*684 6ft* 6ft— Vb

TSgawiBdtfc
Qhe

3J2550

w—tread

Sates stockMW Bank Mont;* BombnirA

jassffis*

®aasss"

tS3?^s* *Total Sales48i7j)60*iigr

Hl» Law Close CM-
®3 16- 32ft 33 —
*2«% 24Vj 241%
*34*6 24W 2484+ ft,

Jlfft 19ft 19ft— ft
my* lift 11ft— »
818ft 17ft 18ft + ft
82016 20ft 2016 +*ft
81486 1406 I486—ft
!!£? “ft
SKft 12ft HftL- ft
S171& 17 I7V6 + *8V-

tasyk tSVi 2286
"

32V, 32ft- ft
*38 37V% 37ft .

dost Pra*M»
1<44003 - - >J39.96

n®SSSANM°RLEY
‘JKB’nvEamcBM

OPIIElOMJCWIWklto
.

r
-

Atyfr -

kvftT ---

'

ip;.
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By Anthony Cotton
Washington Past Service •

s Spurt to Fourth Title in Eight Years HIPS
•X'

two of three

games in Boston las’ week, Los

seflont crowd of 17,505 got to shake to 6-0M6 shooting from the field season, were playing as if they'd

l.j.-
.
a 100— movingat midcourt and finished with 16 points. rediscovered the fountain of youth.

INGLEWOOD,
_

California — wth the team’s dance troop to a "We just wore ’em down, and
Suited and stifled in the first two voiding of Randy Newman’s “I they couldn't keep up,” said the
p®iods, the Los Angdes Lakers .Love LA.” .Lasers’Johnson. “It was defense to
used an 18-2 burst at the start of The object of most of the affco-

rebound to the break. They

TVPa mvATC riiip a ^ion was guard Earvin (Magic) weregettingone shot, and that shot
NBA I*liSAI& GAME 6 Johnson, ih>* league’s most valu- was not the shot they wanted.

Sunday’s second half aa n spring-
nble player in the- regular season ^3a

ir
asn

',t *?“ ““ “ *e **
board to theirfourthNational Bas- 81x1 *be unanimous choke for the

A
f
ler IOSU,S

ketbali Association title in daht ®amc 1101101 “ ^ title scries. In 1

seasons. In defeating the BtX Game 6, the Woot-9 (2.05-meter)
« «P«* » ««“

Celtics, 106-93, Los AngeteS «“ 16 » assists roU «over the Celtics, who

thebest-of-s^vehchai^SpS «*d * rebound* had lc»t fte fimt two games of the

Game 6^tiw defense hmi ted AbduWabbar’s 32 points. Forward notoriooslv laie-arrivins crowd was
and front-

Sf
d

.

sc<^d'half «»» Mydhal Thompson as- ton game time,
pomts. And^thcthird-pencKl spurt sured Iris place as one of the great ButpeAuas the Lakers had spent

off fl

!fnS!?
al

fi 1

W?5
i l

an^ aD‘£inM nwiseason acquisitions by too nradttime antidpating^Loo.

HSir contributing 15 points and 9 re- Johnson, who said be didirtlLp at
buzzword

,
for. their fast-break of- bounds. Boston guard DennisMm- all Saturday night, wait 2-ror-9 in

re“e
-

, , ,
am had a game-high 33 points. All- the first half. The Celtics, beat upNot long afterward, most m the NBA forward Lany Bird was held and hobbled for most of the post-

Center Robert Parish was recap-

turing his reputation as the best

running bigman in the league, hit-

ting the wings for a pair of fasi-

break baskets. His backup. Bill

Walton, had averaged just 3.S min-

utes a game in the finals because of

a broken foot; by halftime on Sun-

day he had played seven minutes in

two appearances.

Hitting 50 percent of its shots.

Boston took a 32-25 lead after the

first quarter and a S6-51 advantage

into the locker room at halftime. It

seemed that what was— according

to the calendar — the longest sea-

mi m son in NBA history, would he ex-

. . , . . . .. .. . . .
aU-time midseason acquisitions by too lOTriTtiine antidpatinB^Loo' tended at least two more days for a

ucKea m snowtime, the Lakers contributing 15 points and 9 re- tnhn»». sevenA and deciding game.

“We fell good, we were doing
what we wanted to do,” said Jimmy
Rodgers, Boston's assistant coach.

“There was no way to anticipate

what would happen.”

But gradually a picture started to

form. Magic Johnson hit a driving

lay-up and forward AC. Green
added two free throws to make the

score 56-55, Boston. On the subse-S Celtic possession, forward

McHale attempted a pass to

guard Danny Ainge but it was bat-

ted away by Worthy.

The ball was headed out of

bounds, but Worthy kept it in play

with a head-first dive. Johnson re-

SCOREBOARD
Basketball Baseball

NBAChampionship Sunday’s MajorLeague Line Scores

-
-

J,*!**.

Bird
McHale
Parish

" Aim
PJohnson
Walton
Kits

SJctitlng

Dave
Roberts
Vincent
Henry
Totals

. GAME 4
(At totewodi CoHfamia)

BOSTON
"In fg-a fia r a of eta
41
40

27

41

44

10

4

4
13

4
2

2

•44. 4-4

7-15 4-4

* i
M 2

4-4 44 J 2W <H 2 4
11-22 11-11 K> 5

1-

3 0-0 3 0
1-10-0 10
•4 0-0 0 0

2-

3 2-2 1 1

0-0 0-2 0.0
041 M 0 0
00 04) - 1 0

240 33-21 27-31 42 II

LOS ANGELB5

AMERICAN LEAGUE
Milwaukee era ho ou—t n 1
New York 202 HO IMS—« 7 0
Hlguera, Clear (B). Ptanac (Bj and Behrae-

der; GuMrv, Stoddard (7). Oemenls IB),
Rlahettl (9) and Cerane. W Ptoeac.
StoWW. W. HRs—Milwaukee, Ganmer (4),
Svewm (7>, Sdiroeder (».
Boston - BHBM 1P0—‘T 4 0
Detreit on oh 11*—2 7 0
Hurst. Schlraidi (B) and Gedman; Morris

and Heath. W—Moms. 9-2. L-flursi. 7-5.

HR—Boston. Oreenweli (7)..

MajorLeague Standings
AMERICAN LEAGUE

ratal fa-a fl-a a «f ptm rat Division

-
• - / Green 34 M 7-2 i 3 6 W 11

.

Worthy 36 10-16 2-3 3 4 22 Toronto 39 Z1

Abdul-Jabbar 29 13-18 6-10 1 5 32 New York 37 25

MJOhnsan 43 7-71 M 19 2 16 Milwaukee 32 26

Scott 29 4-7 CM) 2 4 Detroit 32 27
’ - M-Tbomason 37 6-12 3-4 1 3 15 Baltimore 22 34

- '
. - Cooper 34 3-ie 04 4 2 6 Beaton 22 34

Rambis 6 04) 1-3 0 3 1 Cleveland 22 39
’

“'-to Brandi 1 0-1 0-0 0 0 0 Wilt DfvUUM
Smrek 1 0-0 04 1 0 0 0 Minnesota 35 27

Matthews 1 0-0 04 0 0 0 Oakland 32 22

Totals 240 4S-41 14-21 44 33 2S 106 Kansas atv 31 22
*... ^ Boston 22 M 12 25— 91 Seattle

.
30 32

.
~ LA. Lakers .25 26 M 25—194 California 29 33

Three godil goals: Boston 0-5 (Bird 0-1,
Texas 25 33

! AingeM, O. Jateaan 0-2). LnAngelesOS (M Chicago 23 36

Pet. OB
550 —
sn 3
JS1 4
542 4M
552 12
.452 12

361 17VS

MS —
S33 2
325 Wt
AU 3M 4
An b
390 HH4

Johnson 0-L Scott 0-1. Cooper 0-2. Branch 0-1). NATIONAL LEAGUE
East Dtvtstae

G
Bird

OJohnson
McHale
Parish
Ainge

Vincent

Dave
Roberts
'Henrv
'Slewing

Walton
Kile

Team
Totals

COMPOSITE BOX
BOSTON

. FB
M-A h
6 53-119

i 51-104

4 40-02

4 42-71

4 31-43

4 4-12

4 10-14 ‘

5 4-11

4 *9
4 4-15

5 3-5

4 2-9

4V

4 14*517 120-143 MB 157 1114-

LOS ANGELES
FO FT Avp

"(j ' MhX' ."••A"'Re4 A rn

FT
DM .1nee A

AVI
n*

35-38 60 33 942
23-26 26 a 21 J)

27-35 54 12 20u5

16-27 39 7 16J
44 12 20 125
>10 A 5 4J
7-7 4 <3
6-11 9 3 AA
2-4 0 15
04 4"

11 1J
0-0 5 1 1J
V2 12 5 M

St. Louis

W.
32

L
21

Chicago 33 22

Montreal 32 22

New York 31 29

Ptillodetoltto 22 30

Pittsburgh 24 33

West Division

Cincinnati 35 27

Sm Fnadra 33 29

Houston 32 29

Atlanta 30 32

Las Angeles 29 33

San Diego 12 44

JMl
-533

JIT
-AB3

>41

4

4Vt

7V,

9M
12

StS —
332 2
J2S 2V>

AM 5

>44 4
JBI 14

EJahnson 4 «*-ra 24-25 41 72 262
Abdl-Jbbr 4 9042 3045 44 ' 5 913
Worthy 4 57-109 1019 32 22 203

Cooper 6 27-90 4-1 14 22 120
Scott 6 30-42 ion 12 14 11J
M.Thnwen 6 23-41 2M7 31 4 1U
Green 4 20-40 7-10 31

'1 7J
Rambis 6 3-7 36 15 3 1J
Matthew* 4 34 VI 1 2 U
Branch 4 W 34 3 1 u
Smrek 4 1-3 04 5 0 05

Team
Totals 4 220444

54 •
•

115-155 992 W* 1153

3-Polnt Gaels: Boston (14-0. >33) AlneeS-

2LBird 4-4,Johnson 1-0. Partoh 0-1,61cbttnsO-

1, Henry Ml Los Amatos 114-41. 490) Cooper

14-23. SOOtt l-12i. E, Johnson 1-2.AMllKMMMr

k 0-1. Branch 0-1, worthy 0-2).

K Boston . 140 n* 14B 154-444

LA. Lakers 174 171 174 1*7—471

Road to the *87 Finals

. Quum CLUB TOURNAAAEMT -

(At London)
Root

Barts Bockor jl). west Germany,deLJIov-
my Connors (5), U^>-7, 4-i A-4

DAWS CUP QUALIFIERS
Bareeean Zone B> Second Remd

. (At Lisbon)

Portugal 3, Hungary 0

Nunc Maraoes del. Andros Lany 1,40. 4-4,•
Z' Joto Cuntrae Silva def. LoxloAAairavttz.4-

4. •! m;
(At Helsinki)

Danmartc 3, Finland o
AMchad Tauson def.Otn Rrtmosto. 44,4-4:

AAortenCnrtatsnsendet.Ven Pahtolielino.4-4

WL

FIRST ROUND
Eastern Conforeaeo

Boston X Chicago 0

TOP (MsBors and scrahiBS rathe WostdHn-
ter Classic toomamonL wtdeh endod Sunday
peRie4J*^romL*om wsstcReirarCeuelry

Ctob covrse In Harrlsanr New York (x-woa

Hidden death pdovoft):

l_A. Lakers X Denver 0. .

CONFERENCE SEMIFINALS
Eastern ContoRnce

Boston 4, Milwaukee 3

LA. Lakers A. Golden State 1

CONFERENCE FINALS
Eastern CnwtnrEnee

Boston 4, Detroit 2

LA. Lakers *, Seattle 0

CHAMPIONSHIP
LA. Lakers 12L Boston 113

LA. Lakers Ml. Boston 122

Boston 109, LA. Lakers IBS

l_A. Lakers 1B7. Boston 104

Boston 123. LA. Lakers in
LA. Lofcers 106. Boston 93

NBA Champions
198*47: Los Angolan Lakers

194544; Boston Celtics

19B44S: Las Angetn Lakers

190344: Boston Celtics

198243: Philadelphia 7«ers

198142; Las Anodes Lakers

198041: Boston Cetllcs

197948: Los Armeies Lakers

197>9ft Seattle 5uperSonlcs

197794: Washington Bullets

1974-

77: Portland Trail Blazers

1975-

74: Boston Celtics

197495: GoKMn State Wanton

1973-

74: Boston Cottles

197293: New York Krista

197192: LOS Anodes Lakers

1974-

71: Milwaukee Bucks
1949-74: New Yon Knicks
1944-49: Boston Comes

1947-

48: Boston Celtics

1944-47: PtiUadelpMo 7ters

1*45-44: Boston Celtic*

1944-45: Boston Celtics

1943-44: Boston Celtics

19*2-63: Boston CeHIcs

1941-42: Boston Celtic*

1760-61: Boston Comes
1959-40: Boston Celtics

1958-59: Boston Celtics

1957-51: St. Louis Howtcs

1936-57 : Boston Cattles

ms-56: PWloOMpnlo warriors

1954-55: Syracuse Nationals

1953-54: Mlnneooolb Lokm
H52-5J: Minneapolis Lakers

7951-52: MmneoooUs Lakers

195491: Roaiestor Royote

1949-54: Mtanoaoon* Lakers

1948-

99: Mlnneopolb Lakers

1947-48: Baltimore Bullets

1914-47: Philadelphia WorTiarB

NBA PlayoffMVPs
1987; Earvbi Johnson, Los Airaetai

1784: Larry Bird, Boston

lt«S: Kareom Abdui-Jabbor. Las aiwim
1944: Larry Bird, Boston

1983: Aliases Maian*, ptdtodetohto

1982: Earvin Johnson, Los Angeles

1141: Codrie AtaxwelL Boston
_

19*8; Earvin Jonnson Los Angeles

1979: Dennis Johnson. Seoltte

. i*7l: WH unseid. Boitimor*

1977: BUI WoWon. Portktod
1974: Jo 4o While, Boston

1975: RSCk Barry, Golden State

1974: John HovUeek. Boston

1973: wuito Reed, n*w York

W72: wilt ChomDerMto. uo» Al**1**

1971: Kareera AbduKiaobar, Milwaukee

1974: WUlh. Reed, New York

1949: Jerry West. Los Angete*

x-J.C Snead..SIOMOO
Sew Ballesteros. S6A8H
Roger AAaHrie. S408U
Mike Donald, 534X10 -

Morris Hatafskv. sum
Mike Reid. 324900

Fred Couples, S19J90

Sandy LVlS, *19350 -

Akl OhmadiL S1A800
Chris Perry, S14JOO

Harry Taylor, SUS00
Dona Teweli, xuboo
Ken Green. S3&000

Racca AAoriate. 510800

Bruce Soutaby. SUL800
OavW Edwards, nun

71-70-45-70—276

46-67-71-72—276

7V67-60-71—277

69-7D-72-67—278

71-

48-72-67—272

60-66-69-75—271

7069-73-67—Z79
64-72-71-71—279

72-

72-60-60—200

69-69-47-75-280

71-71-49-70-201

6860-73-72—281

75-7845-71—281

71-

74-7847—282

72-

71-7868—202
7460-60-72—202

SPANISH FIRST DIVISION
Espafol & Malorca 0

Antrim Madrid 5. Real Socledod 1

Santmder 1 Cadiz 0
Valladolid 1, Bells 1

Athletic Bilbao a Osasuna 2

Sabcxfell I, Las Palmas 2

Zaragoza I, Real Madrid 3
GHan 1, Barcelona 0
Sevilla 2 Murda 2.

Final patot Stoodtoes

Grant A: Real AAadrid (champlanl 65;Bar-
atlona 61; EspaAoi SC; Gllon 44] Zaragoza 44;

Mallorca 41.

Group B:AMetleaModrM47j RealSociedad

45; Brito43;Valladolid41.'AAurda.Sevilla 39.

Group C: LasPalmas41 ;AthleticdeBilbao
40; Osasuna 36: Sabadeii 35: Santandor 33:

Cadiz 28.

Transition

Toronto ora 9M 031—4 9 0
Baltimore HI 092 23s—0 II 2
AAusselman, Ekhhoni IS), Laveilo <7>,

Henke <81 and Whlrt; Schmidt. Nledentuer
(OLWiiUantson (9). DeLeon 19) ana Kennedy.
W—Schmldl. 7-1. L—eidihom. 03. Sv—De-
Lean (1). HRs—Toronto. Barfield (17). Balti-

more. Knight (7}, Ripken 04), Dwver (9).

Minnesota B» SIS 900 4 12 1

Chicago OH JH 000—1 5 0
Nlefcra. Berenguer 17) and Laudnari De-

Leon. Clark (2). 5earoge (71 rata Kprkavlce,
Fisk (B).W—Nlelcra.5-4. L—DeLeon.4-6.Sv

—

Berenguer (2). hr—

M

tonesoto. Loudner (61.

Crilferala 201 3H 114—12 13 *

Kansas atv MW OH MW— 0 7 1

Sutton. Minton (8) and Beano: D. Jackson.
Farr (5). Sn talavtn and Owen,w—Sutton, 3-7.

L—O. Jackson, 2-9. HR»—California, Hen-
drick (1). Downing (15). Schofield (6).

Cleveland Ml Hi OM 8—1 12 0
Seattle 810 MW OM 1—4 9 I

Carlton. Armstrong (7), Dalles (8),Yah (9)

and Dempsey; Morgan, Nunez (10) and Voile.

W—Nunez. 2-1. L—Yen, 1-J. HRs—Seattle.

Valle (6), Praslev 114).

Oakland HO 918 HO—I 3 0
Texas 281 018 1B30—5 4 •
Plank, Lamp (7) and Sielnbach; Hough and

PetrallL W—Hough. 6-2. L—Plunk, 1-3. HR—
Texas. O'Brien (15).

NATIONAL LEAGUE
PbOadripUa 8H HI 688-11 12 4

Montreal OH 190 2M— 6 11 0
Carman. Tokulve (8) and Dau Iton; Soron-

sen. Brawn (5),SL Claire (71, McClure (9) and
FItzgerakLW—^Carman, 4-5. L—Sorensen,3-2.
HRs—Philadelphia. Schmidt 3 (16). Doulton

(2). Hayes (4). Montreal. Nichols (2).

New Yet* 9H 438 BPS J 7 0
Pittsburgh MO 3M 805-3 9 1

Mitchell, innH (3). Sisk (4).Orosco (9) and
Lyons; Fisher, Taylor (5). Smiley () and
Diaz. VIA—Sisk. 2-1. L—Fisher, 2-4. H Rs—New
York, Hernandez (8). Strawberry (17). Pitts-

burgh. Roy (41.

Atlanta 1(0 MW 205-3 5 5
Cincinnati 102 1H 4 7 1

Smith. Acker (71. Garaor (B), Aseonmadier
(81 and Virgil; PocJlla, Landrum (7), R. (Mur-

phy (8). Franco (9) and Otar W—R. Montoy.
4-2. L—Garber, da Sv—Franco (13). HR—
Atlanta, D- AAurpny (l«>.

Chicago MO DOS 002—3 * 0
St. LOUIS Ml Ml HB4—3 15 5
Sanderson. Lynch (61. Smith (8) and Sund-

borg; Co*. Worrell (9) and Pono.W—Cox, 7^3.

L—Sanderson, 84. Sv WorraH (14).

Houston 102 001 005-4 11 I

Los Angotes 100 OH 050—1 2 5

Darwin and Reynolds.* Leary, Havens <6),

Hohan (4). Howell 19) and Trevino.W—Dar
vital, 44. L—Uarv, 1-2. HR—Los
Guerrero (IS).

San Dfeee 211

San FmdicD OM
Dravocky and Bachy; M_ Davis, Perlman

(51.Bockus (71. Robinson (9) and Melvin.W—
Droveckv,2-6. l—aa. Davis.4-5. HR—Son Die-

go, Martinez (5).

covered it with no defender in front

of him, scoring on a dunk with 9:30

left in the third quarter and giving

Los Angdes its first lead since 10-9.

five minutes into the game.

After that, things continued to

unravel for Boston. Parish turned

the ball over: .Ainge. who single*

handedly kept the Lakers at hay
wilh five three-point field goals in

the Celtics' 123-108 victory in

Game 5, missed two shots and then

was called for an offensive foul.

That led to ajumper by Johnson,
his first score from the perimeter in

the game. It wasn't until the 7:40

mark that the Celtics finally scored

in the second half (Dennis Johnson
hitting a jumper), but they would
go the next three and a half minutes

before getting another basket By
that time they trailed. 69-60, and
scored just eight more points in

falling behind, SI

-

68.

”It would be nice to have that

third quarter back, butyou can't do
it,” said McHale. “I still thought

we could put together an 8-0 run or

something, but we never did. It was

frustrating because we were right

there and then we were all out of

sync. We were forcing too much,

trying too hard, trying to make
something out of nothing.

”

“You could see what they were

doing, but we just didn't have any
answers for it,” said Rodgers.

“That’s what they live on You've

gotta shoot the ball well against

them because that can cover a mul-
titude of mistakes. But if you don't,

then you've got problems because

then they can run. And that's what

they’re all about.”

At least that's the general percep-

tion of the Lakers, a one-dimension-

al image that was proven false over

the course of the season. That was

especially apparent in the playoffs

— throughout the post-season the

team's defense was perhaps more

consistent than its offense — but

applied to the regular season as well.

“I'm glad it's over,” said Pat Ril-

ey, the winners' coach. “As a team
we could feel the pressure begin to

mount, and rightfully so. We had to

win. I think we were in a no-win

situation in the way the whole sea-

son and the playoffs developed. It's

just a natural phenomenon on the

favorite or the team that's sup-

posed to do so well— the squeeze

gets to you.”

The pressures of the finals were a

far cry from the start of the season,

when most observers felt the Laker

dominance of the Western Confer-

ence had ended.

“i didn’t think so.” said Magic
Johnson. “We were fast, we could

shoot, we could rebound, we had

inside people— we had everything.

Usually there’s something you have

to work around. I never played on a

team that bad everything before.”

Lorno. MeLendon/Tha Aaooowri Fiot

Kareem Abdui-Jabbor, who led the winners with 32 points,

tightly guarded by Bill Walton during the first half of Game 6.

Padres, on a Roll,

Win Third Straight
Compiled by Our Staff From Dispatcher

SAN FRANCISCO — The San
Diego Padres, returning to the sta-

dium where they began this dismal
season by dropping three games,
Sunday built its firs: three-game

winning streak of the year with a 4-

1 triumph over the San Francisco

Giants.

“I hope we don't have to wait this

long again for three in a row," said

BASEBALL ROUNDUP

Manager Lany Bowa after Dave
Dravecky’s five-hitter game brought

San Diego’s record to 1S-46.

“This is where we started, maybe
this is the place where we turn it

around,” said CarmeDo Martinez,

who doubled and homered to spark

the winners’ offense. “If we get

down now, it's over. We've still gpt

100 games left. We may not be able

to win, but maybe well become a

J00 ballclub. That’s a lot better

than where we started.”

The Padres won only theirsecond

series of the season, allowing the

Ouzr WoMn/The

,

READ MY LIPS: Gene Michael and home plate umpire Jerry Crawford went into

argumentative overtime Sunday after"the Chicago manager had been ejected for disputing

Crawford'sjudgmenton balls and strikes. The Cubs lost their fourth straight, 3-2, to St Louis.

ravlna.W—Dar-

^7;
Spinks-Cooney Fight Ijicks Punch at theBox Ojfwe

Major League Leaders
AMERICAN LEAGUE

G AB R N Pet.

Trammell. Det. 50 204 39 73 J52

Boggs, Bos. 61 227 44 79 342

Tabler, Cle. 60 232 33 76 320

Franco, a*. 61 2M 41 77 3BA

Tortatxill, ICC. 55 206 30 66 320

Puckett. Mia. 41 245 36 70 312

F leiCher, Tex. 57 326 29 71 314

Fernandez. Tar 60 232 35 74 311

Matting IV, K.Y. 53 306 33 64 311

A. Davis. Sea. 61 210 26 67 307

By Phil Berger
New York Tima Service

ATLANTIC CITY, New Jersey

—At the April news conference at

which his match against Michael

Spinks was formally announced,
Gerry Cooney emerged from a

cloud of smoke.

His entrance was on the grand

“I thought this would be a big-

money fight, and it’s not,” said Joe

Hand, a closed-circuit exhibitor

from Philadelphia. He said he ex-

pected Spinls-Cooney to do at least

60 percent of the business that the

Marvelous Marvin Hagler-Ray

Leonard fight April 6 did at his

various outlets- “I sold 80 to 85

WU1U1 was ue suigcu ucic rauu- “e™ '— -—
.

~ ~
,

‘ ~
day night, was worthy of mtior- if I do20 percent for tins fight, HI be

Runs: Randolph. N#w York. 48; G. BriL To-

ronto. 45; Boggs. Boston. 44; RIptan. Balti-

more 44; R. Henderson, New York. 43.

RBls: G. Ball. Toronto. 41 1 Praslev. Seatt la,

47; L. A. Parrish, Texas. 44; Ripken, Batti-

more, 44; award. New York, 45; Javner.

California. 45.

Hits: Boons, Boston, 79; Puckett. Minneso-

ta. 78; Franca Cleveland. 77i TaMer. Cleve-

land. 74; Fernandez. Toronto, 74.

Doubles: Talker, Cleveland, 20; A Davis.

Seattie,l6;M. Davis. Odkland, 16; Boggs. Bos-

ton, 15: * are tied with it.

Triples: P. Bradley. Seattle. *; Fernandez.

Toronto. 5; Seltzer, Kansas Oty. 5; Wlhwn.

Kansas Oty. 5; D.White. Cailfomta.Ai Pros-

lev, Seattle, 4.

Heme Rum: G. Beil. Toronto. 23; AAcGwIre.

Oakland. 20; BarffcW. Toronto. 17; Ripken
BottUnsre. 16; 5 are rted with IS.

Stolen Bosh: R. Henderson, New York. 22;

P. Bradley. Seattle. 21; Reynolds, Seattle, 21;

Moses. Seattle. 18; Ream, Chicago. IB; Wil-

ton, Kansas CKv. 15

PITCHING
Wad-Last/WInalMI PcL/ERA: Sabarhoean.

Kansas aiy, 11-1. .*17, 2-00; Schmidt, Balti-

more 7-1. ATS. 235; Morris. Detroll. 9-2, 318,

171 ; AttiertDn.Mlimesoto.4-1,J»00,3>7; Clear.

Milwaukee, 4-L 300,344] Mussel man, Toron-

to, 4-i. jma 2.57.

5tri)raoris: Langston, Seattle, lit: Hleuera.

Milwaukee, 98; Swindell, Clevetand, 93; Clem-

ens. Boston. 86 1 M-Wltt, CalKomla. 84.

Saves: Ptesoc. Milwaukee, 13: RJshetH

New York, 13; J. HoweiL Oakland. 12; Rear-

don Minnesota 12; Henke. Toronto, 1L

NATIONAL LEAGUE

league theatrics.

Bui in the days leadingup to “The

War at The Shore," as the fight has

been billed, the smoky cloud from

which Cooney materialized has

lucky. Sales are off for everybody."

When Cooney fought Lany
Holmes in June 1982, the bout was

sold to the public partly with a

racial hook — the white hope

come to stand more for the of against the black champion. This

uncertainty as to what the bout rig- time around, though, both camps

nifies than for the glitter of a hot-

ticket heavyweight showdown.
have refrained promoting the nice

issue: in fact, closed-circuit exhibi-

tors complain that Spinks and

reservations the public appears to

have about a match that is billed as

“THE heavyweight championship"

while not being sanctioned by any erf

the sport's governing bodies.

A bigdrawback for potential tick-

et-buyers is Cooney, who, since los-

ing to Holmes, has had more false

starts than a jittery sprinter. What
with layoffs, injuries and even a

short-lived retirement, the 30-year-

old Cooney, despite a 28-1 record

(24 knockouts), seems to have used

up Lbe affection and rooting interest

of many boxing fans.

Said one closed-circuit exhibitor:

“There is a certain historic suspicion

about Gerry." That suspicion is

voiced in the question that many of

his colleagues have been hearing: “Is

Cooney really going to show?"

Just as Cooney is a suspect enti-

CHICAGO—Activated Dannie Hid, Infleld-

«r. from Hie 136tav dlsaWed 1W. Opi toned Pat

Koedv, Intteiaw. to Hawaii of lt» PacMto

Coast League.
TEXAS—Signed Mark FefkovMfc, FtteMr,

and assigned him to Port Charlotte ot the

Florida State League.

Huttonr* Loovue

CHICAGO—Placed Rt-ne Sandberg, second

baseman, on me 15-dav disabled itaL Activat-

ed Ron Dcvl*. reilet pitcher.

CINCINNATI—Released Jerry Reims,

pitcher. Recalled Bin Landrum. pUeher.ham

Nashville of me American AMOCtotton.

SAN di EGO—Placed Marvell Wynne, out-

fielder. an the 15-day dtaoWed list. Activated

Stan Jefferson, outfielder, from the Ifrdav

disabled list.

HOCKEY
National Hockey League

BUFFALO—Traded Its fourth-round draft

Off,loo to Edmonton for too Offers- fourth-

roundchoice,eomplednaotrade ttiaisentLee

Faaalln, dcfeftMman. raid Mark Napier, for-

ward, to BuHaW-

Calgary—

T

raded Ha tairttv- and M*m-

round draft (halos In1988 toSl. Lout* Rte

Nettro**- defenseman.

CHICAGO—Exercised H» e»Mon to take

Horttoftra miriHuumf draft ehelreeomplet-

ing a trade tor Bill Gartner, center.

LOS ANGELES—Traded first- and third-

rounddraftchotatstoMInneeota
fortheNorth

Stars' first-round choice.

MONTREAL—Traded ItsRiirt-raunddraft

Owlee to St. Laura tor future cenetataralien*.

G AB R H Pet.

Gwynn, S.D. 61 220 42 00 359

Guerrero. LA 60 217 40 74 341

Maldonado. S.F. •1 941 44 01 336

Leonard. &F. 59 239 32 80 33S
Galarraga, Mon. 54 190 32 66 332

w. Clark. S.F. 57 192 33 64 332

D. Murphy. ATI 63 228 49 74 323

Hatcher. Hou. 61 241 43 77 321

J. dark. St L. 59 204 47 45 J1«

PendtotoruSI. l_ 9> 233 35 72 309

Ron*: E. Davis, Cincinnati. Si; Coleman.

St. Louis. 50; . Murphy, Atlanta. 49; J. Clark.

St. Louis. 47; Maldonado. San Frandsca. 44.

RBls: Dowson, Chicago. 59; J. Clark.

St Louis. 57; B. Davis. Cincinnati, SSl Wal-

(och. Montreal, 52; McGee. Si. Louis, 49.

Hits: Maldonado, San Frondeea lit

Gwvnn, San Diego, 80; Leonard, San Francis-

co. BO; Halcher. Houston, 77; D. Murphy, At-

lanta, 74; Guerrero. Las Anpele s. 74.

Doubles: wailoctv Maltreat 21; Leonard.

San Frandsca 20; Maldonado. San Fronds,

cn. 20; 5 are (tad with 17.

Triples; Bands, Pittsburgh. 6: M. Wilson.

New York, 5; Samuel, Ptinaaelpnhi, 5; 6 are
lied with 4.

Heme Runs; Dawson. Chicago. 20; E. Oovfs.

Cincinnati.20; D. Murphy,Atlanta. 19;J.C lark

St.Lggls, 17; Strawberry. New York. 17.

Stolen Baste; Couman, St. Louls,4i; E. Da-

vis. Cincinnati. 28; Hafener, Houston. 22;

GwYim, San Diego, 19; M. Thompson, Ptiiia-

deipfiia, 19.

PITCHING

McEnroe Out

Of Wimbledon;

Back Problems
United Press International

LONDON — John McEnroe
withdrew from the Wimbledon
tennis tournament Monday be-

cause of back problems.

“There is no reason for me to

go unless I am 100 percent fit,"

said McEnroe, a three-time

winner of the event, in a telex to

tournament organizers. “I have
not been able to train adequate-

ly” since returning from the re-

cent French Open.
In the telex, his agent said

that McEnroe “continues to be
plagued by the back problems
that have caused him trouble all

year. His physicians have ad-
vised him to take at least four
weeks off." Wimbledon begins
next Monday.

Cooney won't even speak badly of ^ ^ ^^ undefeated Spinks (30-

each other, a traditional tool in
o, 20 knockouts). Although Spinks,

boxing promotions.

Exhibitor Lou Falrigno cited

“strong” betting action on the fight

(Cooney was a slight favorite) as a

harbinger of a good walk-up trade.

“There’s never a fight that’s been a

belting fight that has done poorly

in closed circuit,” said Faicigno.

“People will buy at the last min-

ute."

Maybe. But for that to occur, the

fight would have to overcome the

also 30, was a dominant light-

heavyweight champion, as a heavy-
weight he has yet to convince box-

ing people he is a legitimate

puncher.

Had this fight been made when it

was first negotiated, back in late

1985, it would have benefited from
Spinks’s havingjust beaten Holmes
to become the first light-heavy-

weight champion to beat the heavy-

weight titieholder.

Gerry Cooney
"...A certain historic suspicion. ”

But now both Spinks and Cooney

are overshadowed by the World

Boxing Council-World Boxing As-

sociation champion, Mike Tyson,

considered by most people as the

real heavyweight king. In fact, for

many in the boxing community, the
value of the Spinks-Cooney bout is

that it may set up a suitable future

opponent for Tyson.

Giants four runs in four games (they

dropped Friday’s opener, 1-0). San

Diego concluded its 13-game road

swing with six triumphs after begin-

ning the trip with a 5-19 road record

and only 12 victories all year.

“I think the key is not making
menial mistakes.” said Bowa. “We
haven't made a lot recently. You
give the other team five or six outs

an inning
, and you can't win."

San Francisco's offensive woes

concerned Manager Roger Craig,

who said: “The run we scored was
on two bloop hits. The Padres

looked like the best pitching
,
staff in

the National League, but their

team ERA was over 5.00 coming in.

Thdr pitching was so good, we
played a four-game series without

seeing [ace reliever Rich] Gossagc.”

San Diego scored twice before

Draveckv took the mound. Dra-

vecky, 2-6, walked two and struck

out six and turned in his first com-

plete game since May 26, 1986. “I

felt very good. I felt stronger in the

ninth than I did in the first," he said.

San Diego opened up a 4-0 lead

against Mark Davis by scoring with

two out in each of the first three

innings. In the first, Stan Jefferson

walked, took second on a wild

pitch, went to third on a fly ball by
Gary Templeton, and scored Mar-

tinez's double. Shane Mack singled

in Martinez for a 2-0 IecxL

Astros 4, Dodgers I: In Los An-
geles, Danny Darwin pitched a

two-hittcr and struck out six in

completing bis first game since last

SepL 17. Darwin held the Dodgers

hitless for the final 816 innings: he
allowed only one baserunuer after

giving up a single by Mike Marshall

and Pedro Guerrero's 15th home
run of the year in the first

Mariners 4, Indians 3: In the

American League, in Seattle, Tun

Presley led off die 10th with a home
run that ended a Mariner losing

streak at four games. Presley bit his

14lh home run of the season over

the right-field fence on an 0-1 pitch

from Rich Yeu, the fourth Cleve-

land pitcher. Seattle had tied the

score, 3-3, on Dave Valle's two-out,

two-run homer in the eighth.

Rangers 5, Athletics 1: In Arling-

ton, Texas, Pete O’Brien hit a two-

run homer and Charlie Hough regis-

tered Ins fourth complete game of

the year as Texas snapped Oak-
land's five-game winning streak.

Kunckleballer Hough struck out

eight and walked one en route to a

three-hitter. Geno Petralli went 3-

for-3 with a double, scored twice

and drove in two runs. Loser Eric

Plunk, who gave up five runs on five

hits, had a career-high U strikeouts

in his six innings. fUPJ. AP)

Snead Is Winner

OverBallesteros in

U.S. GolfPlayoff
The Associated Press

HARRISON, New York — J.C.

Snead parred the first hole of a sud-
den-death playoff Sunday to defeat

Seve Ballesteros and win the West-
chester Classic golf tournamenL

Ballesteros, who had forced the

playoff with a birdie on the 72d

Won-Losl/WUming PaVERA: Hoffman, bole, pulled Ks drive into deep
rough. Snead then used a 4-iron off

the tee and reached the green of the
304-yard hole in two. Ballesteros

needed four shots to reach the green.

The victory was the eighth in the

20-year career of Snead, a 45-year-
old nephew of hall of famer Sam
Snead, and his first since 1981.

CtochwotL 5-1. .833.2A5; Heaton. Manlnm 9-

% JIB, 366; Fernandas. New York, B>2. JOt
2.17; Meods. Houston. 4-1. J00, 639; Motos.

Chicago, 4-1, AML 3A6.

ftrftaoat* ! Ryan.Houston, 187; Scott. Kou*

ion, 102; pgnwrato*. New York, 82,- Valon-

zueta. Las Angelgs. 77; Horzhbcr. Las Ange-

les. 73.

Saves: Worrell, Sr. uwis, is; Beareston.

PhlkzMphia, is; Le.Smlin. Chicago, 15;

Franco, Cincinnati, 13; D.SmHti, Houston, 12

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SERVICE

USA & WORLDWIDE
Head office in New York

330 W. 56* SI., N.YC. 10019 USA

212-765-7896

212-765-7754

MAJOR CRHJfT CARDS AND
CHECKS ACCEPTED

Private Meiubeiihip i Avafldbla

INTERNATIONAL 1:lassifiee>

(Continued From Back Page)
\

LONDON
Portman Escort Agency

a ChHtam Strwt,
London W1

T*t 486 3724 or 486 1158
All major credit cards accepted

LONDON
KENSINGTON
ESCORT SERVICE

10 KENSINGTON CHURCH CT, W8
TO.- 937 9136 OR 9379133
Al major credH earti aaaptad.

AR15TOCATS
Landau Escort Service

128 Wigmare St.. londMi W.l.

Afi matt Crede Cords Aerapied

Tel: 437 47 41 4742

12 noon imAsgW

AMSTERDAM JEANET ESCORT Ser-

vioB Tel: (0201 326420 or 3*0110.

BRUSSELS. MICHBE ESCORT and

Gade Service. Tel. 733 0798

ESCORTS & GUIDES

LONDON
BELGRAVIA
Escort Sendee.
TeL 736 5877.

MAYFAIR CLUB
ESCORT SBWKE from Sam

ROTTERDAM (O) 10-4254155
THE HAGUE (O) 70-60 79 96

NEW YORK CITY

L’lMAGE Escort Service
1-800-4450935 212-684-1090

CAPRICE-NY
ESCORT SERVICE IN NEW YORK

TH: 212-737 3291.

** ZURICH 558720 **
Private Tourism Guido Service

Credit Cards Accepted

***** MADRID
Glamour EkoH Swvta.. TJ- 5SP 90 02.

GENEVA ESCORT
SERVICE. TeL- 46 11 58

ESCORTS & GUIDES

CHELSEA ESCORT SERVICE.
SI Beauchamp Place, London SW3.
Tel: 01 584 6513/2749 {4-12 pm)

ESCORTS & GUIDES

ESCORTS & GUIDES

Service. Tet 01 370 0634.

Service. 01 724 1»i

el 5enm TeL 0311/35 23 37.

NEW
Td- 12121

Escort Service.

LONDON BtONDIE BCORT Service.

TeL 01 -581 1679.

ZURICH - NATHALIE
ESCORT SERVICE. 01/47 55 82

LONDON hBCOLETTE French

ffifl Escort Service. Teh 01 634

LONDON ORIENTAL GUIDE end Ev

*****+GB£VA BEST
ESCORT SERVICE 022/ 21 03 40

** Z U R I CH **
Top Escort Service. Tel 01/41 7609

cert Service. Tel: 01-243 1442

EYECATCHBtS LONDON E5CORT
Service. Tet 01 519 5552.

FRANKFURT - COMPANION Escort

Service. Tel: 65 62 76.

GENEVA CHRtSSIE ESCORT SERVICE
TeL 430 117

LONDON 4 HEATHROW Escort Ser-

vice. Credit mdL 749 3062

AMSTERDAM. SJ-LJE. ESCORT end LONDON EXCLUSIVE BCORT Ser-

Guide Service. TeL 949800. woe. TeL 01352 0498

ROME CLUB EUROPE ESCORT & U**>°N CA5fT
£ ,

l

!^
oma^nri E*‘

Gude Service. TeL 06/589 2*04 or
_cort Agency, 289 5108.

56P 1 146 (from 4 pm la 9-30 pml
]

MADRID SECRET Escort and Guide

•ZURICH’ • CAROLINE ESCORT Service. muMingud. 2704587

andmiide wrvice. MuMtnguaL Tel 01 I MUNICH - SECRET ESCORT & Guide
252 61 74. Service. Tet 089/ 44 86 038.

MADRID IMPACT eran and guide ZURICH MARSHA'S ESCORT Service,

rare**. MuftibnftuoL 2i1 4142
j

Tel Q) / 242 36 52.

TOKYO RRST CLASS ESCORT / GENEVA WILLIAM ESCORT
GUIDE SERVICE. Tet SSI 23 78.

SOPHIE FRENCH tpedeng SC Escort
Service. TeL London: 01 723 1117.

LONDON MB5 SCANDINAVIA E

*

owl Service. TeL 723 9739

LONDON ELfltASlAN muhftngud fc-

cort Service Te*:9373423

V®4NA YOUNG E5CORT Service.

TeL S3 33 71.

Guide Service. Tel 022 / 34 71 11.

HAMBURG - ROYAL ESCORT Ser-

vice. TeL 040/5534145.

LONDON KRYSTLE ESCORT Serwee.

Tat 01 937 46 70.

LONDON SWEDISH BCORT Service.

T«l: 01-834 0891.

AMSTERDAM JASMIN ESCORT Ser-

vice Tet (D| 20-865242

FRANKFURT + AREA Ovtoina Escort

Service. 069/364656. Oecfii Cards.

AMSTERDAM BERNADETTE Escort

Service. TeL 10120327799

FRANKFURT UP-TO-DATE BCORT
Service. Tel: 069.88JiS.99. Every day.

> ZURICH • BCORT AND GUIDE
Service. Telephone: 01 / 2S1 08 OT.

BRUSSELS. ANN ESCORT Service. Tel:

02-733 88 47. Crede cords ooaptod.

FRANKFURT 'TOP TEN" ESCORT
Service 06P/5SS8-24 .

GENEVA BANY ESCORT SERVICE.

Tel: 022 / 36 97 75.

LONDON ORIENTAL ESCORT Ser-

vice. TeL 01 584 7210.

FRANKFURT - SONIA BCORT Ser-

vice. Tet 069/68 65 62.

FRANXFURT NUMBER ONE Bean
Service. TeL0W/B4 <8 7Sor34487t.

MILAN V.LP. INTERNATIONAL- Es-

cart Service. Td: (392) 461 125.

MUNICH * REMEMBER • ESCORT
and Guide Service. TeL [0)89-91 3344

• STOCKHOLM
Tel: 760 40 30.

- ESCORT SBtVKE.

LONDON ESCORT SBtVKX. TeL 937

6574. ’

LONDON BCORT
Tel- 935 5339.

AGENCY.
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Little Miss Shredder
Wr SH

l^.
GT0N — when

J ,!
Fawn Hall testified Iasi week

0 “e congressional I rangale com-
mmee, there were sighs of enw in
Otfices all over America. The sighs
nad nothing to do wiih Hall’s looks
bU^her

.
^ faow she performed

as Ollie North's secretary.
No one had ever seen a secretary

who behaved

or congressional immunity, which*
ever comes first-"

“That isn’t worth perjuring my-
self for."

like Hall, and af-

ter these hear-

ings they may
never see one
again. Faithful,

skilled and dis-

creet beyond
imagination.
Fawn is the
yardstick by
which all future

secretaries will

be measured.

As might be expected, the Na-
tional Security Council is having a

difficult time finding a replacement

for her.

“Miss Peters, if I asked you to

shred my top-secret documents,
would you do it?”

“1 would if T had lime, but 1 still

haven’t finished the A's on your
Rolodex.”

“Forget the Rolodex. 1 would
like you to alter several pages of the
most confidential material I have in

my safe."

“I'd like to but it would be
wrong, because I have a date with

my boyfriend at 5 o'clock. Can’t
the altering wait over the week-

end?"

“This is hush-hush stuff. Miss
Peters. If anyone finds out what

we're doing we could get 20 years

Dance Named p

Streetcar

To Open Spoleto Festival

The Autviuud Pmss

ROME — A dance version of

Tennessee Williams's play. "A
Streetcar Named Desire," by the

Stuttgart Ballet, choreographed by

John Neumier, will open Gian Car-

lo Menotti's Festival of Two
Worlds June 24-JuIy 12 in Spoleto.

In all. there will be 63 productions.

Menotti founded the festival in

1957. He took the festival to

Charleston, South Carolina, in

1977. to realize his idea of the two

worlds, and last year expanded it to

include Melbourne.

"How loyal are you, Miss Pe-
ters?"

"I'm loyal to a point, but this job
is nothing to write home about.”

“Suppose I asked you to smuggle
out some very important docu-
ments under your dress on your
back. Would you do it for me?"

“Sure, if you're looking for a
sexual harassment suit."

“Please, Miss Peters. I picked

you for this job because you had
the makings of a first-class shred-

der and paragraph alter? r. We may
have to move against the FBI at

any time. Are veu willing to go that

farT
“Yes, because i respect you and

everything you stand for — except

for one thing. You might lake the

Fifth Amendment and leave me
holding the bag."

“This country’s security is at

stake, so start deleting."

“What do you want me to de-

lete?”

“Everything in pile A. Then I

want you to shred everything in

pile B. After that mix them in pile

C. put them in your boots and trot

out of Lhe building."

“Why should I do that?"

“Because that’s what Fawn
would do if she were here right

now."

“Boy, ah you hear around here is

what Fawn would do.”

*Tm sorry I blew my stack. Miss

Peters. Here is $60 worth of travel-

er's checks. Shred them and sprin-

kle them over Bloomingdale's."

“Okay. Is there anything else you
want me to do before I start hitting

the word processor?”

“Be careful, Miss Peters. The
things you type on that processor

could start World War ID.”

“Why didn't you say so? What
keys shouldn't I use?”

“It is not your job to ask. Fawn
never questioned what went into

her computer and what came out.

Do you know why?"
“No, I don't."

“Because she was a team player.

And doyou know what made Fawn
a team player?"

“Nope."
“She had the promise of limited

immunity.”

'Buddy’ Films:

A New Twist
By Michael E. Ross

Afc»- York Times 5cn-i;e

I
N the recent film "Lethal

Weapon.” the two protago-

nists lDanny Glover and Mel

Gibson) meet for the first lime in

a manner that is a painful but apt

metaphor for much of race rela-

tions today: volatile, contentious,

explosive, both men victims of

mistaken identity.

From this beginning, however,

the two men develop an on-the-

job friendship that forms the

emotional glue of the film. It is

the latest manifestation of one of

Hollywood's sturdiest and most

successful conventions: the bud-

dy film.

Such alliances are nothing new;

they are part of a wide range of

films, from "The Defiant Ones"

to “Beverly Hills Cop II." that

inhabit the American cinematic

landscape. What is flew, or at

least relatively unexplored, is the

suggestion of a subtle shift in Hol-

lywood's perception of the black-

white experience in the United

S Laics. What we're seeing is a

variation on an established

theme: the buddy film as a bira-

cial phenomenon, the buddy sys-

tem revisited.

Such films have generated dif-

fering opinions on whether they

are serendipitous accidents — the

chemistry' between two stars who
just happen to be of different

races — or deliberate calcula-

tions. intended to capitalize on as

big an audience as possible.

Several recent films, successful

at the box office, if not always in

the estimation of critics, suggest a

patLem of casting at work, if not

an outright formula:

• “Stir Crazy” < 1980). Richard

Pryor and Gene Wilder starred in

this comedy about two bank em-
ployees bungling their way into

prison after being implicated in a

robbery.

• “48 Hrs." (1982). Eddie

Murphy and Nick Nolte starred

in this crime adventure story of a

San Francisco cop (Nolte) forced

to form a fragile alliance with a

streetwise convict {Murphy). Di-

rected by Walter Hill, the film

was acclaimed for vigorous char-

acterizations and gritty realism.

• "Crossroads” (l9Soj- Ralph

Macchio and Joe Seneca starred

as a duo of musicians — one a

cocky Jiiiiliard-trained guitarist,

the other an irascible blues veter-

an—who team up fora trip to the

blues country of Mississippi.

• “Running Scared” (1986).

Billy Crystal and Gregory Hines

are two Chicago cops fantasizing

about getting out of the law-en-

forcement business and retiring to

a life in Florida.

• “ 'Round Midnight" (1986).

Dexter Gordon and Francois

Cluzet star in a story based on the

real-life relationship between the

jazz great Bud Powell and Francis

Paudras. the young French de-

signer who befriended him in Eu-

rope. This Academy Award-win-
ning film, directed by Bertrand

Tavernier, is one of the more re-

cent. and more poignant, evoca-

tions of the buddy form.

• “Beverly Hills Cop IL” Re-
prising his “Beverly Hills Cop"
role as Axel Foley,' a brash De-
troit police detective, Eddie Mur-
phy returns to Beverly Hills seek-

ing the assailant of the police

chief Murphy befriended in the

original “Cop.” In the course of

the film, which has grossed $83.9

million in the United Slates since

opening May 20, Murphy re-es-

tablishes old ties with characters

portrayed by Judge Reinhold,

John Ashton and Runny Cox.
The relationship between them,

police officers all. posits a modem
ail-for-one-for-all philosophy —
the Three Musketeers gone West— that addresses the b[racial bud-
dy formula, albeit in wacky fash-

ion.

But all of these films have the-

matic origins perhaps beginning

with “The Defiant Ones” (1958),

directed by Stanley Kramer. In

that film, Sidney Poirierand Tony
Curtis portray two escaped pris-

oners shackled together at the

wrists. Pursued cross-country af-

ter escaping from a wrecked pris-

on van, the two men are at first

bitter enemies and later reluctant

allies.

Buddies,
blade and
white:

Gregory
Hines and
Billy Crystal

in “Running
Scared,”
(above);
Haimy
Glover and
Mel Gibson
in

“Lethal

Weapon.”

stars," Silver said. “You get a
good director, a good premise,

with funny moments and good
action. If it all works, then you’ve

got a hit movie. With Mel (Gib-

son) and Danny (Glover), it

works."
* Silver admits to a preferences to a pre
for varied casts— “I luce a lot of

.

color in my movies, Asian actors,

Latin actors, black actors"—bat
insists that his films do not delib-

erately observe a racial quota.

“The original cast for ‘48 His.’

was to be Lee Marvin and Gene
Hackman," Ik said.

Harlan Jacobsen, co-editor of
Film Comment magarim- dis-

Inherenr in Lheir bondage is an
expression of interdependence, a
theme that was not lost on some
critics. Bosley Crowiher of The
New York Times called the film

“a strong, stark symbolization of

an abstract truism” and “a re-

markably apt and dramatic visu-

alization of a social idea — the

idea of men of different races

brought together to face misfor-

tune in a bond of brotherhood.

Each is the victim of cruel oppres-

sions. each has his hopes and
dreams."

A common assertion among
producers and directors is that

they cast films race-ueutrally —

that is, with little or no attention

to ethnic status.

Joel Silver was co-producer of

“48 Hrs.," a film that garnered

more than $77 million in show-

ings in American theaters. Now,

nearly five years later, “Lethal

Weapon,” a film with much the

same formula — protagonists of

different races in a police thriller

— may eclipse the drawing power

of “48 Hrs" ai the box offioe.

“Lethal Weapon." which Silver

also co-produced, has earned over

558 million in the United States

and f-wnaHa since opening March
6. "You hope and pray that there

will be chemistry between your

“I don’t think any producer

wants to create a controversial

story along racial lines, a story of

a wrong that ought prove to beon
the cutting edge of people’s think-

ing. That would be box-office poi-

son.

“But if people say they are not

cognizant that they’re pairing a
black; actor with a white actor,

ihey|re not being entirely forth-

coming about the chemistry that

ultimately translates into market-
ing strategy.

“It’s clear that Hollywood is

staying away froth racial topics,”

Jacobsen said. “Most of these

pairings cater to some desire to

see blacks and whites together,

but many movies give people per-

mission to have their stereotypes.

These films also cater to our pre-

conceptions — and they're mar-
keted that way."

PEOPLE
B^jart,Dance Company

ft

,F'
lr

Manrice Bqart, founder and u
rector of the Brussels-based Baj£jM:

'

rfthe20thC«otuiy,confumedS^
. ,

he would leave Brussels wfa® k, f i _-»/}f
J

contract expires at the end of
, t Julf

month and move his 60-member dP fc

company to Lausanne, Switzer-
land. He notified the Belgian Edu-
cation Ministry Iran Leningrad,
where the company is on tour. The
apparent basis of Us dedaoa is a
conflict withGerard Mortier.
tor since 1981 of theTheatre deb
Monnaie, where Bqart has been
based for 27 years. The French chp-
reograpber accuses Moitier of hav-
iug neglected the dancecompiiy ‘

a
favor of strengthening the theater^
operatic activities. BSjari, fiQ, i™.

been closely associated withF®.
Eppe Bramsdmdg, a Swiss ioc^
triaHst,in the founding of the Prix
de Lausanne, a competition far
young dancers, and more recently s
competition, for young choreogra-

phers due to start next year.

- The supersonic aircraft Con-
corde made one of its shortest and
slowestjourneys over the weekend,
when a professional strongman
hauled it 40 feet across the Larra.v

at London’s-Heathrow Airport in a
feat for charity. David Gander, 31
taking a foothold in aladder-lifce
contraption on the ground, gripped
a rope attached to the 91 -ion air-

craft and horded until be got the
plane to roll. Gauder, who is 5-_ , „ ,,

footr7 and weighs 240 pounds (l.7~ v-M V* - :

meters and 109 kilograms), has pr&i r
"

viously pulled a 40-ton tractoj?,: fcl.
1'

trailer and halted two moving pew.
[*•

""

erboats. Gauder. of Binnmgham, •

says his daily diet includes 25
five pounds of bananas, a ducked, \"

six pints of sink, two 32-bonce
'

steaks and baked potatoes.

Ron Reagan, the president's son,

is starring in. a documentary xai
•

AIDS in which he criticizes the

U.S. government. He told New*,
week that conservatives view ao-

a
uired immune deficiency syn-

rome as a punishment for .
1 '

homosexuality, and in a public sw-
;

vice announcement made to ac-
*-

company the documentary decries

the lack of government effort to

battle AIDS. “Let somebody in ^
Washington know you don’t thfn> * : -

enough is bong done. Write to your -
congressman — or to icneou.
higher up,” be says with a smile-inJ/ -:

.
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ANNOUNCEMENTS

USADIRECT
Calling the U.S.

from overseas

is fast and easy

with USAD/KECTva

sendee. Plus,

you will enjoy

these advantages:

• Tdk to ai AT&T operator
in Hie UjS.

• U*eyewAT*T Cordorad collect

• Toy AT&T

To acceu USADJftECT, imply <£ai
the number shown from any phone
in that country.

AUSTRALIA

0014-881-011

DB4MAW0
0430-0010

FRANCE’

I9*-0011

GERMANY, FRG'

0130-0010

NETHERLANDS’

06*-022-9VH

UNITED KINGDOM
0800-89-0011

MOVING

ALLIED
WORLDWKK MOVING

INTERNATIONAL CLASSIFIED

PAWS: DESBORDE5
(1) 43 43 23 64

NICE: COMPAGME GENERAiE
93 21 35 72

FRANKFURT IfAS.
250066

VONDcXi
619*

AMOIRANS
ton 953 3634

LONDON 3 CROWNS
(01} 684 6411

BIRMINGHAM 3 CROWNS
(021) 556 7553

USA: ALLIES VAN UNE5
(0101) 312-681-8100

Await second dial tons.

1. Pubfcc phonos require .

com or phone card for ial
2. Trial been only; not avofable

Frankfurt

There may bo ‘dent' delay of up
•ndiaLto 30 seconds betweeen de

operator response.

ing and

When h The U.S. did 1 800 87f4000
6rf. 301 (or more information.

With USAOUSCT service, use your
AT&T Cord domestic number not
the mwnolwncH number.

SPECIALLY MARKS
telephones are available
AT CERTAIN LOCATIONS.

AT&T
The right choice. <

Cot out & lave far easy reference!

LOSE WHGHT. GIVE UP SMOKING
+ drinking. Learn strew control in a
very exdusrve privem medcai dnicm
W. Germany. 45 mins Zurich Airport.

Write or phone CHRISTIANA CLINIC,
MenunsdrMQnder Str. 32. D-7022 St

Bkocn. W. Germany (0) 767248010.

AMERICAN HOSPITAL OF PARIS:
Accredited US. hosptal. 24 hour
Emergency Sennas- EngToh spoken.

Blue Cross. 63 Boulevard Vidor Hugo,
.

92302 NeuiBv Sue Sane. {10 mmoles i

from Bole). Phone- 47 47 S3 00.

FEELING low? - having
505 HELP ermine m Er

11 pjn. Tefc Pans 47 23 100
3 p.m..

IN THE HEART OF PARES, t-temmam,
sauna body buMng, {MmveJsa, j

Cdrforram mecsoffp- TV
|

PHOTO PORTRAITS IN YOUR HOME
|

Children, pets, younelf or crtworla
i

Inqtcnes welcome. Par >5 42 85 S4 A4

ALCOHOLICS ANONYMOUS ini
Endah. Porn (deilyl 4634 S>45. Rom*
67fl 03 20. Nether!puds (02O| 256057

SUN. N.Y. TIMES - &W-f «W«*ry.
ewer. PQB 2. 31000 BrugekWrite Keyser,

WlMfiUSON TICKETS. Coma? Paula
Tel- Lcndon 240M 21.

PERSONALS
L WUBUR SMITH Jr please contact
Mr. 5uSv<n, to yw
verse char
or 0277

i" pmtin k*ew9 wuiuu
fcvon. to your odvontoge. Re-

barges an 01-5SI 7!7I|rffiel
1

221353 (home) UP.

MARIKA HtOM CANNES
Pwer. ?13464-5408 Brw 1983, 6520.
Swmo Ave. Let Angela. CA 90028

- «»YOU Htt uo the tort tor
™m*ter*

1 don't want rtti to warn
aooui rvnnng out gai. Red.

Move Al Over the World with

GLOBAL
INTERNATIONAl.

PARIS (1) 47.20.28.28
TREFAX (1) 47.20.93.68

IBEX 648267
-S OFFICES AKX.WD THE WOULD

Para Pm-iormd Fully BXngud.

REAL ESTATE
FOR SALE

FMWCH PROVINCES

wmm
CANNES - PenthawM InternotkmoJ.
Tr: 461425- ftealtcr*- Trt P338J0 40.
If yw can afford it_ We've got itj

MONACO

MONTE CARLO
Prinapdity of Monaco
Unquely m Pnnapahy of AAonoea.

Superb penthouse in a modern rest-

dunce with part, twimnvng ptrol and
fame court. 325 sqjn. Wing space.
Large 650 iqjn. terrace mth fatfatnc
sea mew. Entnrty equipped kitchen.

3 cellari + 4 garage*.

INTERMEDIA
Manie Carlo

Tel: 93 SO 66 {U
Ha 449477 MC

Center of Monte Carlo
SUPSO 4/ 5-ROOM APARTMENT
180 sqjn.. m perfect store, with fully

equipped modem krfehen. air eordmon-
tng. paling jpoce and cellar,

overlooking the MEDTIBUtANEAN
Al® CASINO GARDENS

For further details.

A.G.E.D.I.
2a bs, Bd Prmcase Charter!*

MC 98000 MONACO
Tab 93J0.66M - tele. 477 417 MC

PARIS A SUBURBS

NEUILLY
FACING SOUTH

Overlooking gerdart
3wnw seih: sq.m. intanor designed
aportmeru with terrace, large recep-
tton, fireplace, cfrvng roam. 4 bed-
roam, 3 bathrooms, maid'i room, go-
OD0- Jusnft^d kqh prm.

T«L 45 08 16 00 - AArt GJlof.

REAL ESTATE
FOR SALE

PARIS & SUBURBS

CHAMPS B.YSBE5
Mafpufornt pied~>lerrB. 2-room
apartment, bath-oam. 60 ufm.
Exceptional view on Rond Pant.

GAME -1Teh 45 67 22 88

HE DE LA CITE
MEWS STYII FLAT

38 iqjn, 2 roams, visit today nc<xv3pm,
10 me Oxranene.

NEUIU.Y RARE 4 min. Oxenps By-

sees. Sunny 2-room fk4, on greenery,

cellar, Mnnb. As new. 54 iqjn. + 12

SQjn.)erToce.F1^50flC0. 4307 C6 IT

16TH, RBDM1AL large reception,

3 bedrooms, 3 baths. itwSo, par long.

Perfect condition. Tel: 45 25 11 03

SWITZERLAND

Exceptional offer far foreigners

SWITZERLAND

CLOSE TO GSTAAD
Rowgwnont, sunny ede. only 5 km
from GsMad, individual chalet, about
300 styn. Hying area, garages. 5F2.6

rrilion. Hnanang 45%, odvantageous
terms.

GLOBE PLAN LA.
24 Mon-Repos, CH-T005 Lausanne
let 4121/22et 4121/ 223 512. tfe 25 185

REAL ESTATE
FOR SALE

REAL ESTATE
timesharing

REAL ESTATE
TO RENT/SHARE

USA RESIDENTIAL

CLOSE TO GOLEVA

EUROPA
TIME SHARING
Now avatebte on a

Private frendi GOtf COUKSE
Tel: (33) SO 95 30 88

Tlx: Pub Annecy, 385 417 F

Fax.- (33) 50 43 76 26

FRENCH PROVINCES

MANHATTAN
LINCOLN CRMTH AREA. 10 ran. to
rmdtavm. 2 bedroom + nvacTj. 2
baths. FuRy nwxisrncod, all bnght «».

P«ura, 24 hr conderge/doorman.
Maintenance 5810. includes air condi-
tioning. electricity and gas. $350,000.
Principals only. Tel: 21&265-3S33 er
tele#: 220507 UNIFUR.

PARIS AREA FURNISHED

Embassy Service
8 Ave. de Mwln*

75008 PMs

YOUR REAL ESTATE

AGENT IN PAWS
45.62.78.99PPPl

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

ANEWWAYOFSTAYING IN PARIS

The Qaridge Residence
for 7 month and upwardr

high doss stucko, 2 or 3-room
apartments, fully equipped,
ntmedate resem/iam

TEL: 43 59 67 97

MANHATTAN, directly on East River,

19th Boor. 2 terraces, punumnw.
views, sunny, 7-room apartment,

edm, garage. OA Pons 45 44 00 31.

SPAIN CANNB. Furnished jftKfcos, i'-JX

room apartments, penthouses, wlas.
Far 2 weeks or 1 month. Lara* choice
for June thru November. Crmsetle.
Agence Panoramic Tel 93 43 14 13,
^3 Bd la Goaetto. 06400 Cannes

IBIZA. 20 HA. west coast with sea
view - total or in parts with approved
construction possibilities of 0J5 sqjn
or plots of appro, imataty 1500 sqm.
All sea vwwwoh construction faience,

white vxid beach 5 ran. walk. Pnvato.

end Brsa Para 45 00 20 32.

AT liOME IN PAMS
SHORT OR LONG TERM

apartments far rent furnished ar not

NEAR DEAUVILLE July. Beautiful

country house, 4 bedrooms, 3 baths,
very quint. oB sports. S3S00. Tek Paris

office: 47 76 42 45 Ext 31 16

PAWS PROMO
Estate Agent - Property Manager

25 Ave Hoehe. 75008 Para. 45 633B 60

REAL ESTATE
TORENT/SHARE

PARIS AREA FURNISHED

GOLDEN TRIANGLE
MONTAIGNE, large studa
MONTAIGNE, 2 rooms,

JEAN GOUJON, 2 room
BA5SANO, 5 rooms

HAMPTONAM>SONS42 255035

APARTMENTS,EVBtYCOMFORT, 1,
2or3bedrooms in 5th, 6th. 7th,8th or
Ifirh areas. HornWOO - F2000/ night.

Services included Avafafaie from 1

Juhr to 31 August. Minimum 7 nighh.
Telephone rcservatiore by aedt card

Tek 42 56 30 Ou.pOStM

6ft FACING LUXEMBOURG PARK,
mi, 3toxuriously furnished. 3 bedroom,

bwhrooms, 2 large reesmtions rooms,
I tncutfi apartment, 180 sqm, free
August 1987, F22.000 per month. Dip.
lottiot only. CoS Paris 43J6.19.12

Effd Tower, like a Porisiofi, feel at
home in fully equipped studos and
apartments. Mr. Georgei 40 56 02 09

T7TH BAHGNOUES, 4 ROOMS,
88 Sftjn.

(
ft4y furnished newfcWwrv

modern bath, edm, seem. searre, coal 7/T-
9/15, 9JOOFF. (gq 785^083 USA

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

NBMlY-MABiOT. Wflh dan 65

NEAR PLACE VOSGES. Lowly 2
rooms 4- mezzanine, natt fur-

nished, 2nd floor. (=12,500 dl Sndud-

ed 1st July hfl 1st Nov. 43 8040 33

PARC MQNCXAU. Sumptuous 80
sq.m. 1 bedroom, turrace

on park.

d1nduded4380«
long st

4031
stay. F25.000

16TH, 8TH » NEUILLY. beautifJly

decorated apnlments. 2QG3Q0 sqm
For short let. June, JuH, August 1987

_
45 B 73 34.

REAL ESTATE
TO REST/SHARE

PARIS AREA FURNISHED

IMQUR cosyquiet centred flat. F4/00
net TeL 488776 56

PARISAREA UNFURNISHED
MUETTT, last floor, sunny, befcony,

triple reception, 5 bedooms, 2 bam-
kitchen, 2 mender

rooms,

key money.
deoarded Justified

45400.22.

5EVRES,SPAOOUS 90sqm flat, dou-
ble Svmg.2 bed owe. o8 axnfortx,

private partdng, in tesideiioe 'with

park. F9500 net. For unit, 'cad

45793529,9»30am-1 pm/ 7=30-SS30pm

Tef: Mrs. Marshall *

14IH MONTPARNASSE, charmirw %
darts. Freeroom apmtmont, all usdurls.

until 15th Oct. F2500 far 2 weeks,

F4a00 per month. Tek 4539 82 27.

MODBM 2/3 bedrooms with garage,
Montparnasse. Short or long term.

Tek 43 25 35 09.

POHHOU5E, AVE MONTAIGNE
rtgh das*, furnished, 130 sqm
lerroet47 27 97 04/ 42 66 10 05

U SAINT
LauaMII
bedroom.

.VIEW ON SHNE
artist's studio, +

Htdwi. 4329M27.

looking ganien, center of Pari. XVtti

century, beano. JufeAug. R 0,000/
' "• 134 66.month. Tek 42 22
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YOUNG FEMALE RECORD/ FILM en-
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AN EXCITING INVESTMENT
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Investors wbadytroro are now being
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The Infamatianal Futures Paul

The Pool crffei nik controlled parpo-
patLsn in the «o«ld» faslwt ejqpanding

finanad raortetj and provides

• Security and control of ousts
• Successful trodr record
• Average performance + 25’V

Low management dharqa
• No front end load
• No redemption charge*
• Monthly performance stoiements
• Pubfehad results

• Profewond onshore management
• Minimum investment S5.0UU
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Send for Free brochure with delated
information

Futures Trading and Investment
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London, SW1A IRA
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• Free professional consultations

• Worldwide rnccrparorions
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NIGHT V15ION-BJECTRO OPTICS
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diamonds

DIAMONDS
Fine dramends m any price range at
lowest wholesale prices direCMfem
Antwerp center of lhe. diamond world.
Full guarantee. For free price fat write

JOACHIM GOUXN5TBN
DiAMAMTEXPORT BVBA

Esrobfahed 1928

The: 7T777 *jH b. At the Dianond Oub.
Heart of Antwerp Diamond industry

OFFICE SERVICES

Asian Cimpany Farmc*njn L*d.
19 Peri Rd. Daurias. Isle of Man. PARIS ANSWBHNG SHJVKfc TeVw.

Tri {06241 MS91 .
TT« el7f-91 SPtVaG 1 F». seaetory. erronds. moilbo., Kve11

I
** 111 • J *WV VeaH CVUO>iDtl/T24H-*y. 20 YEARS EXFBtlENCE
Call PAT; 46 09 95 95.

HOTH. COTE D'AZUR / FRANCE )_
Offer, red Beaulieu ! FINANCIAL SERVICES
sur Mer (French Rrweral BeaurrfvJ hotel

palace *-7l«. B0 rooms, 30 behsone.
Interiornor garden 700 sq.m.. Li^ge cSnrng

room. bcr. salon. 3n»3T rarirvi Price-

is and 'CrF8.900.000. Property -roPs and '?-Xind

risa cvalckfe Fcr FF9^00 000. Fo» fur.

ther infomehpn conw l^mo Cc?pc
Nice. 19 fi*d Victor Hlw. 06000 TAce

Tel- 93 08 08.01 H*. v^OCOl F.

|

SWISS HANDLING OF
|

inthnabonal transactions
i The key company fo»:

j

• Bade to bodr operation*

I
Trusieaihrp far eommerciisl and
fmonpal operohons

I - Aisef. managemenl
1- Jffjhore compame,' formation.

OO'iuabatoi and ixtinmisironon

Pt«w: conract us in fu'l confidence

of our discretion-

de Bertg SA, 13 ave Krieg
1208 Geneva / Switzerland

OFFSHORE & UK

LTD COMPANIES
!netvpwaw« mtd management ms UK.

hie of (An, Gibraltar. Turkj. Anguilla,

DOUARS -WINNER- DOLLARS. Tne

Winner Oub mntt arfcmeus Sam-

naanen to pn the Winner Socmv
with inveanenm of Sir OCO ci-d ip to

entov hreh returns wrtfen swrt period. _ , „
-

Investments tuflv guarwoeed tr Sire-
: SS‘5“ *5,14 85 '

tv Band of Irte-rvstion.il Inji'cr-ce
Telex: 421808 DS CH I

Group. JfK. ifiWOtf yiMf • - — ir.. DV — —
irr/cnwn* lnter«M Co-*i«n r*rst n.PUQARY BANKING on vb^oge !

COmat: Th« Winner Clut. Z'jf.
' •om cofcfwul oommimienfi. man-

PARIS, CHAMPS B.YSEES

MUST ASSISTANCE

INTBZNATIONAL
FOR COMPANIES C INDIVIDUALS

Fully at your wrvice
with confidence and tfeqeuon

• commercial dotnohalion as head
office or HiUdary

• mulMngud tecretcrid lemm
[Engtoh. Spantih, German, haEan)

• phona, irabov telex, fcr.

• tax ond other legal anhtance
• all reservation*: travel, hotel*, eee

rented, ertertavnent—
16 r Otrtstophe Calamb, PARIS a

Tel 47.20.8a41, Tlx 649751

OFFICE SERVICES

YOUR fURNBWD ana
IN LONDON AM3 AMSTERDAM

• 7 day34 hour aeeea & answerphone
• Fu3 support icrvicm indwtingi

seauiand, trie*, eopywig, etc.
“ Corporoto Repr

FBRUY CHAMPBUST. Balcony,

large studio, high doff, short term
pocible. F4.1 00.^12 27 98 12

SACRE COGUR. Superb 100 sqrtL

apartwert tor Aug, double Evfag, 2
bedroom*. 5ght, on garden. ‘

T7Ri PORTE ITASmS. Logo Pu-
dia, al comtortL cdm. Short term

pomble. F3^0Q net. 47 55 95 35.

16fii AUTEUR. 2 roam, qri garden,
newfy decani'
both, kitchen.

fURNSfltHJ FIATS FOR sent front 3
months. Tek 45 55 22 39

• 5hort or long wm avoilabkfy

Warid-Wde Baxineti Centro*
1 10 The Stnrnf London WC2R OAA

Tel: 01 836-89T8 Tbc 24973
Keaengradil 62 Ametonfaen

Tel: 31 20 231433, Tba 76183

ZUMCH-ZURJCH-ZURICH
BAHNHOFSTRASSE 52

TOUR OFFKE AWAY FROM HOME
• Office/Monagemenr Service*
• Company Formation*
• Haw to do Businea in/or/

FROM SWITZERLAND
Burinen Service* Comult Coni.
Bahnhofrtratia 52. 0+8022 ZuriSt.

Tel: 0T/2II 92 07. 11* 813 063 BS1C
Ftotfl] 211 19 22.

Prestige Address in Paris
For one hour, one day, me month.

Fully, equipped office, mealing room,
domicakjtion. mailng address, afl

“"i&XSbft33k'**
f~

„ - TOUS SERVICES
15 rue D Adora 7S3C8 Pari*
Td: 41661Ml TL.- 640552 F

ward floce Watinoe Cnton : t-H
4E5 Cenaeo T-I :.5i9 vrt-Yfdi. '

fa- 1519) rto U‘Sj

78 LE VESINET
7ettdenhd,34C0iq4ri. Mmptuouj town-

throam:

Ponomo. Uberrt. Channel Wanctj, &
nww other qffrheve areat

• Confidential odvwe
• Norenee lervujii

• Bearer share*

• Boat regnnatwit!

• Accounting & adman*tr 3*on
• Marl, telephone S tolev

Free explanatory booklet from:
INTESNATIONAL CORPORATE

SERVICES LTD

.
ICS, O'S, TRIPLE A GUARANTSS
ClM funding. For fawher

. 5«"U Credit True Telev Jen ,

j
4 73506. Faiejmile no, !i j- '

I

wme to P.O. 9ov 3 Mcnevdew
I
2040. 5cvth 4™ica or v- ji5i£L .

dan. comtnimon g-xnontem. non.

0'Curtvermon ogreeitient*. From Rep >

Offte of c Commeraal Bank. Arab
Chr-veos Bonk & Trim (W1J. 28 Btoek I

Pnnce Focad London SE1. H5 8171.

ACTE: 50 BUSINESS

CBOTERS IN EUROPE
• Fully equipped office* to rent.

• Dewnfafadlcn, moil, telex, fux.
• Phone, tiernimiotn.

PARIS
Tel (I) 40J4JI3JH. TU 642187 F

GENEVA
Trtt 122] 321161, Tbu 289159 CH

FRHBURG (FRG)

“'Twsa"1*
Tel: (322] 6402485 Tlx 65444 B

YOUR OFFICE IN PARIS

FINANCIAL
investments

lead* when you need »,
even for a couple of houn

Springfield Cl, New Castletown
Ka. Doutto, hie ef Mai

home, 6 bodr opn**. 4 bathroamj, icr
J

vrmt 5 apartment, bo», farace, winter

garden. Refined decorshon, perfect
OCnJhWL AGB4CE DE LA MAIRIE

Tel: 39 76 52 S2

Tel: EJougJca (0624] 26000
Telex M8S.

FINEST INVtSTMP.T NEWSLETTER.
Award-w-rmingln* i Hs-y 5**..*5 Lfl'-

Tt m its i?ri vrar SVu I-.S-,

MblCCtiar. FtnC. r o. 5c. -i'J.
'IH-ICOI LfiLWnt Switi*-I<3v;. The
Rrvaxid -5 r-eeMm-Rqrfa Le-er.

;

brokers
GUARANIS YOUR FUTURE

[

• Fully functional modem office! ertd
confe:arence rooms fa rent by the

hour. day. month, ate..

• Your toclied or permotont bow.
• Prestige nokiw oddreii, dl Hmces

BOSS BURO EXPRESS
91. Fg St-Honero 75008 Pcpfe

OFTTCES FOR RENT

PARIS FURNISHED

EXECUTIVE OFFICE
Mqor American Corporation^ offmn
thared office oooommodation m Paris

commercial dssricr. Telex, photocopy.
mg facJmu3& borrd room avalade on
omrad- bath, optlond laakty a me of
xft^ontained executive flat. Amdahl.
rtyof legoBy qmEfied French leaetor^
with markemg ft mtporr/export
edge axtid be negottaled. FoaChes suit-

Meht company requiring an office in
the French market al lumenum cart.

For detab telephone 01-541 5050.

Telex 628354 SELECT G
London Repnentctive

2-5 Od Bond Sr.. London Wl
;

Tel 0M53 4244. Tl* 28247 SCSLDN G !

fat. (0624) 20964 I

rfe-. tocnng ,nv«tment dam awsi. i .
e ™0'.^h <j prominent Swiss based

\
Tel: 42 66 90 75. Tlx: 642.066F

|
US DOUARS. for T^ifwd tar-cwer*

: r,naroal^ Company Invest-

onh ai-c'.-nr; svn
prnrr»e infa-r -ciei tor us »s
10 ityi Cne Kcr ;*tiu*, ,r fi~r

instance ro Tr $4*0it' j c -o
«.T.tC3.l=30 Ref. 7? ?:

mem tram IJ5S10.WQ • SI 600000

W-jte ‘or defat* to ? 0. Bo* 2644
-.H-tCOr LtJuvsnne. S—to*, land

YOUR OFFICE in Spam, mail, lb, fax,

I

photo BSC Murrtaw 479, 00051
eetona 134^1856721x99746

IMPETUS '

I

PHONE-
’ ZURICH ‘ 252 76 21.
TELEX • TtLEFW.

- NnxJ to the Center
FOR [EASE

SUPERB NEW BffifVlDUAL

OFFKK
INCLUDING SBIVICES

FuSy equ^jped and fumi*ed.
resdentiol bwkSno, quiet.

„
Parking ovoilmto.

noth SFJflOO per month,

ar At included
wfingud incranry available on

time-sheet
nCASE CALL- 22/86 55 44

LATH QUARTER. Unfa flat, 2 roans,
kikhen, both, fridge, sun. 43 54 65W

DJE ST LOUIS. Large 2 roams, charoo-
tor, 19M firepioce. 42 89 20 01.

16th JASMIN. 2 rooms with terrace,

5th Boor, 17000. Tri, 46j1j4ja

15th, 4 rooms, 08 osmfarti, far sum*
nw,.Suwiy.F5000/morMh45570999

6TH VAVTN, b-auhFri 40sqjn. view,

F4J00, Tek [1] 43 20 75 it after 7pm.
|

1AW VERY LARGE 2 ROOMS
Private garden, Wl dan

FBJW0 + mages - 42 88 31 97

83K. NEAR CHAMPS ELYSKS. Rue
Bresana Double firing, bedroom,
bathroom, large UMtan.4th float. Eft,

betoorty. Kgh daa bakfag. FW00 /
month + Awtss.Tet4Z66.l9m

EMPLOYMENT
OBNEBALPOSTnONS

AVAILABLE

OOPY READS A AOMMSTRAWK
aaaxxt, e»periycedpronfieodw L

' expert lypfafar Merqcitionarty known
Engksh kxiguoge newUiVa4:-AoeU
know wtxsl orocessng-cmij-produc.

Iksq.KnawkidaeaFbooUiMpnglMb'M Wbrk ViSritzerkfea & Arntfek
to trovet WriSti Rmtouna44, ZS21
Madulaa, zd&mtMi.**- '

INTERNATIONAL BU«NBSM*N.3
HbSO't.ofutdrtant mecnB (itri tray-

elftsg Sequentiy, seeks ftnde.fra^i

companion, seeding. Froocfi anjl f
possible fiigfah. -Irtermfafli'topfr

tiom Photo essential. Dnadimlto
quired. Wtfar Bax 4744/HriadJn-
bow, 92521 Ncrrify Gedstt; frafti'

PMECOMMStE IMJ^N^'iONM,
Transfer of Tedhn^igy, offr^v. Icng

(ertn training arjxqMm'ipqitoy-
meht to stucfcrtof Sndbhar fetor*

con mother tongue.
- Writo Ditr SA,

I!m rue alAgue»»wq>-7500B fare.

COOKAND BARTOBBl needed. ISd

Groxfe Rastourant 4272 68 49 Poiii

0 euiv
1 oteter. Living, efin-

_ fav 6th floor. Br(

Justffied key money. Tek 42 25 S>

pleic former artist

no,2 beds, 2 baths; 6ih floor.

AVENUE MATKWOI
sq.m. 2-roam, oafae,

chores. Tek 42 25 50:

chawing 50
000 mcmdmg

ETOME SPAOOUS STUDIO,
term. Avertible

*

involved <2 80
farm. Avertable Au^87. Key

long

FAST EXECUTIVE HOMEmCHNG-
Paril& Western- suburbs. 45 49 19 60

EMPLOYMENT
- EXECUTIVE

POSITIONS AVAILABLE

NEEDED RJND MANAGR
1 biEon dotiar intornational fund inveets

world wide in U5. and fiDreign stocks,

nmds, bonds and anendet. Brae New
York or Geneva and trovefa.5 -7 year*
experience a must. Orly very quefified

/Snipfies wBI be trecMd oanfidwriatiy.

ffcase send your CV fa Chrffr* 0 18-
118535, Pubfchjs, CH-1211 Geneva 3

GENERAL
POSITIONS WANTED

t

RaXISmAL RHAHONSt
American wVi Mentor's degee.
Hunan Rriatkxn badraroOftd jeeil

work in Europe ar US. Has lied

/worked 2 yrs. in Italy, fluent intak

ion, car {31^3666004 or wflaTOM
Ashland B-er Forest, H 60305 USA

fciinguei.JORDANIAN 28, mdt I .
very writ traveled, pubfc ertenn.

tourism A hotel experience. Educried

«Jrre, maw*, ready to *w*l »**h

pad personal assistant or swrtz.hk.

flashed, T«± 962^630568, PjO. Bm
926614. -The 22211-AiwnoH. Jortfcn

-

jt.- -.
y

.

i'jf.T-.

fit :> .

HARVARD GRADUATE .

French & Ergfah) looking for u 1
1 '"j summer job in joumirt^

rotations or pubfah™ in Pail

toN. Pfaeskv St Johns f
“

Oxford OXT UPUK Tet f

EXECUTIVES AVAILABLE

MTL NEGOTIATOR / Executive, 34,
in the field of LAM. computers /
saftwcrt. GocefleM proven results

(Europe/US/For East]. 6 languages.
Tefc 33-1-45 24 34 76, Mr. Le3T^

WORLD TRAVELS AVMLAHC 6
courier employment. RefiaUk.

Tenraler . Ltd Hot rale. Hu
710111531115306 USA.

ACTRESS pubtie
niqum, seeks
free to travel.

Pages 4 & 21

FOR MORE
CLASSIFIEDS

International Secretarial Positions

SECRETARIAL
POSTTIONS AVAILABLE

RANSTAD

FREE

Word-ProcGsarig Training

FOR BILINGUAL

shorthand-typists

TYPISTS & SECRETARIES

IN JUNE OR JULY
00 fofiawing programs

TOnaS^,
S5Jlg",cl

macwmie/macdraw

SECRETARIAL
POSITIONS AVAILABLE

SECRETARIAL .

POSITIONS AVAILABLE

ADMJiflSTRATIVE ASSISTANT
TOPRBBB4T

liti’l Aviation CVgjvzatiun with US
HeadquwterallaeSon reqriree experi-
enced odBwvsl i uliee assarait with bx-

suartariri & organizational

M.C5. INTSNATiaNAL
Temporary Agency, wgrt uta kt
AmeriaM Comporie* in Faro, bfagud

metl rer tone

Gonvneneurcte eatery & rrioca-

ovtrtabte.fern/visa oswfaice avcrtalde. Send Re-

Mne mduefing pho»og u*/ i fa confi-

dericz fa Bar v34, Herdd Tribune,
92521 NtatfyCedev Franc*

8 Enflksh

SECKT.
nary & poraumum
lie. Attractive salaries.

Can 42 33 17 54 Paris.

KECUT1VE SEOtETARY
WASHMGTOND.C

MIBNATKMAL LAW fen pap

socks ni^if sccrefaim Jpm.to.t0i*1

fagfhh <5nd. Rend* fluency raqF**R
jotowledga of word puJurty

*" J mwt Please refif i~

I'

If you attend one of these courses, you
\j«l become a member of RANOSTAD’t
dynwiic,
undertake

assignments.

fan and
short-duration

Far firther fafarmatmn, pltaMOal our

tv- IB
- HAUSSMANN
NEUUY
MONTPARNASSE

42 66 03 59
46 4Q 39 78
43 22 14 87

Imprime par Offpr.n;, 7 me de 1‘Evangile. ~5018 Paris.

PLUS
international

SptKiofcttf Tonponyy Agency

MngNal and EngSjh mother tongue

SECRETARIES
Shorthand wd ward a-aoHung

tkSl apprcoated

PAWS «S 22 01 79

Must have medks/ioiinxrfsm bade-
grcaiid and tpeak and write fluent Erv-

gfahoxi Eaeflunt benefn for

swtaufis canmdato. Please write xi eon-

•anal data fa .

Afajoatea, 10 rue Mend, 75116fl*fa

SECRETARIES AVAILABLE

Mr. A.
529 14th Street. N.WV Suite 11

Washngtov D.C 20045

MIMFBVF for AMERICAN

-Jr*. ma » PARIS: l

Enflfish, BeUa<v. Dutch or German
seaMarfa* feovdedge of Frendti
reoM-ed, EngWi shorthand BXngual

MONACO - SECRETARY /
available. 3D yecn, Qltractivey

Hashed. Ftoere &jaSih/Be«wGeji
nwn. Worfeig knowfadg#
Sptxtiih. Irn to travel Seeks**

I; Bn 4751* HerqW To-

Neuflty Cedwi Frtr**.

Veter Hug* 7511

D) -V27 6169;

phone: 138 Avenue
6 Paris, France. Tefc

RANDSTAD
WNGUALAGWCr .

_ ' Tomporcry Ow®
PfeTts 46 4D 39 78 Pwxxvrt

LAW FUMieefahiB fane
bSmgual secretary.

VullUlU. ... . ddii, Franch
ond goodknowledge of waric proew-
sor, Mfiwe Wbrd'Pleasenr atim-
sphere & offices near Chaagx By-

Send Oi l rafay roquremrttiM Tri"

5WBS LAST, 32, goad educate
french, Engfah, German, sarroSpg-
oh. 10 years experience (twal/ftt'

«Kej seeks position with trawd flp;

porlwifiesi Write to B» 4738, t'lw
Tribune. 92521 Neuith Coder. Fra^

i\ir
'

Tl*™' 92521
Neudly Cedez. France.

BRWGUAl SECJSTARY, GnaS**

mother tongue, 10 years iipew
ward pnocewinQ fc micro campula^

eweBert P*

Mm ENTUMB4HJR fa Pafa J.
BtgHi/ften* raeafang PA to mot*-
age muestmenl S aebounb, goad ryp.

lentotioa sense ofhumor. 5edajprt>-

smam

SiaasSc^*-


